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17HE FINANCIAL SITUATION. 


The event of the week has been the passage by the 
Senate on Thursday of its bill to confirm and perpet- 
uate the gold standard. That achievement is one 
which affords good reason for exultation and thank- 
fulness on the part of the whole people, and for which 
the Administration deserves great credit. The meas- 
ure now passed by the Senate is not, to be sure, quite 
as satisfactory as the one which passed the House. 
But as a conference committee now has the whole 
matter in charge we trust that committee will bring 
about a compromise which will be better than either 
device. The faulty feature of the Senate bill is ob- 
viously the funding provision ; and the weak point of 
the bill is the omission to declare that all future issues 
of bonds shall be held to be payable in gold. The 
latter defect is, we think, a serious one. ‘To be sure, 
both the Senate and the House declare, substantially 
alike in the first section of their respective measures, 
that the dollar consisting of gold nine-tenths fine shall 
continue to be the standard unit of value, and 
all forms of money issued or coined by the United 
States shall be maintained at a parity of value 
with this standard; that United States notes and 
Treasury notes of 1890 when presented for redemption 
shall be redeemed in gold of such standard. But in 
addition to the foregoing the House bill also provides, 
Section 2, “ that all interest-bearing obligations of the 
United States for the payment of money now existing, or 
hereafter to be entered into. . . . shall be deemed 
and held to be payable in the gold coin of the United 
States” of the standard above defined. This feature 
as to future bond issues is important because if omit- 
ted a material fact is left to wrangle over on the occa- 
sion of any new issue of bonds that may be proposed 
to meet some unforeseen contingency. Who could 
have foretold the situation that existed in both houses 
of Congress during the administration of President 
Cleveland ? The long period of uncertainty and ap- 
prehension business interests and classes were com- 
pelled to pass through at that time because of Con- 
gressional action and non-action on this very point 
makes the public extremely anxious to have the whole 
controversy, if possible, settled on this occasion so 
that it may never again be raised. 

It may be claimed, though, that sofaras the existing 
issues of the Government are concerned the Senate 
reaches very nearly the same result as the House 
through its refunding arrangements, which provide 
for a 2 per cent gold bond to be substituted for all 
the old issues except the overdue $25,000,000 of 2 per 
cents and the 4 per cents due February 1 1925; the 
Senate also authorizes a 3 per cent bond to maintain 
the gold reserve whenever it shall fall below $100,- 
000,000, payable, principal and interest, in gold coin 
of present standard of value and “‘exempt from all 
taxes.” Thus it will be seen that the Senate by these 
devices has in effect come so close to the House 
bill that there is no difference of principle to 
struggle over, and yet in practice, if the omis- 
sion is continued, an opening is left which in- 
vites possible trouble. As to the Senate’s refund- 


ing plan, we must repeat what we said when 
the bill was introduced, that according to our way of 
looking at it that scheme as a political venture will 
prove the most difficult portion of either the House 
or Senate measure to defend. It not only antagon- 
izes—as does every feature of the movement to per- 





petuate the gold standard—those who are opposed to 
gold, but it also antagonizes a larger class, who would 
look upon the fanding provision as a device for the 
sole advantage of banks, while it is not of any advan- 
tage, and still another class who desire the debt paid, 
and consequently are strongly adverse to putting so 
considerable a portion of the interest-bearing debt in 
a shape not redeemable except by purchase. 





From week to week great similarity is to be ob- 
served in the course of Wall Street affairs. Almost 
every week there are material advances, but also de- 
clines under moderata pressure. If, however, one 
looks back over the range of prices of railroad stocks 
from the beginning of the year for comparison, he 
will find that although the fluctuations have as a rule 
been much of the time hovering closely about the same 
level, yet that the apparent tendency since the mid- 
dle of January, so far as there has been any, has been 
upwards. Take New York Central, for instance, as 
the type of one class of roads; for the week ending 
with Friday, January 5, the lowest sale of that stock 
was (on Dec. 30) at 131 and the highest (January 5) 
was 138. The high point of January 5 was excep- 
tional, due to a general reaction from the severe de- 
cline in December; the next week the highest was 
1362, but since that week the highest in January was 
on January 19th, when it was 1343; the 2d of Febru- 
ary it touched 135, the 6th of February 1363 and 
this week the highest has been 1353. The Chi- 
cago Mil. & St. Paul isafair type of another anda 
larger class; there was the same recovery in the first 
week of January, its common stock selling on Janu- 
ary 4 at 1174 (the lowest of the week) and on Janu- 
ary 5 at 119% (the highest); the next week (ending 
with January 12) the highest was 117% (January 6); 
the next week (ending with January 19) the highest 
was 118}; week ending with January 26 the highest 
was 1194; week ending with February 2 the highest 
was 1197 on February 2, the last day; the following 
week, ending with February 9, the highest was 1254 
February 7; and the current week it reacted, the 
range being 122} the lowest and 124} the highest. 

In accord with or somewhere between the rates of 
improvement shown by these two roads since the new 
year opened, nearly all the other dividend-paying 
railroad stocks for the same period can be classed. 
Indeed, those properties may be taken as representing 
quite nearly the market tendency of every important 
railroad stock. Industrials and other specialties have 
fluctuated more widely. Improvements, however, in 
such enterprises since the close of December have in 
many cases been materially larger than in railroads, 
as their previous declines were much larger. In part 
explanation of the improvement in industrials, it is to 
be said, as we stated last week, that the chief advances 
which have occurred have been in the stocks of compa- 
nies engaged in the manufacture of prodactions such 
as iron and steel, where a large margin for profit is 
known to have existed. The information likewise 
respecting the past year’s income of many of these 
industrials, which is from week to week being given 
out, is also favoring this new movement. Alto- 
gether, it is to be observed that notwithstanding the 
market situation is sensitive, so that even a slight 
pressure seems for a time to bring about a consider- 
able decline in some properties, there is no doubt 
a tendency to a higher level of values, not 
only in railroads, but in industrials and other 





Bias y= CRN sereRraRTe 

















: 


pers 








Fesruary 17, 1900.] 


THE CHRONICLE. 299 











specialties, particularly where they have an assured 
income. 





In the industrial world perhaps the most important 
incident of the week has been the evidence furnished 
of the profitableness of the iron and steel trades in 
this country at the present time. That these trades 
were prosperous is a fact of which everybody was well 
enough aware before. But apparently authentic 
figures are now at hand which place the matter on a 
pasis beyond any controversy whatever. In the suit 
which H. O. Frick has brought against Andrew Car- 
negie and the Carnegie Steel Company, Limited, 
Mr. Frick (who certainly ought to be well informed) 
states that the Carnegie Steel Company in 1899 made, 
on low-priced contracts, net profits (after paying 
expenses of all kinds) of no less than $21,000,000; fur- 
thermore, it is estimated that for the current 
calendar year the profits will amount to or exceed 
$40,000,000—this on a capitalization of $25,000,000. 
These figures are entirely in consonance with the 
statements of some of the other large concerns. Forin- 
stance, the Federal Steel Company has this week 
given out an official statement showing that for the 
late calendar year the Federal Steel and its constituent 
companies made net earnings amounting to $10,592,- 
843. Furthermore, two weeks ago we had the report 
of the American Steel & Wire Company for the same 
year, and that showed profits from the various plants 
and interests controlled aggregating for the twelve 
months $13,362,530. 

We cite these figures not as evidencing the value 
of the shares of the industrial properties—that 
would obviously involve the consideration of some 
other factors—but as disclosing an extremely 
favorable commercial situation. As the profits re- 
ported for 1899 were undoubtedly, in part at least, 
made on low-priced contracts, it is obvious that our 
iron and steel trades rest on avery firm foundation. 
The fact is of great importance in its bearing on the 
future, holding out the undoubted promise that irre. 
spective of the present exceptional state of things we 
shall be able to retain our hold on the markets of the 
world and very likely to strengthen it. Under such 
circumstances the constant increase in production 
which is taking place loses much of the menace that 
it might otherwise have. For we are still es- 
tablishing new high records with almost each succeed- 
ing month. There is the further assuring fact that 
for the present at least the demand still continues 
to keep well up with the supply notwithstanding 
the steady enlargement of the output., The statistics 
of the “‘ Iron Age” concerning the make of iron fur- 
nish an excellent illustration of the truth of this state- 
ment. In January the monthly figures of the “Age” 
recorded a decline in the capacity of the blast fur- 
naces in operation, but, as expected, this has proved 
but temporary, and for the lst of February the out- 
put is found to have been close to three hundred 
thousand tons per week—in exact figures, 298,014 
tons. We need hardly say that this total is without a 
parallel in the country’s history. On the correspond- 
ing date in 1899 the output was only 237,639 tons per 
week. In the interval the number of furnaces in 
blast has increased from 195 to 296. Unsold stocks 
are now beginning to augment, but only in @ very 
small way, showing that with over a hundred more 
furnaces making iron than twelve months ago a ready 
market is still being found for the product. The 





stocks February 1 were 148,336 tons, against 111,543 
tons three months ago, but as against 462,904 tons a 
year ago. 





The Canadian Pacific and the Baltimore & Ohio 
are the latest railroad companies to make announce- 
ment of new or enlarged dividend distributions. The 
Baltimore & Ohio is a reorganized property and hag 
been doing remarkably well, as we have repeatedly 
pointed out in these columns. It has now been de- 
termined to begin dividends on the preferred shares, 
and 2 per cent on this stock was declared yesterday, 
payable in April. In the case of the Canadian Pa- 
cific the dividend on the common stock the com- 
ing April is to be 3 per cent, as against 
2 per cent at the semi-annual dates immedi- 
ately preceding. This means that the common share- 
holders are to have altogether 5 per cent out of the 
earnings of the calendar year—the 2 per cent paid in 
October 1899 together with the 3 per cent to be paid 
in April 1900. The Canadian Pacific has had a note- 
worthy record of growth. During 1899 gross earn- 
ings increased $3,091,061 and net earnings $1,754,794 
as compared with the twelve months of 1898. But 
this is only the record for one year. If we go back to 
1896 we find that in the interval of three years earn- 
ings have impreved about fifty per cent—that is, gross 
has risen from $20,681,597 in 1896 to $29,230,038 in 
1899 and net from $8,107,582 to $12,230,166. The 
five per cent dividend on the common shares will take 
$3,250,000. Over and above the amount required for 
this dividend and also the dividend on the preferred 
shares there will remain a surplus on the operations 
of 1899 of $1,553,847. 





There have been no reductions in the official 
rates of discount by any of the European banks this 
week, and, judging by the firm tone for unofficial dis- 
counts, no lowering of official rates is probable. 
The most striking feature of the statement of the 
New York banks last week was the unprecedented 
increase of $21,152,400 in loans, making, with the 
$11,249,800 increase in the previous week, a gain in 
this item of $32,402,200 in a fortnight. The largest 
previously reported weekly increase in loans was, as 
was noted last week, in the week ending June 17 last, 
when the gain, compared with the previous week, was 
$15,902,600. The increase last Saturday was proba- 
bly due to large purchases by the banks of commer- 
cial paper, and in part also to special transactions. 
The specie increased $2,264,500, but the legal ten- 
ders fell off $520,800, making the net increase almost 
precisely as our preliminary statement of the currency 
movements made it. One feature of the situation the 
current week, which began to be observable last week, 
has been the movement of money to the interior, and 
especially to the South. The Sub-Treasury has also 
begun again to draw money from the banks.. 

Money on call, representing bankers’ balances, has 
been easy this week, with the daily transactions uni- 
formly at 24 per cent and at 2 per cent, averaging 
about 2} per cent. Banks and trust companies quote 24 
per cent as the minimum. Time loans are more 
firmly held, and though the market is not active, 
some business is done, principally, however, for short 
periods. Loans are reported by banks at 4 per cent 


for four months on good mixed Stock Exchange col- 
lateral, but the quotations are 4 per cent for sixty to 
ninety days and 4@44 per cent for four to seven 
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months, the lower rate representing loans on 
choice collateral, while the higher rate is quoted for 
loans with a fair admixture of good industrial stocks. 
The banks are buying commercial paper, less liberally, 
many preferring to place their money on collateral 
rather than to purchase unsecured single-name paper. 
At the same time there isa good demand from other 
buyers and a moderate inquiry from the interior. 
The supply is very good, and it seems to be in- 
creasing. Rates are 4@4} per cent for sixty to ninety- 
day endorsed bills receivable, 44@5 per cent for prime 
and 53@6 per cent for good four to six months’ single 
names. 





The movement of General Buller in the direction 
of Vaal Krantz, which was noted last week, was a 
failure, and the position being untenable he retired. 
It was announced on Wednesday that on Monday an 
important movement began under the direction of 
General Roberts. A column consisting of cavalry, 
artillery and infantry, commanded by General 
French, crossed the Modder River and secured 
possession of Klip Drift, Rondeval Drift and other 
strategic positions on the Riet River, thus invading 
the Orange Free State. It was understood that the 
movement was intended for the relief of Kimberly, 
and this understanding was confirmed on Friday by 
the news that Kimberly had been relieved by General 
French. The Bank of England minimum rate of dis- 
count remains unchanged at 4 per cent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London 3 per cent. The open market rate at Paris is 
34 per cent and at Berlin and Frankfort it is 44@4é 
percent. According to our special cable from London, 
the Bank of England gained £227,016 bullion during 
the week and held £35,743,261 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £76,000 (of which £70,- 
000 were bought in the open market and £6,000 were 


from Australia) and to receipts of £151,000 net from | - 


the interior of Great Britain. 





The foreign exchange market has been lower for 
sixty-day sterling and strong for short sterling during 
the week. It has been influenced in part by the 
gradual advance in discounts in London. There have, 
however, been large offerings of commercial bills 
against cotton which have had a direct effect upon 
long sterling, and it is expected that before the close 
of the month the supply of commercial drafts against 
the above-mentioned staple will greatly increase. The 
expectation is based on the fact that buying of cotton 
for Liverpool and for Continental account is reported 
to have been large this week, and bills drawn against 
these purchases will, it is presumed, come promptly 
upon the market. Gold arrivals at the Custom House 
during the week were $6,103. The Assay Office paid 
$521,227 87 for domestic bullion, and on Wednesday 
Lawrence Turnure & Co. shipped $221,730 French 
and Spanish gold to Cuba. 

Nominal rates for exchange are 4 85 for sixty day 
and 4 88@4 88} for sight. Monday was a holiday. 
On Tuesday rates for actual business opened un- 
changed for long compared with those at the close on 
Friday of last week at 4 844@4 844, but those for 
short sterling and for cables were advanced one- quar- 
ter of a cent, to 4 874@4 873 for the former and 4 88 
@4 88} for the latter, and the tone was easy for long 
and strong for short. There was no further change 





in the market unti] Thursday, the tone continuing as 
above noted. Then rates for actual business in long 
sterling were reduced one-quarter of a cent, to 4 84@ 
4 844, but those for short and for cables were un- 
altered. The tone was then weak for long and strong 
for short. The market was steady on Friday. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 


























Feb. >, | Fes. ih,| Feoets,| Fore aa.) Fae ae] ei, 
Brown Bros..... {gogays. 18. Sox Sag ox ox 
Betnkan & Co..{Sight:| 488% So | See | Se | Sex 
Pio Amerioa,..{siant..| 480% | p; | Bos | Soe | See | Seis 
Baek of al... Stobee| 488 A s/s |/8 18 
Canadian paey {ete | Sg | S| Bc | Bc | Bc | Sse 
Bejeainost, tee feeders te | Be] Be | Be | Be 
Lasard Freres... {Si,04"-| {Soy $4 | So | S| Ses 
Merchants BE. {60 days] $85. Ss | Bes | Be | Bie 





The market closed steady on Friday, with rates 
for actual business 4 84@4 844 for long, 4 874@4 872 
for short and 4 88@4 88} for cables. Commercial on 
banks 4 833@4 833 and documents for payment 
4 83@4 84; cotton for payment, 4 83@4 83}, cotton 
for acceptance 4 833@4 833 and grain for payment 
4 832@4 84. 





The following gives the week’s movements of money 
to and from the interior by New York banks. 





Net Intertor 


Week Hnding February 16, 1900, | Received by | Shipped by 
Movement. 


NN. Y. Banks.|N. Y. Banks. 


CUITENCY.....ccccccccccccccccccccccccces $2,943,000 
448,000 677,000 | Loss. 284,000 


Total gold and legal tenders..... 83,836,000 | $4,415,000 | Loss. $1,099,000 
Result with Sub-Treasury operations and gold imports. 














Week February 16, 1900, Into Out of Net Change in 
Ending ry ‘ 1 B 


Banks interior movement, as above| $3,386,000 | $4,415,000 | Loss. $1,029,000 
Sub-Treasury operations ....... ueees 15,200,000 | 16,800,000 | Loss. 1,600,000 


Total gold and legal tenders..... $18,586,000 | $21,215,000 | Loss. $2,629,000 
The following table indicates the amount of bullion 
in the principal European banks. 
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Russia ........ 

40,193,000 
Spain ......... 19,994,000 
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THE ISTHMIAN CANAL TREATY. 

Perhaps the most interesting bearing of the canal 
treaty between Great Britain and the United States, 
now pending in the Senate, lies in the fact that it 
supersedes a treaty which has existed for half a cen- 
tury without ever being utilized, and which, never- 
theless, has been chafed against almost from the day 
of its signature by one of the contracting parties. A 
treaty of that kind is unfortunate because, unlike 
the generality of friendly international conventions, it 
serves to strain rather than to strengthen interna- 
tional bonds. In this case it was provided, not only 
what the contracting States might do, but what they 


$8,738,000 | Loss. $795,000 — 
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might not do. Dislike and objection to the conditions 
thus imposed may be unjust, in a diplomatic sense; 
put if the sentiment is widespread among the people 
of one State, it becomes an awkward fact, with possi- 
bilities of real embarrassment; for it is always con- 
ceivable that a government subject to such influences 
might seek to evade the treaty terms or to break 
them forcibly. In either case, ordinary self-respect 
would compel the other party to the treaty to remon- 
strate and protest. Thus a very serious situation 
might be presented; for unheeded remonstrance log- 
icaily leads to a partial or complete breach of good 
relations. 

We do not suppose that controversy over the Clay- 
ton- Bulwer treaty had gone as far as this. But there 
can be no doubt that the weight of American opinion 
has consistently resented the proposition, incorporated 
in that document, that the Nicaragua Oanal should 
be constructed, even as a neutral enterprise, under 
the joint protectorate of Great Britain and the United 
States. Before there was any practical occasion to 
apply the treaty, contradictory constructions of its 
terms arose. In 1856, only six years after its adop- 
tion, a futile effort was made to frame a new con- 
vention ou the subject. In 1857 the President of the 
United States officially advised its abrogation. In 
1881 our State Department vigorously contended that 
the canal, in contravention of the spirit of the Olay- 
ton-Bulwer treaty, must be regarded as substantially 
a part of the coast-line of the United States. The 
Senate debate of 1897, on the curious plan of a 
government guaranty to the bonds of a construction 
syndicate, was full of insinuations against Great 
Britain as the inciter of Nicaragua’s opposition to the 
plan. This very seasons’ Senate discussion, before the 
new treaty was submitted, was characterized by more 
than one deliberate assumption that if Great Britain 
would not consent to the treaty’s abrogation, the 
United States must ignore it. 

We do not regard these demonstrations as very dig- 
nified or as very creditable to our diplomatic good 
name. But they were facts, and it is facts with which 
a statesman has to deal. Moreover, it was pretty 
plain that the executive and legislative departments 
assumed the attitude they did because they were 
backed by public sentiment. Therefore Lord Salis- 
bury was unquestionably wise in smoothing the dif- 
ficulty over and consenting to cancel the Clayton- 
Bulwer treaty. 

But cancellation involved substitution; for it was 
not to be supposed that Great Britain, interested as a 
naval and commercial power in the preservation of 
ocean waterways, would abandon a highly valuable 
contract right without protecting itself in some de- 
gree against the future. Fortunately there was 
nothing in such provision to jeopardize the rights or 
privileges of either party. That the canal must be 
neutral as to maritime privileges was agreed to by 
everybody. That it should be open to ships of all na- 
tions, in war as in peace, was a rule fixed for all sim- 
ilar enterprises by the practice of the Suez Canal. 
These provisos appear in form in the Hay-Pauncefote 
treaty submitted to the Senate on February 6. Care- 
ful stipulation is also made that the canal shall never 
be blockaded, that no right of war shall be exercised 
within it, that no belligerent shall embark or disem- 
bark troops or munitions of war within its waters, and 
that war vessels of any belligerent shall not be allowed 
to linger in the canal or in its neighborhood. 





In short, the theory of the pending treaty is that 
the canal, if it is to be built at all, shall becompletely 
neutralized. To the wishes of our people is conceded 
abandonment of even a shadowy treaty protectorate 
or partial ownership, such as is exercised jointly by 
Great Britain and France in the case of the Suez 
Canal. To the wishes of foreign governments is 
conceded the absolute abandonment of any claim to 
peculiar privileges by the United States. No Euro- 
pean State will undertake to assert a complete or 
partial control of the enterprise. If any commercial 
profit is to be made from the Nicaragua undertaking 
it will accrue to projectors, subject to the United 
States. To this extent the theory of the Monroe Doc- 
trine is conceded. But in the use of this important 
water-way, when constructed, the whole commercial 
world stands on an equal footing. 

We are unable to see how any other solution of the 
problem would have been feasible, and we are very 
sure that no other would have been genuinely advan- 
tageous to this country. Opposition to the treaty 
has chiefly taken the form of objection to the prohi- 
bition of fortifications on the canal. There has been 
some effort, in the Senate discussion, to assert our 
inherent right to arm and defend the canal for our 
own advantage. To this proposition, it appears to us, 
there are four objections, each of itself conclusive: 
the expense of the undertaking, its uselessness, the 
lack of any right to claim it, and the certainty of 
complications with other Powers if it were to be 
asserted. 

The expense is obvious; it may be clearly presented 
by a citation from Senator Turpie’s speech of January 
19 1897, when the idea of an armed canal was more 
generally entertained. ‘‘ The canal,” said the Sen- 
ator, ‘‘ will be and must be armored. There will have 
to be a fleet or squadron at the Atlantic terminal and 
at the Pacific terminal. There will have to be bat- 
teries in defense on land at both these terminals, and 
there are several places in the interior where officers 
of the Government, detailed to make an inspection, 
say that it will be necessary to keep a military force.” 
We commented on the highly unpleasant features of 
this picture at the time; it will hardly impress the 
average observer more agreeably now when our army 
and navy are already costing two to three times as 
much as they did two years ago. 

Nor is the contention sound, that the military ad- 
vantage of an armored canal would compensate for 
all expenditure. Fortified, the canal would necessar- 
ily become a point of instant weakness on the out- 
break of a war. It would be the strategic point to 
which the enemy would direct all his resources. 
Neutralized, the gateways of the canal would be kept 
open, not only by solemn treaty stipulations, but by 
the guaranty of the civilized world. Armed by one 
State, the jealousy of foreign Powers would instinct- 
ively concentrate against the Power holding’it. In- 
deed, as Professor Woolsey has pointed out, the as- 
sertion of this privilege, with the incidental abroga- 
tion of the treaty, would leave even Great Britain free 
to buy up the rights to the unfinished Panama Canal 
and complete it as a rival enterprise. To this pro- 
ject, as matters stand, we could interpose no valid 
objection. 

If the hypothesis of Mr. Blaine were correct, and 
the canal were constructively part of the coast line of 
the United States, it would become not merely our 
right but our duty to fortify the water-way. But the 
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most strained imaginable construction of the case 
cannot justify such a theory. The Suez treaty gives 
to Egypt the right ‘to fortify that canal, because it 
crosses Egypt’s territory. The Kiel canal and the 
Corinth canal are similarly subject to belligerent 
rights of Germany and Greece. But by no possible 
construction could the projected Nicaragua canal be 
assumed to traverse territory of the United States. It 
is a water-way bought by concessions in foreign terri- 
tory, crossing a country whose government is bound 
by friendly treaties as well to foreign nations as to 
the United States. Toarm the canal with garrisons of 
our own troops would be equivalent to establishing in 
neutral territory a military post or fortress of our 
own—a principle which no foreign government watch- 
ful of its rights could contemplate. 

The fortification project would, in short, bring us 
face to face with the just hostility of foreign Powers. 
It is wholly improbable that the enterprise could be thus 
conducted as a result of friendly treaties ; probably it 
would have to be carried through in the face of for- 
eign protests. ‘To our plea that we were protecting 
our own political interests, they would reasonably 
answer that we were threatening their commerce, and 
were doing so without a shadow of diplomatic right. 
The force of this rejoinder, in the present condition 
of ocean trade in the several States, will escape no- 
body. To invite such a demonstration by the com- 
mercial world at large, when nothing is to be gained 
by the assertion of our power except a heavily in- 
creased annual military outlay and the diversion from 
our own coasts, in time of war, of our fleets and 
armies, appears to us too preposterous an idea for 
serious consideration. 





THE CHANGE IN THE TRUST COMPANY 
SITUATION. 


The statement of the Superintendent of Banking, 
showing the condition of the trust companies of New 
York State on the first day of January, serves, when 
compared with the corresponding exhibit for the first 
of last July, to throw an interesting light at once on 
the recent “‘trust company movement,” and the mon- 
etary and financial situation during the latter half of 
the year now past. We gave the returns of the sepa- 
rate companies, as far as the Boroughs of Manhattan 
and Brooklyn are concerned, in our issues of Janu- 
ary 27 (pages 181 to 184) and February 3 (pages 234 
and 235), but it is only by studying and examining 
the grand aggregates that one is able to see and ap- 
preciate fully what has been going on. In this way 
we see revealed with marked distinctness a note- 
worthy incident of one of the most striking episodes 
of recent financial history. A brief summary of the 
results for the State was wired from Albany a week 
or ten days ago. We have awaited the receipt of the 
complete official compilation for the State (which 
has come this week) in order to be able to note its 
teaching with greater precision and comprehensive- 
ness. 

Heretofore the chief feature in the statistics of the 
trust companies, treating the institutions as a whole, 
has been the further growth recorded with the ap- 
pearance of each new return—a growth as marvelous 
in magnitude as it was uninterrupted in development. 
Now for the first time we have a retrograde move- 
ment. By this we do not have reference to the per- 


fectly familiar fact that a check has been given to 
the formation and creation of new companies. 


Some 





projected enterprises have in effect been abandoned, 
a merger with institutions already in existence being 
evidently deemed better than to venture upon an inde- 
pendent existence. Moreover, one or two of those 
that have been actually launched have had troublesome 
sailing. This has been only because of the failure to 
follow a prudent and conservative course. At the 
same time it is doubtless true that the experience in 
this instance has in a measure served to induce an at- 
titude of reserve on the part of the public towards all 
institutions of this class which have no long record of 
successful management behind them, diminishing the 
probability for the time being of the organization of 
further new concerns on any great scale. 

However, it is not this development of the situation 
to which we have allusion. The fact which the re- 
turns we are discussing bring out with great promi- 
nence is that there has been a falling off in what may 
be termed the sustenance of the trust companies—we 
mean the trend of money into their vaults. Obvi- 
ously the operations of these institutions will expand 
or contract as their resources expand or contract. Up 
to the first of last July there had been very striking 
expansion, and it really seemed as if there were no 
limit to the upward movement. Now there has been 
marked contraction. This contraction would hardly 
be suggested from the face of the returns, for we are 
dealing with large figures, and these figures show ag- 
gregate resources for January 1 1900 of no less than 
$672,190,672. But if we turn back to the statement 
for July 1 1899 we find that aggregate resources then 
were $722,356,523. Hence in the interval of six 
months there has been a decrease of over fifty million 


dollars. The previous growth and present decline are 
graphically portrayed in the following brief sum- 
mary. 

AGGREGATE RESOURCES OF THE TRUST COMPANIES OF NEW YORK STATE 
Jan. 1, 1900.......... $672,190,672 | Jan. 1, 1895.......... $365,419,729 
uly 1, 1899...00.222. 722,356,523 | Jan. 1, 1894.......... 341,466,0 
Jan. 1, 1+99.......... 579,205 [Sas  gpseetes 335,707,780 
Jan. 1, 1898.......... 489,789,926 | Jan. 1, 1898.......... 300,765,575 
dan. 1, 1897.......... 396,742,948 | Jan. 1, 1891...222.02. 230,688,769 
Jan. 1, 1896.22.20... 392,630,04 


Possibly it may be supposed that the falling off 
since last July is connected in some way with the 
process of amalgamation of the newer concerns which 
has been going on, and to which we have already re- 
ferred. Not so. There were actually more institu- 
tions in active operation on January 1 than last July. 
The returns now cover 59 separate institutions. Those 
for July covered only 52 companies. Moreover, the cap- 
ital of the institutions has in the interval increased just 
ten million dollars, having risen from $38,050,000 to 
$48,050,000, while surplus and undivided profits have 
at the same time increased from $69,757,000 to $84,- 
072,744. In other words, the contraction of 50 mil- 
lion dollars in aggregate resources has occurred in face 
of an expansion of 24 million dollars in capital, sur- 
plus and profits, making such contraction all the 
more significant. 

Turning now to the deposit account, we see the 
source and origin of the falling off explained. Dur- 
ing the six months the deposits have shrunk, roughly, 
71 million dollars, having fallen from $594,462,705 to 
$523,541,570. That the Clearing-House banks lost 
heavily in deposits is of course well known. The 
trust companies are seen to have suffered in the same 
way. Nor is there any mystery about this diminution 
in their deposit accounts. With trade extremely 
profitable and extremely active, and with money rates 
high, it is not wonderful that some of the depositors 
should have drawn out their money and found em- 
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ployment for it in other channels. Loss of faith in 
the trust companies, induced by the untoward de- 
velopments connected with one or two of the institu- 
tions, could have played no appreciable part in the 
downward course of the deposits, since the oldest and 
strongest concerns show the heaviest losses, even as 
they had previously shown the heaviest gains. Dur- 
ing the six months the deposits of the United States 
Trust Company fell from $63,395,055 to $50,176,021, 
those of the Farmers’ Loan & Trust from $50,634,908 
to $41,519,851, those of the Union Trust Co. from 
$42,962,279 to $36,670,433, those of the Mercantile 
Trust from $47,024,066 to $41,970,993, those of the 
Central Trust from $53,632,240 to $43,177,608, etc., 


etc. In the following we indicate the changes in 
aggregates of deposits of the trust companies back to 
1891. 
AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES. 

Jan. 1, 1900.......... #523,541,570 | Jan. 1, 1895.......... $285,741,794 
July 1, 1899.......--- 94,462,705 | Jan. 1, 1894.......... 266,092,955 
an. 1, 1899.......00 467,184,258 | Jan. 1, 1893.......... 264,295,048 
Jan. 1, 1898 * 383/328,725 | Jan. 1, 1892.......... 234,466,697 
Jan. 1, 1897........-. 305,354,637 | Jan. 1, 1891.......... 211,320,275 
Jan. 1, 1896,...-..--. 307,351,898 


With these figures before us, the causes for the 
sudden creation of so many new trust companies and 
for the equally sudden stop put to the movement 
both become perfectly clear. The justification for 
the trust company is in the deposits put at its com- 
mand for employment. These deposits are its tool, 
without which it can not work. Year by year these 
deposits had been growing, and during the first six 
months of 1899 there had been a perfectly marvelous 
addition—no less than 127 million dollars increase 
coming on top of the great and almost continuous 
increase of the years preceding. Furthermore, as 
already stated, it seemed as if there were to be no 
limit to this expansion in the deposit line. Here was 
the inducement, the temptation, for the creation of 
the new enterprises. But, as it happened, the course 
of the deposits was suddenly reversed. Instead of 
still further additions, a very important decline en- 
sued, the reduction for the six months to December 31 
being, as we have seen, 71 million dollars. In 
other words, new facilities were being created at a 
time when the work for them was being curtailed. 
Under such circumstances it is not surprising that 
some of the new creations which were most belated 
should have been still-born. 

As to the bearing of the changes here outlined on 
the trend of events in the monetary and financial 
world, the situation is no less important or interest- 
ing. But we have space for only a few words con- 
cerning this aspect of the matter. While the deposits 
of the trust companies dropped 73 million dollars, the 
deposits of our Clearing- House banks during the same 
six months fell off 165 million dollars—that is, de- 
creased from $905,127,800 to $740,046,900. There 
was, therefore, a total loss of 238 million dollars by 
the two classes of institutions, or perhaps we should 
say 228 millions, as part of the decrease in the banks 
followed from the fact that the trust companies had 
less of cash on deposit with them. We have allowed, 
roughly, 10 millions for this, as the trust companies 
report having only $70,555,987 cash with the banks 
December 31 1899, against $83,062,453 June 30, 
though this is for all the trust companies in the whole 
State. With the banksand the trust companies com- 
bined having 228 millions less deposits, and therefore 
228 millions less money to put out, stringency and the 
attendant train of circumstances accompanying such 
development naturally followed. 





During the first six months of 1899 the trust 
companies had expanded their loans on collaterals 
hardly less than 95 million dollars. In reviewing 
the July statement in our issue of August 5 last we 
referred to this fact, and pointed out that it consti- 
tuted a factor in the future of the money market 
which could not be ignored. What has happened is 
precisely what would have been looked for. Having 
so much less of deposits the trust companies were 
forced to contract their outstanding loans in precisely 
the way the banks were obliged to do. The figures 
show that altogether the loan account was shortened 
over 50 million dollars during the six months, having 
been reduced from $378,218,698 to $328,143,588, as 
will appear by the following. 

LOANED ON COLLATERAL BY TRUST COMPANIES. 
Jan. 1, 1900.......-+-8328,143,588 | Jan. 1, 1895.......-.- $148,953,820 


Taly 1, 1999...200022. 378,218,698 | Jan. 1, 1894.......... 47,794, 
Jan. 1; 1899.......2.. 283,402,822 | Jan. 1, 1893........-. 196,321,422 
Jan. 1, 1898.......... 30,581,708 | Jan. 1, 1892.......... 173,552,829 
Jan. 1, 1897... 22222. 169,894,938 | Jan. 1, 1891.......--. 166,685,758 
pS 1. ae 169,161,348 

To complete the story, it is only necessary to say 


that in the same six months the Clearing House banks 
reduced their loans 113 million dollars (from $786,- 
884,000 to $673,689,400), making a total contraction 
of 163 million dollars. 








LIFE ANNUITIES. 


An annuity is a fixed payment per year, generally 
made annually but sometimes at shorter periods. It 
is in two classes. In one it is issued by governments, 
by corporations, or by individuals (in the latter case 
usually, though not always, by will), the considera- 
tion being the claim of blood or of some past service 
by the beneficiary. The largest and most familiar 
form of this class is the government pension. In the 
other class—issued only by corporations in this coun- 
try, but in Earope by governments as well as corpora- 
tions—the consideration is simply a cold business 
matter of purchase. 

Possibly, though not probably, the issuing of annui- 
ties may some time be undertaken as a special busi- 
ness here, but it is thus far confined to the life insur- 
ance companies, which naturally are best equipped 
for it. In the last dozen years the plan has been 
largely coming into practice of settling life insurance 
polices by instalments instead of a single payment, 
and also of putting part or all into the form of an 
annuity for a term of years, and sometimes during or 
even beyond the life of the named beneficiary. A con- 
siderable annuity line is arising in this way, and there 
is much to commend in it. Complete figures of an- 
nuity transactions per se are not attainable, because 
the official reports do not as yet separate in all cases 
the independent transactions from those arising out 
of life insurance as just explained. 

Receipts of 19 companies strictly on annuity ac- 
count were a little over 5 millions in 1898; their pay- 
ments were a little over 34 millions. There are some 
flunctuations in the experience of particular com- 
panies and also in the aggregate receipts, and the 
latter declined materially after having been increas- 
ng for five years or more; but this does not prevent 
the general forward movement. At the end of 1898 
the 19 companies had oustanding 14,184 pure an- 
nuity contracts, calling for $3,240,123 annually. 
Comparatively small as these figures are, their sig- 
nificance is in the fact that the trend of the business 
is steadily upward, and that what we see is only the 
beginning. 
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It is with thelife rather than the shorter-term annui- 
ties that we have todo. The life annuity is in nearly 
all particulars the reverse of life insurance. The 
latter calls for periodical payments to the company, 
through life or a fixed term, and brings nothing back 
until a fixed date or at death if occurring sooner, ac- 
cording to the form of the contract; the annuity be 
gins with paying a lump sum down and then makes 
annual return till death. The company’s interest is 
to have the insured man live to the limit, that it may 
collect the largest number of premiums and have the 
longest use of the money; from the annuitant it gets 
the entire consideration at once (the exceptions to 
this rule being too rare to need specification in the 
general statement), and the sooner he dies the 
sooner it is relieved of a burden. So the company 
“selects” lives for insurance by the ablest medical 
winnowing it can command. It would like to select 
for annuities also, only reversing the method and 
seeking the feeblest lives; as this is not possible, it 
makes no examination of applicants for annuities, 
leaving the physical condition to themselves and ask- 
ing no questions except about age. Rates are graded 
solely by age, as in life insurance, but reversed; the 
older the person the higher the insurance and the 
lower the annuity charge. Present ra‘es for the latter 


are thus: 
Purchase Annuity Purchase Annuity 
price of purchasable | oprice of purchasable 
Age Sludannuity. __— for $1000. | Age. $100 annuity. for $1v0c. 
_ rere $1,6038..°....30.. O00 O71 OB occs08s 008 GROR cis ced $112 61 
ae REG .coscscess fh ee TER iinsia sone 134 77 
(ep at a See JS 6) 158 73 
hacen 1,240....00's00e 80 65 | 80.....00000. 543.......... 18416 
- eee OB 68 diciee 98 81! 85.......000- MB scare 213 68 


The two rate columns are equivalent, but differ in 
the form of expression; the purchase price of a fixed 
annuity must evidently decrease, and the annuity 
purchasable by a fixed purchase-money must increase 
with the age of the person effecting the transaction. 
The rates have been revised several times, and always 
upward. ‘Thus, the price of $100 annuity at age 50 
was $1,165 in 1869, $1,255 in 1889, $1,308 in 1892, 
$1,405 in 1898, and a slight further increase in 1900 
is quite probable. 

The rate of return must needs ve large in order to 
make an inducement, because the principal sinks, 
The rule that high interest means poor security means 
that principal and interest are really both at hazard, 
but here the interest is secured for life and the prin- 
cipal is lost from the start. The figures above show 
that the rate of return ranges from 5-90 to 21°368 per 
cent. To both sides an annuity is a plain though 
legitimate speculation in chances. The annuitant 
begins by receiving more than current interest; 
hence the company begins by losing—probably not less 
than four per cent on the average. The annuitant of 
62 deposits his money on a contract to receive instal- 
ments of 10 per cent, with the chance of receiving 
two or three times ten of them; he has his chance of 
getting the better end of the bargain, and sometimes 
he does get it. In one very notable case, a man of 74, 
who by the tables had not pr.bably more than eight 
years left, bought for $700 an annuity of $131 and 
lived to be 102 and drew $3,739. On the other hand, 
while the company must risk the consumption of the 
deposit, which makes an irreparable loss in the par- 
ticular case, it also has chances of its own. Out of 


the mass some annuitants will draw only a few pay- 
ments, and some will not survive the first year, heuce 
drawing nothing and leaving the transaction clear 








profit. ‘Average’ favors the company, as upon its 
insurance business, or it could not sustain itself. 

We must here point out that the upward revisions 
of annuity rates are entirely justifiable by actual and 
prospective decline of interest (a consideration so ob- 
viously forcible that we need not enlarge upon it), 
but also that the companies have found they had 
erred—as was done in Great Britain earlier and more 
seriously than here—in their estimate of the average 
longevity of annuitants, the error being in under-rating 
the effect of ‘‘selection.” This selection is always 
againet the company, for no rational person would 
think of buying an annuity unless he believes himself 
“good” for a considerable term; he may prove mis- 
taken, but he so believes. Females are charged more 
than males for annuities, and also more for life in- 
sirance, although the tendency is towards removal of 
the latter discrimination. This seems to say that 
women are more likely than men to die when they 
have insurance and more likely to live when they 
hold annuities. It sounds inconsistent, yet there are 
some hazards to life involved in the fact of the sex, 
and there have been some practical difficulties in 
medical examination; as to annuities, it might be 
found that the effect of unfavorable selection is 
greater in their case. The companies must go by 
their experience. 

Are annuities useful, and are they advisable ? 
Both. For servants and other legatees an annuity 
has the advantage over money in hand that it cannot 
be lost by bad investments, and this is one reason 
why insurance settlements also are taking the annuity 
form as already stated. An annuity can be taken on 
children as young as three years and the returns can 
be ‘‘ploughed in” to increase the amount. Joint an- 
nuities may be taken on two lives—of husband and 
wife, brothers and sisters, business partners, or 
friends; the returns may be divided between them as 
they may agree, and at the death of either the sur- 
vivor will draw for both. As already pointed out, the 
réturn is greater to those past middle life, but an- 
nuities are not to be advised broadly and unqualifi- 
edly. The extinguishment of principal should always 
be considered; as temporary investments they are the 
most remunerative possible, yet they are only tempor- 
ary and by so much they destroy the power to devise. 
One cannot eat his cake and bequeath it, and the 
just claims of dependents (if there are any) should 
be carefully weighed against the attractions of extra 
income for one’s last years. On the other hand, 
the large increase of income at an age when earning 
power may be past and only a fixed amount be left, 
together with the absolute certainty of an annuity 
and the favorable effect on health and longevity of 
being relieved from all financial uncertainty and 
anxiety, should receive due consideration. These are 
the great arguments on behalf of annuities. 

The most extraordinary case yet is that of an 
Englishman who in three years deposited with an 
American company an aggregate of $430,000, on 
which (being now about 68) he is entitled to $50,000 
annually, about 113 per cent. So far, such a trans- 
action as this would be unthinkable in this country. 
The conditions have left comparatively no room for 
annuities here, and so there has been no attempt 
whatever to push them; they have been unmentioned, 
unknown and almost unthought of. Yet the condi- 
tions are slowly changing, always in one direction, 
without backward slips. The increase in floating 
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capital and possibly also of the number of persons 

with fixed incomes, together with the increased diffi- 
culties with investments and the decline in interest, 
are bringing the annuity forward. 


STANDARDIZATION OF BOX CARS. 


A good share of the progress made by American 
railroads in developing their motive power and roll- 
ing stock to the condition of high efficiency now 
attained has been due to the adoption of the principle 
of uniformity of design. Wherever it has been possi- 
ble, so-called standard designs of parts of equipment 
have been selected after proper discussion, and upon 
their formal acceptance by a majority of the roads 
interested, the forms thus made a standard have been 
quite generally adhered to in later practice. Thus, 
there are certain designs of axles, journals, wheels, 
etc., which have been adopted in this manner and are 
in pretty general use in this country, to the great ad- 
vantage of railroad practice. This uniformity in 
parts of engines and cars has been due almost wholly 
to the initiative of the Master Car Builders’ and 
Master Mechanics’ associations. The attempt to at- 
tain the next step and secure some agreement among 
the companies on the dimensions of a box car which 
might be accepted as a standard design has so far 
been futile. Conditions now existing in car-building 
offer the promise of a considerable advance being 
made in the effort to standardize box-car dimensions. 

With the small car becoming obsolete and the 
present tendency so strongly favoring the use of the 
largest size car practicable, the differences in carrying 
capacity are diminishing and the outlook is promising 
that ina brief time all the important roads will be 
building box cars of one or possibly two sizes. That 
development in itself shows marked progress toward 
uniformity of size, but without concurrent action by 
the railroads it might still exist without securing uni- 
form dimensions, which many officers consider it espec- 
ially desirable to bring about. In fact, one of the most 
hopeful evidences of the past year promising the suc- 
cess of the movement for securing a standard-size box 
car has been the active interest taken in the matter 
by general officers and by those of the traffic depart- 
ment. Heretofore the mechanical officers have borne 
the burden of the effort; and though even while acting 
alone they might be utimately successful, the co- 
operation of the traffic department materially helps 
the situation. 

From a traffic standpoint, in fact, it is rather more 
essential to have a uniform dimensioned car than for 
mechanical reasons. In many cases the increased 
capacity of cars built by the railroads have not 
brought the revenue benefit which should be had from 
their introduction. That result has been occasioned 
because shippers have been able to obtain them 
for loading without any change in the rate they 
have been paying for cars holding a materially less 
amount of freight. This is obviously a condition 
which should not be allowed to exist, and yet it is 
one which it is rather difficult to remedy. It may 
easily become ‘a serious abuse. Even, however, with 
Cars assumed to be of the same carrying capacity, 
there is often such a material difference in one or 
all of the three governing dimensions—height, width 
and length—that certain cars give the shippers who 
have their use advantages in the quantity of freight 
that they can stow as acar load. Itis this state of 
affairs which has now enlisted the active support of 














the traffic department in the effort to establish unt- 
form dimensions, so that the marked carrying capac- 
ity will in all cases represent the same amount of 
freight of any particular class that may be loaded into 
@ Car. 

It is largely from the point of view of its import- 
ance as a traffic or shipping problem that the reform 
is being urged by the committee of the American 
Railway Association which has been appointed to 
take the matter under consideration. ‘The proposi- 
tion as set forth by the committee is ‘“‘to determine 
the dimensions of a box car, which shall be, all things 
considered, the most economical vehicle of transport- 
ation.” Obviously, it must be so designed as to 
make it available for the general use of the railroads 
of the country. This is an essential point in these 
days of interchange of traffic, when the greater pro- 
portion of every company’s rolling stock leaves its 
own road and when cars are indeed often away from 
their home line not only months but even years. 

Two of the dimensions of the future standard car 
are practically fixed without any agreement or action 
toward uniformity being taken by the railroads. Im- 
portant clearances at tunnels and bridges, which can- 
not well be altered, fix the limits of height and width. 
In these respects box cars cannot be made any larger 
than they are at present being built, and in those 
particulars the standard car will be of the largest 
practicable size. The dimension unsettled is length, 
and that is governed by economy in construc- 
tion, and by limits which maintenance and operation 
enforce, and by restrictions required for providing the 
necessary strength when two of the dimensions are 
limited. While material progress has been made in 
the past year in the active steps taken by officials to 
advance the standardizing of box cars, it has happened 
that business reasons have likewise worked forcibly to 
the same end. The need of hurrying orders for 
equipment has led to the more or less forced waiv- 
ing of individuality of design ordinarily insisted 
upon, in order to get the new rolling stock within a 
limited period. This has resulted in cars being built 
to a greater extent than usual on the specifications of 
car-building companies, particularly in the matter of 
dimensions. In this way variations of an inch or two 
in size, often the only difference in the cars of many 
companies, have been done away with. This may seem 
a minor point, but it is a distinct advantage gained. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks this week aggregate 796 shares, 
of which 748 shares were sold at auction and 38 shares at the 
Stock Exchange. Included in this week’s record of trausac- 
tions are 14 shares of the Fourth National Bank stock sold at 
the Stock Exchange on February 9 at 174, but not reported 
until Taoesday of this week. The sales of trust company 
stocks reach a total of 62 shares, all sold at auction. 


Shares. BANKS—New York. Price. Last previous sate. 
60 America, OS ae 455 bn pe = 
100 Butchers’ & Drovers’ Bank, Nat.. 87% Jan 
200 Citizens’ Bank, National......... 14519-14533 Feb. 1900— 147% 
_ City Bank, Mauaial...........-.. Fy th -2924g Jan. 1900— 290 
4 Corn Exchange Bank............. Jan. 1900— 360 
*67 Fourth National Bank..... ...... ooze Nov. 1899— 185 
20 German ag eS eee 239 July 1899 247 
43 Hamilton Bank.............----2 145% Oct. 1899— 146 
30 Importers’ & Traders’ =. Ban ms 525 Jan. 1900— 529%, 
35 Market & Fulton Nat. Bank ... 227-229 Feb. 1900— 230 
40 ee Beak Dekeden 170 Feb. 1900— 173 
8 New York, N. B. A., Bank of..... 25549 Jan. 1900— 251 
15 Ninth National Bank............. 88 Jan. 1900— 90 
20 Oriental Bank ................... 189 Feb. 1900— 195 
6 Park Bank, National............. 432-440 Jan. 1900— 450 
35 —— Bank, —— Léaepeauwione 610-610% Feb. 1900— 624% 
NK—Brook 
10 — County Ban _ ais in didiamiackenn 100 May 1899— 102 
‘RUST COMPANIES—New York. 
ph 2 gmaes, Trust Oe. Of...0.5:..03. 19314 Jan. 1900— 1955 
0 Farmers’ Loan & Trust Oo. .......143749 Jan. 1900—1440 
12 North American Trust Co........ 155 Feb. 1900— 150 


* Of this 38 shares were sold at the Stock Exchange. 
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—Mr. J. Edward Simmons, President of; the Fourth Na- 
tional Bank, has but recently recovered from a severe at- 
tack of the grip, and, with a view to the complete restora- 
tion of his health, he will spend the month of March at 
Palm Beach, Fla., taking the first vacation he has had for 
three years. 

—A bill has been introduced in the Assembly at Albany 
incorporating the Excelsior Property, Contract and Secur- 
ities Guarantee Company of New York City. The incorpor- 
ators are John G. Ritter, William F. Colgate, Edward C. 
Underhill, Samuel Newmark and Everett Ryder. The com- 
pany is to conduct a general trust business, and the capital 
stock is to be $1,000,000, but operations will not begin un- 
til $500,000 has been paid in. 

—The Western Reserve Trust Company was partially or- 
ganized at Cleveland, Ohio, on the 8th instant and seven of 
the fifteen directors were elected. It is expected that Cal- 
vary Morris, who is now in Europe, will be President. The 
First Vice-President is E. W. Moore, Second Vice-President 
H. C. Ford and the Secretary and Treasurer Myron H. Wil- 
son. The latter has, for fifteen years, been connected with 
the Savings & Trust Co. of Cleveland. 

—The organization of the Union Trust Co, of Newark, N. 
J., which was incorporated last spring with a capital of 
$1,000,000 and a surplus of $1,000,000, has been abandoned. 
George G. Frelinghuysen, who was named for President, 
gave as the reason for the abandonment the limitation of the 
field to Essex County, where there is already an old-estab- 
lished trust company ; and several of the local incorporators 
of the Union Trust have acquired substantial holdings of the 
stock of the Fidelity Trust Co. of Newark. Among the in- 
corporators of the Union Trust were August Belmont, Grant 
B. Schley, Emory McClintock of the Mutual Life Insurance 
Co., Joseph C. Hendrix of the National Union Bank, 
George F. Baker of the First National Bank and George W. 
Young of the United States Mortgage & Trust Co. 


—Negotiations are in progress for the absorption by the 
Corn Exchange Bank of the Home Bank, a State institution, 
with a capital of $100,000 and surplus and undivided profits 
of $88,000, located on the corner of Eighth Avenue and Forty- 
second Street. The object of the movement is to make the 
Home a branch of the Corn Exchange Bank. 

~The Commercial Trust Co. of Philadelphia, to which 
reference was made in these columns on January 13, opened 
for business at No. 1426 Chestnut St. February 14 with a 
capital of $1,000,000 and also a surplus of $1,000,000. This is 


the original Commercial Trust Co. organized in 1894 with a | 1 


capital of $500,000, but which has now been increased to a 
million dollars, as above, with a surplus of equal amount, 
The officers are as follows: C. Stuart Patterson, President; 
Thomas DeWitt Cuyler, Vice-President; Horatio G. Lloyd, 
Jr., Treasurer, and William E, Ellis, Secretary. 








IMPORTS AND EXPORTS FOR JANUARY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
January, and from it and from previous statements 
we have prepared the following interesting summaries. 




















We subjoin the totals for merchandise, gold and 
silver for the seven months since July 1 for six 
years. 





| MERCHANDISE. GOLD. SILVER. 
Seven | veces ooeas 
Mos. |2xports.| Imports. - of Exz- | Im- — Ex- | Im > Ex- 
Bxports ports. | porte. Exports) Ports. ports. ports 


—e—| — -——— jaaineaien 


$ g 8 $ $ 3 $ g : 
99-00 800,131|486,403| 31 3728'23,517|29,935|* 6,418|30,941| 18,638] 12,4038 
98-99) 7 49,596 366,943 382653! 1 1,724) 7 1,959|*6O,235|34,580| 1 9,367/ 15,213 
97-98)|7 18,367| 340,615) 37'7751\1 1,838| $4,287| *22,449|34,810| 20,571] 14,239 
96-97 /655,177| 363,278 |'29 1899 15,708 | 79,730] *64,022|3'7,947 | 1,270] 19,677 
95-96)5:24,965|478,717| 46,248/7 9,990| 18,128} 6 1,862/35,2¢6| 16,474/ 18,792 
94-95)/501,903)407,918| 93,985'5'7,124|10,868] 46,256)2'7,117! 11.4581 15,659 


* Excess of imports. 
Similar totals for the month of January make 
the following exhibit. 















































MEROHANDISE. GOLD. SILVER. 





One 
Mo. | muports.|Imports.| 2%°¢*| ma. | tm. | 228% | we | rm- | Breese 
Boe prts| ports. | ports.| m2 % 914} vorte.| ports. |°L Ma 


& & 8 8 t 8 8 g : 

1900. 117,621; 75,827) 41,704) 5.691) 1,988) 3,703) 4,599) 2,180) 2,469 
1899./115,591| 58,240) 57,351) 1.755) 6,302) *4,637) 5,880) 3,128) 2,252 
1898.|108,427; 50,828) 57,599) 2,658, 6,493 *3.835 4,302) 2,536) 1,766 
1897.| 93,952) 51,354) 42,508) 442) 943)  %501) 4,155) 2,785) 1,870 
1896.) 86,970) 68,648) 18,322) 10,572) 10,547 25) 4,089) 2,491) 2,498 
1895.| $1,230) 67,548| 13,682/26,205) 1,300) 24,906) 3,756) 1,638) 2,118 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
7 months onsing Jan. 31— 1 month ee Jan. 31— 











































































1975 Exports.$14,631,284 | 1875 Exports.§$12,398,797 
876 E 3 | 1876 Exports. 9,858,588 
3 | 1877. rts. 26,814,667 
3/1878 Exports. 33,589,829 

8, 1879 xports. 25,893,5 
f 03 1880.... xpo 11,788,685 
: Brpere 108, 506,856 | 1881 Ex 8,794,104 
2....------Exports. 73,304,540 1882.... Exports. 7,964,82' 
BOBS. .02-ce0e0 Exports, 77,984,524 | 1883 Ex . 23,409,05¢ 
BBBA...ccceses Expres. 81’ 739, on 1884 -Exports 19,678,99¢ 









rts 147,660,146 | 1885 
rts. 55,640,747 | 1886 


7 

5 

) 

J 

6 

. 38,110,199 1888....... ooaeneeeee Nar tage 
« x. 

J 

3 

5 

3 

4 

















" 18'332° 198 
* 42,597,865 

57,598,960 
57, 351, 675 
41,793,955 





























DEBT STA TEMENT JANUARY 81 1900. 
The following statement of the public debt of the 
United States on January 31 1900 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 
ings of the same date. 
INTEREST-BEARING DEBT JANUARY 8381 1900. 









































Intere:t Amount -—-—Amount Outstanding.——~ 
Title of Loan— payable. ; — es 980 = 
FORBIGN TRADE MOVSMENT OF THE UNITED STATES. Fund. loan, 1801, a. = 250,000,000 ok diss oo iinet i a 566 
mntinued @ » c. ee eece Ne 1) | eee sy y 
(La the following tables three ciphers (000s) are in all cases omitted.) me tte 5077 .Q.—J. 746,916;880 478060.500 66,375,860 645: sit 5350 
— 1899-1900. ~ 1898-99. ——__, 4s, Refund’g certitic’s.. .—J- ene + 50 ehiskas. ekbeasis 95,08 58 
s, Loan of 1904 .......Q.— ‘ t 445, ohe4 
Bzports. Imports. Haxcess.  Mxports. Imports. — s, Loan of 1925.......- —F. 162,315,400 119,197, 44, “118,150 162\315, 

Merch’dise. $ t & t £ 5 of 1908-1918......-.. jm 198,79 1,440 111,819,840 86,97 1,600 198,7 791 40 

July-Sept... 309.459 1 7. 333 +1 12,126 47,736 1 118 98,618 tc excl. Pac. RR. bonds.1,491 (985,140 140 799,796,740 227,020,650 1,026,663,050 

a | pres 238 +§3, 1 7 5,620 2340 t§ we FOL E.—The denominations of bonds are as follows: Two per cents (registered 

er... 123, z ia + ste 137s “851 189 ie 712 ee ie ' $00: $500: $1'000; $5'000' $10,000. $20.00, $60,000, coupon, 850, 8100 
January..... 117,621 827 +4170 115,591 $3,240 yas, vefundin ‘sraeetes, 310; ts. ~»* rekiscered, $60 » 00. 
cou po) 00 

Total....... $00,131 486.403 +313.728 749,596 366,943 +382.053 i sot 60 $10,000. coupon, #50, $100 $600. #1 000; Se of 1908- ‘018 registered, 

Gold and ~ os = is $500, $1,000, $6,000, $10,600, coupon, $80, #100, $500, 61,000 
adie DEBT ON WHICH INTEREST HAS CEASED SINCE age 

October. “oi, OPSHS —7g.10 Decomber 31. 31. 

November . on 913 —4, ase Funded Loan of 1891, matured September 21891... $107. “Sor 00 

ne. 1 a 1,220 x. 768 =Usst "536 old. debt matured prior and subsequent to Jan. 1 *6i 1,101, ‘200 28 1,101,110 26 

gprs eee t___Toes = ia 1,705 Debt on which interest has ceased.............+. $1,208,50026 $1,208,410 26 
Total.....0- 23,517 29,935 —6,418 11,724 a — 235 Beats issued to Pacific railroads matured, but not yet pre- 











Union Fesite. oe Pacific, $32,000; 


Eenses Pacific, 6,000 





Silver and Silverin Ore.  # 2 + + &~& «© «| Kansas Pacific, 66,000; total.......... ccccccecseserseersceccscoors $51,000 00 
ei Ct ee i e te sate = rere mm AOE BS 
November... 4 330 2.772 ‘567 fe 269 a co 74 TOTES... cccccccccccccsecseseseecess seeesecceesesessoes + 7 50 
January... 500 «=| S130 ‘469 5/331 ie Natio 86,440,318 00 
Sotal...... Sau 3550 $12,408 34,580 ae $15,018 6,880,558 66 
+ Excess of exports. — Excess of imports. Aggregate of debt bearing no interest......... «s+ 400 cee od $390,065,740 16 





ot 
% 
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RECAPITULATION. 
inl aes Jan. 311900. Dec. 31 1899, Inc. or Dee. 
Class 0, 
Interes Sree dee ae 1,026,863,050 00 1,026,772,320 00 Inc. 90,730 00 
Debt, interest ce caeuaeee 1,208,410 26 1 5600 26 Dec. 
Debt bearing no interest.... 390,065,740 16 889,914,640 16 Inc. 141,100 00 








] gross debt......... 1,418,127,200 42 1,417,896,469 42 Inc. 281,740 00 
ash valance in Treasury... 292,490,973 30 288,595,453 27 Inc. 8,895,520 03 
Total net debt......+-.++ 1,125,636,227 12 1,184,390,007 15 Dec. 8,663,780 03 


The foregoing figures show a gross debt on Jan. 31 1900 
(interest-bearing and non-interest- bearing) of $1,418,127,200 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,125, 636,227 12. 

Paciric RAILROAD DgeBt.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS FEBRUARY 1 1900. 
























































Railroad Liability. Repaid by Companies. | 
Name Bonds Net Through | Settlement Balance 
of Ratlway Isswed | Int. Paid | Sinking wih Total. 
by Gov’t. | by Gov’t Fund. |Governm’t. U.S. 
$ $ $ $ ¥ $ 
Central Pacific..): 46,120) 36,604,385 9,100,452) 58,3&9,053| 62,489,505) ....... 
Kansas Pacific..| 6,303,000; 6,607,455; ........ *12,910,458) 12,010,458) ........ 
Union Pacific. . 27,286,512) 31,211,712/ 18,104,618) 40,263,606) 58,448,224) .... ... 
Cent.Br.,U.Pac..) 1,600,000} 2,162,341) ....... | sascueee oe. -» (9,762,861 
West. Pacific...| 1,970,660) 3,453,103 6,423,663) 5,428,668| ........ 
Bioux C. & Pac. 320| 2,578,791 os sons. paseees 4,207,111 
Total....... 64,623,512} 82,607,810! 27,295,070! 113 976,780} 189,271,850'7.959,472 














* Government accepted principal of bonds—$6,8u3,vv0—in full payment of all 
indebtedness 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Jan. 81 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 
ing the net debt. 


CASH IN THE TREASURY. 


+ +08262,249,724 66 
- 141,246,781 08—$403,496,505 69 
17,404 ,f84 00 







- 


. 







Subsidiary coin.. «e+ _ 4,917,000 82 
Dir cabetesercancysso* aguscocs evesvoustes eveccccece 79,721,632 23 — 502,048,317 C5 
Paper—United States notes.. ses 2,180,704 LO 
reasury notes of 1890.... 1 


864,64 
Gold certificates........ cae 23,330,930 00 





Silver certificates........ . 8,844,459 00 

Certificates of deposit (Act June 8, 1872).... ... 20,(.00 00 

National bank notes...........+--... Oonccccsecoces 6,1¢2,882 37— 69,413,615 37 
Other—Bonds, interest and coupons paid, await- 

ing reimbursement ........00.008 ccccccccces eee 54,192 67 


vt 484,281 21 
c't. 12,386,891 99 
5,549,757 86— 108,475,123 73 


Minor coin and fractional currency..... .... 
Deposits in nat’l bank depositaries—general ac 
Disbursing Officers’ balances,........ .e.sccsseseeee 





BOING i308 ns vib ive eversBiewes bécpendiama $1,083,428,561 84 
DEMAND LIABILITIES. 
Gold certificates, ......... deesvcccccoccosooccesenses $208,219,819 00 
Silver certificates...........cescecceccssccce - 405,363,504 00 
Certificates of de 14,600,000 00 





Treasury notes of 189: 





800, 0( 
87,871,280 00--$716,048,6(€3 00 
8,522,117 36 








Fund for redemp. of uncurrent nat’i ban 

Outstanding checks and drafts..............cess0s 4,405,857 84 

Disbursing officers’ balances ..........0. sesesssss 58,204,791 14 

Agency accounts, KC........-esccevececces -+ iistes 8,756,219 20-— 74,888,086 54 

Goldreserve.... ... 100,°00,000 00 

Net cash balance... © CAR MGO GTS DO .cccvccce cocces ee 292,490,973 30 
TO Me deetr hn ones cn cdahtidahesnsckny Oiaickcccssvesens $ 1,088,428,561 84 

Net cash balance in the Treasury Dec. 31 1899.............+06 eees $283.605,468 27 

Net cash balance in the Treasury Jan. 31 1900 .......... attendees 292,490,973 80 
Increase during the month....... Sit) stage SweNecensdeeceen $8,895,520 03 











IMPORTS, AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO 


The Collector of Customs at San Francisco has furnished 
us this week the detailsof imports and exports of gold and 
silver through that port for the month of December, and they 
are given below in conjunction with the figures for preceding 
months, thus completing the results for the calendar year 
1899. The imports of gold were quite small, the amount re- 
ceived reaching but $345,481, of which $265,205 was in coin: 
Of silver there came in $195,908, of which $146,476 was bullion, 
During the twelve months there has been received a total of 
$14,763,734 gold and $2,504,381 silver, which compares with 
$35,685,066 gold and $1,807,781 silver in 1898. The shipments 
of gold during December were $315,690, almost all coin, and 
the exports of silver have been $1,035,446, of which $671,776 was 
coin. For the twelve months the exports of gold have reached 
$2,869,469, against $811,626 in 1898, and $5,968,488 silver has 
been sent out, against $5,216,609 in 1898, The exhibit for 
December and the twelve months is as follows : 


IMPORTS OF GOLD AND SILVER AT 8AN FRANCISOO. 





GOLD, 


| SILVER. 
Goin. | Bullion. | Total. 
| 


Ooin. | Bullion. | Totat, 














1899. $ 
January. ..|/2,965,098 
February..|2,196,040 
Maroh...../1,042,499| 114,132/1,156 

4,584 |1,0383, 


April......| 978,700 ’ 
67,035) 808,640 


BY..cc00.| 741, 
FANG wanes 1,462,( 49,832/1,511,91€ 


Is 

84 
y «=. |, 558, 73 155,979| 714,857 
leptember| '882,990| 72°124| '955/114 
Detober. 1,168,063} 408,361 


November.| | 34,580| 81,978) 116,558 
December. 265,205| 80,276| 345,481) 49,427| 146,476) 195,903 


Tot.12 moa'13522267'1,241,467 14763734 688,360 1,816,021'2,504,381 


8 wea 
89,634 3,054,732 
19,216 |2,215,256 
'631 
284 



































Un b> Gat. 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































GOLD. SILVER. 
MONTHS. 
Ooin. {Bull’n | Toial, Coin. | Bullion. Total. 
ss ee $ 
259,055 | ecco] 252,055 88,025 613,804 702,829 
53,915 canst 66886 36,303; 420,792 457,095 
380,595 594) 381,185) 111,757; 101,153 212,9 
54,380) 200 | 4,5 32,705! 307,472 340,177 
331,810 ---.| 331,810 33,648; 304,256 42, 
105,575 eeee| 105,575 13,870} 137,800 51,670 
361,285) ics 361,285) 142,264) 458,400 0, 
458,090) 498,816) 281,000 729,816 














| if 
434;780| 420 435,200] 171,388| 315,800] 487,188 
% ; ....| 6,885) 19,816| 227,900; 247-716 
November.| 112,345, 850) 113,19*|| 2115573) 4487500| €60,078 
December. $14,490| 1,200' 815,690) 671,776| 363,670) 1,035,446 
et.12 mor|2,866,095| 3,374 2,869,469| 2,031,941'3,936,547| 5,968,488 





























FAILURES BY BRANCHES OF TRADH#. 

We take from Dun’s Review the following statement 
Showing the failures in the United States by branches of 
trade for the month of January in each of the last three years. 

FAILURES BY BRANCHES OF BUSINESS. 

























































































January. 
1900. 1899. 1898. 

No. |LAabilities,| No. |LAabilities.| No. | Léabiuttes. 

Manufacturers. | % : | 

fron, foundries and nails... ....| —........ 1 0,000 8) 
Machinery and tools...... 20| 340,640) 6] 184:177/ 18} 801/601 
Wool’ns,c’rp’ts&knit goods 2) 9,632 2) 143,000) esieg | tn walkin tane 
Cottons, lace and hosiery.. 1) 1,700 | ee 8 56,800 
Lumb’r,carp’nt’rs& coop’rs 28) 1,183,208 29) 259,511! 34) 771,263 
Clothing and millinery. .. 21 208,721 17 267,656 20 911 
ats, gloves and furs..... 2 $2,600 1 20,000 2 62,319 
Chemicals, drugs & paints. 2) 22,500 4) 83,06 8) 702 
Printing and engraving. 20,352 16} 175,765 11 41,498 
Milling and bakers........ 8 42,657 7.777; 21) 104,622 
Leather, shoes & harness 3) 93,109 9) 93,824 17 388 
Liquors and tobacco...... 5 116,212 5) 805,656 11, 187,300 
Glass, earthenware & brick! 1 14,000 4! 142,500 9 198,976 
OR CEREF oicccscccccccescse 63} 1,149,893 55) 546,702 71 621,225 
Total manufacturing... 163| 8,194,283 | 2,209,568 283) 3,054,055 

Traders. | | | } 
deneral stores ............. 189} 1,003,162} 185) 1,269,747; 199 1,003,659 
Groceries, meats and fish..} 202) 782,923; 181 510,798; 285 778,617 
Hotels and restaurants.... 22) 28,946 27) 147,548) 38 $57,317 
Liquors and tobacco..... 81) 31,320) 75) 891,18: | 85, 471,107 
Clothing and furnishing... 58} 562,541 60; 484,413) 88) 858,554 
Dry goods and carpets.....; 58) 14,722 61) 975,432) 70! 439,028 
Shoes, rubbers and trunks 86| 307,888) 35) 225,242) 66 356,403 
rniture and crockery... 83) $28,684, 21; 150,992) 35, 328,462 
ardware, stoves & tools. 26) 95,076 33) 134 Ht 34, 308,292 
Drugs and paints........... 21) 95,707 28) 199,118) 54) 269,098 
Jewelry and clocks 25) 3 28; 192,575) 30; 165,785 
Books and papers..... _ 6) 44,340 4) 7,683 15 91,964 
Hats, furs and gloves. 3) 19,618 4) 51.640) 11) 886,600 
All other..... .. 86! 900,610 95; 529,837; 118) 761,128 
‘ __—— -——— 
Total trading......... | 796) 6,079,045) 837| 5,270,292) 1,093) 7,022,014 
Brokers and transporters.| 30, 1,081,186, 22) ‘242,037, "29, ‘875,444 
Total commercial...... | 989} 10,304,464) 1,019| 7,721,897 1,355) 10,451,513 

! } 








NoTe.—Iron, woolens and cottons include all the branches of tnuse manu- 
factures; machinery includes implements and tools; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
zers, paints and oils; printing and books include engraving and maps; m iz 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
eludes earthenware, pottery, brick, lime and cement; groceries inelude meats 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
and transporters include all except incorporated railway companies. Under 
Banking are included mortgage, loan and all similar fiduciary concerns. 





Monetaryi CommercialEnplishAews 
[From our own correspondent. | 
LonpoNn, Saturday, February 3, 1900. 

Business on the Stock Exchange continues as stagnant as 
ever. There is practically no speculation in any department, 
and there is exceedingly little investment. In the American 
market there has been somewhat more buying than forsome 
weeks past, chiefly, however, on Continental account; and 
in the mining market—especially in the market for South 
African gold shares—there has been a fair amount of buying 
likewise for the Continent. 

In nearly every department the British investor is doing 
nothing. He is not selling, for he is confident that the war 
will be brought to a successful termination sooner, perhaps, 
than foreign observers believe, but, on the other hand, he is 
not buying because he recognizes that the war will cost very 
much more than was anticipated until lately; that there will 
have to be a good deal of borrowing, and, moreover, that it 
will be a long time before the Transvaal can be restored to 
prosperity. 

Continental capitalists have been buying American rail- 
road securities mainly because of the high prices of coal and 
iron and the probability therefore that the coal roads in par- 
ticular will benefit largely, and that likewise all the roads 
must, more or less, benefit from the goodness of trade, They 
have been buying South African mining shares partly under 
the impression that a considerable section of the Liberal 

















308 


THE CHRONICLE. 





(VoL. LXX, 








Party was not only opposed to the war from the beginning, 
but is anxious to make peace now on any terms that would 
be fairly honorable. The impression is quite mistaken. In- 
dividuals amongst the Liberal Party probably would accept 
terms very easy for the Boers. But the great majority of 
the Liberals, like the great majority of all parties, is re- 
solved that the war, having been begun by the two republics, 
must be brought to a successful termination, and that a re- 
currence of the war must be prevented in the future. Con- 
tinental capitalists, however, doubt the determination of the 
British public, and they argue that Dr. Leyds’s visits to the 
chief Continental capitals can only mean that he is trying to 
induce some of the governments to offer their good offices 
to bring about peace. 

Intervention in any form would certainly not be accepted 
here. But the Continental buyers seem to doubt that. They 
think that if Germany, for instance, were to take the matter 
in hand, there is some chance, at all events, of peace result- 
ing. Perhaps, in addition, the Continental buyers are 
shrewdly suspecting that the Boer resources are coming to 
anend. Some Contitental buyers undoubtedly do hold this 
view, as the writer is aware. But whether a suspicion that 
the Boer resources are running out and that their power of 
resistance is rapidly coming to an end is influencing the bulk 
of the Continental buyers cannot be said. 

In the meantime the war is not having, so far, a prejudicial 
effect upon trade. It is stopping all new business. Although 
it is well known that an immense number of new companies 
had been arranged for, none have been brought out in 
London for a considerable time past, and none could hope to 
be floated successfully in the present state of things. New 
enterprire, therefore, is being greatly checked, and of course 
if this state of things lasts long it must havea bad effect upon 
trade by and by. In the meantime, however, manufacturers 
are so full of orders that they cannot undertake to deliver for a 
considerable time to come. And this is true of almost eve 
kind of manufacture. There is scarcely an industry in whic 
— are not more than can be executed for the time 

ing. 

The directors of the Bank of England made no change in 
their rate of discount this week, nor, indeed, was it gener- 
ally anticipated they would doso. The impression amongst 
the most careful observers is that the fall in rates has come 
to an end, and that now we shall see a gradual rise in money. 
Partly this view is based upon the fact that many of the 
bills discounted before Christmas by the Bank of England 
are now falling due, and that therefore the Bank of England 
will regain more control than it has at present of the outside 
market. In addition, the collection of the revenue is pro 
ceeding at a very rapid rate. And although it is true that 
the Government expenditure is also very large, still the col- 
lection of the revenue is transferring large amounts from 
the other banks to the Bank of England, and therefore is 
strengthening the control of the latter over the outside 
market. Furthermore, the Indian Government continues to 
accumulate gold; and as the receipts from South Africa are 
likely to be cut off for a considerable time to come, every 
amount taken by the Indian Government tends to make 
rates higher here. 

In Germany ry in the open market is fairly easy, but 
the exchange upon London, Paris and Amsterdam still con- 
tinues unfavorable to Germany, and therefore the Imperial 
Bank still keeps its rate at 544 per cent. The general impres- 
sion here is that it will be put down to 5 per cent, as it is ex- 
pected that the exchange will become more favorable to Ger- 
many. Largely, the unfavorable exchange was due to the 
fact that ucconverted 6 per cent Mexican bonds had to be 
paid off on the ist of February, and that considerable 
amounts had to be remitted for that purpose from Berlin to 
London and smaller amounts to Paris and Amsterdam. The 
redemption is now completed, and the best informed think 
there will be a rapid change in the exchange. But it is not 
thought probable that the Imperial Bank will lower its rate 
below 5 per cent, for the present at all events. 

Meanwhile the India Courcil continues to sell its drafts 
very well. It offered for tender on Wednesday 50 lacs, and 
the applications exceeded 570 lacs, at prices ranging from 1s. 
41,4, to 1s. 444d. per rupee. The whole amount offered was 
allotted at prices r g between the two figures given 
above. Later in the day 114 lacs were sold by special con- 
tract at 1s. 4 3-16d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
&c., compared with the last three years : 

1900, 1899. 1898, 1897. 
Jan, 81. Feb, 1. Feb. 2. Feb, 8. 


26,805,745 26,960,110 26 893,555 
7 9,700,978 14,8+8.888 10,666,700 
40,281,921 40,71 25,078,498 48,020,319 
18,067,167 "086 14,038,086 14,770,076 

27,820,484 92,207,780 $1.455.746 28,884,481 
seve 28,96 28,060,149 22,774,077 reer sas 

35,50 $2 4 82,084,187 87,807,908 
i 9-16 4535 62 7-16 
t. 4 3 8 +3 
ill 112 9-16 118 8-16 


iil saltiiee thie 1 




















The rates for money have been as follows: 

















3 Open Market Rates. oe ae 
8 Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos, | Banks|Oall| Days 
Jan. 6 454 456@434 4% lom@euloweom) 4 [4 | 43 


6 
“12/5 5% 3% 8%@L 44@5 4405 | 3% |3 834 
4 

















“ 19/434) 356@3)6 86 34@3K 4 44 | 3 [26 ) 2% 
“ 26/4 8% SH@SM | S4@SE 8444 [S4Ot | 26 |2 214 
Feb. 2/4 84 | 3y@s9-16l 85% 4 4 26 19 | 234 





Messrs. Pixley & Abell write as follows under date of Feb. 1: 


Gold—The demand for India bas proved sufficient to absorb all 
supplies, and in addition 2137,000 in sovereigns, out of a total with- 
drawal from the Bank of England of 2177, , has been sent to India. 
Gold to the value of 222,U00 has reached the Bank. Arrivals: Aus- 

ia, 242,000; Straits, 28,000; Weet Indies, 222,000; total, £72,- 
000. Shipments: Jan.26—Bombay, £110,000. 

Silver—After a slight reaction to 277,4d. there were numerous 
strong inquiries for India and the price at once improved. A very 
large business has been done, chiefly for near dates. The Indian 
price for shipment is Ra. 70%. Arrivals: New York, £128,000; Aus- 
tralia, 220, ; West Indies, £21,000; total, £169,000. Shipments: 
Port —_. 24,135; Bombay, £90,000; Hong Kong, £17,194; total, 
£111,329. 

Mexican Dollars—These coin are still entirely nominal at about 
277,44. Shipments to Shanghai, 211,700. 


The quotations for bullion are reported as follows: 





Feb. | Jan. SILVER. Feb. | Jan. 
i. 25. Standard 1. 25. 





GOLD. 
London Standard. 





d, | & d. d. 

Bar gold, fine....0z.|77 94/77 914||Bar silver, fine...02./27% (2733 

U. 8° gold coin...0z.|76 5 |76 Bar silver, contain’ 
Germ’n gold coin.oz.|76 319/76 319); do 5 -02./2814 27"¢ 

French gold coin.oz.|76 519/76 51 | 271lig 
Japanese yen....02./76 419/76 449|| do 3 oz. 27% tb 

1€ 16 


Mexican dollars.0z.!2771¢ |273:¢ 





® 
Ss 
Sean 





























The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-two weeks of the 
new season compared with previous seasons : 

IMPORTS. 




































1899-'00. 1898-9 1897-8. 1896-7. 
ports ofwheat,cwt.25,949,600 26,018,050 27,365,350 29,851,730 
Bates suseeebseuenseee 8,437,600 14,484,500 10,095,294 12,872, 
SURED occcctucskanbaiuen 7,750,100 7,265,970 6,314,620 9,039,210 
> «ee 1,466,60 1,120,870 1,239,530 1,745,718 
Indian Gorn '97,882'900. 22;567°800. 19;870'060. 25:593/400 
Indian Corn.. 27,522,300 a x / J " " 
BREE intuneusesssesess 9,309,700 9,646,530 98,810,180 9,960,240 








Supplies available for consumption (exclusive of stocks on 


September 1): 
1899-’00. 
Wheatimported, cwt.25,949,600 


1898-9. 1897-8. 1896-7. 
26,018,050 27,365,350 29,851,730 








Imports of flour...... 9,309,700 9,646,530 8,810,180 9,960,240 
Sains of home-grown.14,415,285 14,586,635 12,683,665 12,040,343 
TOOL ecciseccsses 49,674,585 50,251,215 48,859,195 51,852,313 
1899-00. 1898-9. 1897-8. 1896-7. 

Aver.price wheat,week 25s. 10d. 26s. 7d. 34s. 6d. 31s. 34. 
Average price, season.26s8. Od. 278. Od, 33s. 8d. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1899. 1898. 
Pine saiai wate: “asiono “Easene “hogsen | Sas'09 
Flour, 6 to qrs.. a ’ A 
nc i we anenne are. 560,000 665.000 715.000 665,000 














English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 16, 



































Lonpon. | Sat. | Mon, | Tues. | Wed. | Thurs. Fri. 
2.4.) 27910 | 2771@ | 2739 | 27%¢| 2712 | 27% 
Ber ee ust pots, 10136" 101 °° (100% |1008%° (1001846 100% 
For account ........-./1017;@ 101  |10011;,/100% (10015 4 100% 
Fr’ch rentes(in Paris) fr. 100°75 | umes 00°62 19/00°5719|00°624g 100°65 
Spanish 46..........---.| 68l;_ | 68ig | 67% | 675% | 67% | 
Atch. Top. & Santa Fe..' 4 Zl | ae sin 4 | as 
EE ea | Bee | cece | 
Baltimore é Olid -°-°-. GBI oo0s. | 63% 65% | G5% 65% 
Canadian Pacific... 98% (100 (101% |101% |101%3 (101% 
Chesapeake & Ohio.... 30% | ...... | 30% | 301g | 30% | 301g 
Chic. Mil. & St. Paui.../126% |126ig |12612 |12793 [127 (126% 
Den. & Rio Gr., com....| 2018 | ...... 2019 | 2053 | 20% | 205 
Do do Preferred.| 74% | ...... 74 74g | 7419 | 741g 
Erie, common .......... | 1838 | 18 13 13% | 13% | 13% 
lst preferred ........., 375% | 37% | 37% | 88% | 3838 
Illinois Central ......-.. (116 {116/116 116% [116% (1169 
Louisville és Mashville..| 82% 83% oH tm oe | a2 
N.Y. Cent'l& Hadson., 138% (188 188 |138%9 [138% 138 
N.Y. Onterio & West’n, 2449 | ...... | 2488 | 247% | 25% | 253g 
Norfolk & Western.....| 20% | ...... | 29% | 29% | 30 30% 
Do — do _ pref.| 76% | ...... | 7419 | 75ig | 75%9 | 76 
Northeru Pacific, com..| 54% | ...... 54lg | 54% | 55% | 551g 
SS eRe | 76% | 76% | 76% | 76% | 76% | 77 
pennsylvania csceons bee | Sey 4 «om 4 +4 
" OG .cccccce> 
*Phila. &Read.,let pref. 28% | ...... 28% | 29 29% yt 4 
srulmceleeeigemrt) ase | ov] U8 | as | ag | at 
South’n Railway, com... 12% | ;.....| 12% | 12% | 12% | 12% 
Preferred. .....-....... | SIM A cccsse 57%y | 583g | 58% | 58% 
Union Pacific..........| 51% | ...... Bile | 51% | 52% | 52% 
temp ean | 7819 | 78% | 78% | 79 78% 
Wabash, preferred......| 21% | ...... 21% | 21% | 22 | 21% 
* Price per share 











2 





FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 82,586,296} $2,503,781] $2,906,317) $3,185,910 
Gen’! mer’dise 9,009,829 9,467,601 6,2 97,900 7,585,940 

Tetel...... 811,596,125) 811,971,332) $9,204,217) $10,771,850 
Since Jan. 1, 
Dry Goods....| $16,974,910) $14,237,635] $14,802,162| $14,864,743 
“Gen’l mer’dise| 46,762,037} 44,088,359] 36,876,471) 41,126,513 
Total 6 weeks..| $63,736,947| $58,325,994) $51,678, 633| $55,991,256 
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Gommercial and Discellaneous Rews 


NaTionaL BanKs.—The following information regarding 


gational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 


SIS —The Meo National Bank of Fairhaven, ae, Capi- 
1, $50,000. John F. Dufur, President; G. B. Burke, Cashier. 
Gettiticate issued January 10, 1900. 
5,2: pet First en Bank of Alamogordo, Territory of New 
eee Capital. $50,000. Henry J. Anderson, President; 
ashier. Certificate issued January 15, 1900. 
5,245—The Peiry County National Bank of Newport, "Pennsylvania, 
Capital, $50,000. ee.) President; , Casbier, 
’ Certificate issued January 16,1 
nana Choctaw National Bank as unas, Indian zaman. Capi- 
tal, $50,000. H. M. Dunlap, fale  ~asaied oberts, 
ashier. Certificate issued Januar 17,1 
5,247—The Medford National Bank, Medfor  Tddesachusette. Capital, 
00,000. Danal. McIntire, President; Henry R. Reynolds, 
ashier. Certificate issued January 23, 1900. 
5,248—The "First Py Bank of Norman, Oklahoma Territory. 
Cap’ William C. Renfrow, my grill Cc. H. 
Seed Seiten” Certificate issued January 25, 19 
5,249—The First National Bank of Dothan, Alabama. Va ita, $50,- 
000. G. Y. Malone, President; G. ‘a. Malone, Cashier. Cer- 
titicate issued January 29, 1900. 
§,250—lIhe City National Bank of Kavsas City, Missouri. Capital, 
$250,00 Robert M. Snyder, President; George P. Snyder, 





Cas nier. Certificate issued February 2, 1900 
6,251—The National Bank of Morrow County at Mount Gilead, Ohio. 
ges $50,.00. M. Burr Talmage, ti geag oA Samuel P. 
G Cashier. Certificate issued Februar Aa 
5,252—The trst National Bank of Miami, Indian AP a Capital, 
50,000. E. B. Frayser, President; W. E. Rowsey, Cashier. 
rtificate issued February 6, 1900. 
5,253—The Monessen oe 3 oe ‘Monessen, Pennsylvania. Capi- 
tal, $50,‘ 00. M. Graham, President; Isaac Jackson, 
Cashier. Gortificate Bow February 7, 1900 
5,254—The National State Bank of Metropolis, Illinois. Capital, 
$50,000. J. F. McCartney, President; Jas. L. Elliott, Cashier. 
Certificate issued February &, 1900. (Conversion.) 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


oe-e San Miguel National Bank of Las Vegas, New Mexico, 
until Janvary 13, 1920. 
2,451—The First National Bank of Cuba, New York, until January 


14, 1920. 

2,455—The City National Bank of Dallas, Texas, until Jan. 29, 1920. 

2,457—The National Deposit Bark of Brownsville, Pennsylvania, 
until February «, 1920. 

eels m... — Marine Bank of Baltimore, Maryland, until 

ruary 
2,460—The Grena “teaane National Bank, Grand Rapids, Michigan, 
until February 5, 1920. 

2,462—The Merchants’ National Back of Philadelphia, Pennsylvania, 
until February 9, 1 

2,458—The Second National = of Morgantown, West Virginia, 
until February 11, 1920. 

CHANGE OF TITLE. 

4,697—The Havden National Bank of Columbus, Ohio, to The Hayden- 

Clinton National Bank of Columbus, approved Jan. 9, 1900. 
INSOLVENT. 

4,084—The People’s National Bank of Denver, Colorado, formerly in 
voluntary liquidation, is insolvent and was, on the 20th 
ultimo, placed in the hands of a Receiver. 

1,122—The Canajoharie National Bank, Canajoharie, New York, is 
insolvent and was, on January 25, 1900, placed in the hands 
of Edward J. oe Receiver. 


=_——_———— 





IMPORTS AND EXPORTS FOR THE WEEK.—The tiniien are 
the imports at New York for the week ending for dry goods 
Feb, 8 and for the week ending for general merchandise 
Feb, 9: also totals since beginning first week January. 



































The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb, 12, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1900. 1899, 1898. 1897. 
For the week..| #9,631,143| #87,618,664| $7,918,861] $6,616,125 
Prey. reported) 57,438, "939 52,871,887| 45,916,704) 40,036,296 
Total 6 weeks.| $67,070,082! $60,490,551! $53,835,565] $46,652,421 





Geta Exports. Imports. 
old. 

Week, Since Jan.1 Week. | Since J an. 1, 
Great Britain.......) ...... ..| 83,652,400 es 839 937 
BrAnee...... eevee) soe pire kekiedeel | ehens =| 920,030 
West Indies.........| 9927,460| 780,631 $8,358 63,554 
Mexico ...... intone 3,9 13,950 20,45! 43,329 
South America... 217,500} 1,269,300 12,551 99,821 
other countries.| = ....... 5,000 6,900: 000 
Total 1900...... $548,935 95,721,281 848,261| $669,661 
tal 1899..... 4,000] 1,783,000 ois 674 2,870,856 
Total 1898...... 587,235' 3,304,475 711,974' 3,835,086 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 10 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































Eaports. Imports. 
Silver. 

Week. Since Jan. 1. Week. SinceJan.1, 
Great Britain....... $1,119,285) $5,405,675)  —........ $32,874 
eee Ttpeett) —. esuccatal - | ‘shanaens 
REAL cocdacds «i Semsedeal | > Géesened a Gea 
West Indies......... 44,058 #6,822 10,989 
Peter aes<k | aeaeceadl .. ‘onnaddiac 117,545 42,254 
South America..... 11,367 5 53,136 
All other countries.; =«_-........] «++. 408 
Total 1900...... 81,152,020) $5,538,757 $124,994 ety 
Total 1899 se ly = herny oo 51184 358,052 
Total 1898.. 671,605! 5,520,684 18,957 356,106 








NoTE.—Week’s exports include $266,500 gold to West Indies is 
South “Aunenien, and $263,095 silver to London shipped Feb. 2 and 
but reported too late to be included in previous week’s statement. 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issaed by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 
of the last two seasons. 


|MERCHANDISE MOVEMENT AT New YORK. Customs RECEIPTS 
aT New YORE. 




















MONTH. Imports. Baports. 
1899-1900. 1898-99. | 1899-190 | 1898-69, | 1899-1900. 1896-99. 
E 8 $ 8 $ 3 
Saly..c. 89,C03,434| 32,914,521) 37,932,046) $1,662,651 11,683,484; 9,960,264 
August 42,557,841) $3,227,083) 42,967,584) 96,404,353) 13,7£0,471| 10,006,449 


September .| 41,979,217) 32,119,230] 39,395,057} 86,701,747) 11,740,920) 11,018,241 
-+- | 46,446,435) 83,804,124| 43,765,688) 41,208,935) 13,272,556) 10,186,807 
Nevember. | 42,584,507! 34,933,364) 40,005,318} 40,400,001; 12,683,614) 9,961,300 
46,888,868) 88,208,664) 44,379,915) 43,578,130) 12,780,984) 11,585,839 
49,552,629) 30,349,978) 42,752,562/ 38,149,004) 14,810,889) 12,617,204 


Total... |808,491.F26| 244,444,964|200,608. 490|268,189.911' 90 762.418) 76,152,208 


The imports and ay of gold and silver for the seven 
montbs have been as follows : 


























GOLD MOVEMENT AT NEW YORK. |SILVER—Naew YoRE 


























MONTH. Imports. Eaports. | Imports. | Eaports. 
1809-1900. 1698-99. | 1809-1900 | 1808-09, | 1809-1900.| 1890-1900, 
8 8 8 $18 $ 

July....... 985,942| 1,754,027| 701,444] 66.10/ 1,608,516) 8,978,085 
Angust....| 1,100,496] 8,903,450] 19,980 585,122, 1,500,686| 8,227,053 
September.| 754,571] 12,455,248} 76,227| 2,678, .139| 1,058,310} 8,009,507 
October. | 3,969,248] 9,616,015, 84,927| 1,011,0%|  986,98%| 4,898,655 
November.|  167,56+|  64,041/ 68,900 649.096 1,089,586] 8,648,868 
December | 801,787| 2,760,477| 11,614,708| 1,195,071, 1,498,581| 4,637,568 
Janaary... | 620,346) 2,560,280] 5,165,071| 1,484,074) 831,828] 4,107,866 
oral __| 7,808,861] 88,896,807} 17,781,2°6 7,618,437. 8.518.484 26,482,061 











“OVERNMENT REVENUE AND EXPENDITURES.—Through the 
‘urtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of January. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the seven 
months of the fiscal years 1899-1900 and 1898-1899. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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To make the figures conform to the Government state- 
ment, the amounts mentioned in above foot-notes should be 
added to the Receipts or Disbursements as indicated therein. 

We have deducted those items, as they do not belong to the 
regular income account, and if included would disturb the 

















comparison with former and future years. 
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TrEasuRY CuRRENCY Ho.Lpinas.—The following compila- 
tion, based on official Government statements indicates the 
currency holdings of the Treasury on the first of November 
and December, 1899, and January and February, 1900. 

TREASURY NET HOLDINGS. . 
Nov, 1, 99, Dec. 1,99. Jan.1,1900, Feb.1,’0 


















































Holdings in Sub-Treasuries— 
Ret gold coin and bullion.......252,223,797 289,744,905 236 x 218,613,717 
Netsilver coin and bullion...... 9,815,147 10. 408 10,847,24 12,735,901 
Net U.8. ury notes. - _. 984, 1,584,600  1,3+5,929 1,854,540 
Netlegal-tender notes. . 15,681,850 15,264,040 16,431, 14,600,704 
Net national bank notes . 8,900,481 4,006,282 4.275.580 6,182,982 
Net fractionalsilver....... . 2,379,613 3,187,384 2,992. 4,917,001 





Total cash in Sub-Treas’s net.284,583,724 274,009,619 272,°42,083 258,904,885 
Amountin national banks....... 8%,050,939 82,299,601 87,803,178 107,036,650 


Cash in banks & sub-treas...366,584,663 356,219,220 860,147,206 366,841,485 
Deduct other liabilities, *net.. 77,193,123 70,002,780 76,549,758 74,850,512 

Actual cash balance.........289,891,640 286,816,440 288,595,453 292,490,978 
“* Chiefly disbursing officers’ balances.” 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Fes. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Jan. 1, together with the amounts outstanding Feb. 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to Feb. 1. 

Natsonal Bank Noies— 
























Amount outstanding Jan. 1, 1900... 4 $246,195,523 
Amountissued during January.. $5,353,758 
Awmonnt retired during January.. a 4,562,088 791,670 
Amount outstanding Feb. 1,1900*..... | $246,987,193 
Legal Tender Notes— 
Amount on deposit toredeem national) ban} | 
notes Jan. 1, 19(0...... Lekierois Ssecedhuc | $36,435,538 
A deposited during January......... | $2,250,458 
Amt, reissued and bank notesretiredinJan..| 1,865,592 384,866 
] ee come — —- 
Amount on deposit to redeem nationa)| 
bank notes Feb. 1, 1900............... | 236,820,404 





*Oirculation of National Gold sanks, not inciaded in above $81,550, 

According to the above the amount of legal tenders,on de- 
posit Feb. 1 with the Treasurer of the United States to 
redeem national bank notes was $36,820,404. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 

Depositsby—| Oct.1. | Nov. 1. | Decl. | Jan.1. 

te a — $ + 

Insolv’nt bke. 1,585,55) 1,577,255] 1,551,660; 1,523,590) 1,447.820 
ees bie. 6438,458) 8,303,554 rent: 8,124,607) 8,156 060 
act of 1874. |25,966,97) |25,183,111 24,832,634/26,787,341 27,216,524 


Total. 0,4¢ 





Fed. 1. 














35,975,95* |35,063,920'34,598,346|36,435,538/36,820,404 
"Act of June 20, ‘874. and July 12. 1882. 

CoINAGE BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United Statesdu1 ing the month 
of January, 1900. 








January, 1900. 

























Denominations. 

| Pteces. Value. 

| g 
Double eagles. ............. 378,580; 7,571,600 
has | 374/840] 3,748,400 
eagles... Di tnenbnhbiis toute heat Re 39,000 195,000 
s555 Neclinnbacdanbansnesbabeon mal paneod oe 
SE Se ee aioe 792,420! 11,515 000 
0 ee Ta eee Bde Shh al 1,570,000} 1,550,000 
_ 1 aii semana > ern x] "660;322 330,161 

gd aaepeaae es piidiees ited ssi 1,312,000 32k, 
les chosctcccantoane cisesscee] 1,860,000 156,000 
SE Se ee! 5,082,322) 2,364,161 
Five-cent nickel................. aces 1S 2,211,000! 110,550 
One-cent bronze.................. jinaxbcent oe 6,372,000 63,720 
ee EE ie Ae, 8,583,000 174,270 
Total coinage,..........2.---.--2..2.---------.| 14,457,742 14,058,431 





Bonps HELD BY NaTIONAL BanKs.—The following interest- 
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on January 31: 























U. 8. Bonds Held Jan. 31, 1900, to Secure — 
Deserigtion of Bonds. | a 55 Deposiis Bank Fan 

in Banks. | Circulation. | 744! Hela 
5 p. ots., 1894, due 1904 $11,110,00¢| _16,656,10'| $27,766,100 
4per cts., funded 1907..| 35,371,650| 127,652,550, 163,024,200 
4 p. ota., 1895, due 1925|  10,246,450/ 17,947,750) 28,194,200 
8 p. cts.,’98, due 1908-18}  29,488,880/ 52,683,920' 82,152,800 
% per cts., funded 1891°. 2,007,500|  20,909,850| 22,917,350 
8°65s Dist. Col., 1924... 75,000 ta: 75,000 
__ Total... ..-------.! $88,299,480 $235,830,170 $324,129,650 








* Redeemable at option of the United States. 

The pegeing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on January 31 $22,290,700 bonds, making the whole 


amount at that date in possession of the Gov 
curity for deposits $110,590,180. Liccreceieeen 








New York City Clearing House Banks.—Statement of 
condition for the week ending Feb. 10, based on average of 
daily results. We omit two ciphers (00) in all cases, 





Loans. 


BANKS Specie. | Legale. | Deposits. 





' { . 
| Capital. | Surplus. 



























































































































































































































| | 

000,0'$1,999,2 $13,365 0/$2,869,0! $1,127,0'$13,6r 
,050,0/ 2,114,1, 17,346,0) 2,592,0) be T 3, iectres 
,0) 1,162,5) 12 5) 2,4 10) 1,652,5) 14,528,2 
0) 2,197,1; 10,799,0) 2,536, 885,0) 11,330,0 
00,0) 2,814;2) 20,922,2) 3'840,5| 1,740,8| 23,431,6 
000,0) 252.5) 4,279,0) 1,004,0) _'195,0) _4/279;0 

,0| 4,938,7| 90,415,9/37,990,6, 5,100,7/124,515, 
00,0! 6,560,1) 24,019,6) 5,469.8) 3,533.7) 26,469,5 

600.0, '207,0! 4,548.5) °659,2| — '576,( | 5,001, 

ri | 1,000.0) 1,718,6| 7,819,1} 6,6; 779,9' 6/412? 
Butchers’& Drov’rs’| °300,0} 101,0) 1,103,9) 20,6 | 51,1) 1,176," 
Mechanics’& Trad’s’} 400,0) 129,8) 1,965,0) 01,0) 220,0) 2,066, 
Greenwich........... | 200,0, 168,6) 910,2) 1016) =181)1 840, 
Leather Manufac’rs| 600,0' 505,3) 3,801,4| 1,075,0| 362,7|  4,093/1 
Seventh.............. | 300,0) 200,3| 3.322)8) "8432, 383,2! 4371/9 
3tate of New York..| 1,200,0'  528,0) 4,074,6|  473,9 595,3) | 3,723,8 
American Exch’pge) 5,000,0| 2,651,8| 28,178, | 3,898,0) 1,814,0) 22/265,0 
Commerce........... 5,000,0) 3,778,8, 30,315,5) 1,922,6| 3,521,1| 21,856,7 
Broadway..........-- | 1,000,0! 1,624,3, 5,856,6) 1,013,4' 264,3) 5,177, 
Mercantile ..... ee 1,000,0, 1,084,8, 11,167,5| 2,473,6|  997,0| 13,035, 
ific -| '422,7| '492,2| 2,806,6) 4,7/ _ 436,7| 3,080, 
1,500,0/ 974,1) 18,808,2; 3,823,6| 1,324,9] 2v,474, 
450,0, 991,3) 6,232,7) ‘584,! 899,1| 6,253,7 
200,0} 2984! _2,143,9! 9,7/ 430,2| 2,585.3 
000,0| _ 633,83) 11,904,2) 2,557, 935,5| 13,639,2 
000.0! 2,711.9) 34,578,5| 9,419,9| 2,406.0) 43,3683 
500,0| 412.2) 4,123,0) 684,3| (558,8| 4,509,0 
fi 600,0 383,2, 2,883,383! 598,1/  125,7| 2,960,5 
Nassau 500,0 2648! 2,543,0) 318,7/  352,3) 2'756,0 
Market & Fulton....; 900,0, 1,017,9| 6, | 1,199,5|  491,7, 6,791,1 
Shoe & Leather....., 1,000,0| °170,1| _3,753,9| 876.4) — 2404) 4'301,2 
Corn Exchange...... 1,400,0 1,731,5 16,406,6) 2,199.4; 2,673,0; 19,1199 
Continental ......... ,000, 531,6| 4,71,4| 1,230,8; °459,8, 5,743, 
Orien’ 158,6) 2¢ 73) 290,0, 2,096,0 
mporters’&Trad’rs| ,337,0 4,147,0) 1,248,0! 23,429,0 
tk ,577,0 14,668,0| 2,912.0) 52,901,0 
East River. 1,32,9| °220,6| 145.4) 1,444, 
Fourth... 33;2| 4,366,2) 1,507;8) 23,780, 
Dentral ... 73,0} 2,619,0' 1,160,0) 13,082, 
Second 300,0 0; 1,816,0|  '446,0, 9,033,0 
Ninth 750,0 32,6, '322'0! —-195,0) 2741.0 
| ee | 600.0 7,767,3! 34,113,9) 8,393,2) 1,860,5| 34,630,4 
N.Y. Nat’lExch’ge.) 300,0 78,1! 2,353,8'  394,7 73,2\ 2,670, 
Bowery OE AG 250.0) 682,5) 3,451,0) 460,4 42,6) 3,636, 
New York County... 200,0 413,6 3,036,4 741,6 370.8 3,895.7 
German American..| 750,0 318,5' 3,410,7,  599,7) 252,2) 3,413, 
Chase | 1,000,0 1,596,7| 32,312,5' 5,407,3) 5,569,2) 39,886, 
100,0| 1,211,5} 8,316,8! 1,911,6 446, ,350,3 

85,4; 2,638,2! °236,8)  643,2) 3,249, 
774,6| 2,791,7; 401,3} 486,6) 4,145, 
; 848.2) 8,882,9 1,954,7)  803,5) 10,052,4 
@ 979,1| 6,302,0) 1,634,7/  409,0; 7,576, 
331,8| 2,170.6 °429,7; 207,6) 2,351, 

] 911,6 5,638,2| 1,433,4, 436,7) 6,730, 
1 393.3! 2,669,0' '420,0, _291,0' 2,719,0 
£ 629,5) 11,161,0) 1,871,0) 2,041,0  13,993,0 
Western ...| 2,100,0| 1,292;8) 29,400,0! 6,811,0) 2,181,9) 35,101, 
Mirst Nat’l, B’klyn... 300,0 ‘529,6 3,918,0, (489,0| ‘(799,0) 4,334,0 
Yat. Union Bank...-| 1,200,0 1,301;7| 14,877,4 3,305,0) 15,795, 
aii ae cane 500,0| '445,9! 5,072.4 1,409,7,  281,7, 5,290,4 
N. Y. Prod. Exch’ge! 1,000,0| 329.9 3,686,5| 469,2) 352.8) 3,137 
Bk.of N.Amsterdam  250,0 397,4) 3,726,9 548,6)  6512,1/ 4,192,2 
UE iccntn as busass 50.0 1914) 3,782.3 633,1, 3768 4,076,4 
Hide & Leather..... 500,0 252,5' 2,345,0, 88,6 330,3| 1,649,2 
ee 68,422,7 80,980,2 720,735,0 1650296 66,564,7 814,786,9 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 10, based on averages of the daily result. 
We omit two ciphers (00) in all cases. 



















































{ | { | 
BANKS. | Capi-| Sur- |Loans&| Leg, 7. Deporte. with! Net 
- (Os omitted.) | ta | plus. | Invest- |Specie.| & B’k. Clear’g| Other | Deposits 
| ! ments. Notes. | Agent.| Bks.&c 
NEW YORK CITY. | | | | 
—. | | 
a ttan, | i | 
Colonial... ++++++++| 100,0) 97,8] 1119,6| 28,1] 97,0) 358,4| ....| 1495,2 
Colnm is 27. i'7,| 300,0) 198, | 236450) 100,0| 75,0) 166,0) :...| 2290, 
Eleventh War s¢;| 10,0 136,7) 1115,7, 41,5) 53,7) 289,0)  ....) 1858,3 
Fourreenth Street.) 100.0) 51,0) 1050,5| 48,3) 45,7) 155,7| ....| 1218,0 
Gantevoort...... +++! 200,0) -7| 622,7| , 8,1) 44,9) 35,3] 37,8) _ 6650, 
Hamilton.....++++--| 200,0) 96,6) 12704) 52,3) 94,1) 116,2) ....| 1389,3 
Home... »+.s+6. | 100,0, 81,7, 591,3) 36,6) 53,9} 66,0) 2,7 617.6 
Mount Morris....../ 250,0) .6| 1777,0| 48,0) 116,0) 244,0) 50,5) 2180, 
Mutual.,........-..-| 200,0) 126.2) 1305,4| 27,5) 98,0) 230, 3,0| 1362,8 
Nineteenth Ward..| 100,0) 38,9, 1014,1) 20,5) 114,3) 211,7| 102,4) 1474, 
iihsssseeee sveee>>) 100,0) 145,8| 1975,0| 65,0) 90,0) 1668) ....| 2125, 
Riverside.......+-.| 114,5) 835,0} 10,4) 87,3) 113,3| _....| 874, 
State...... eee 175,4| 2809,0) 218,0) 109,0) 107,0| 121,0| 3221,0 
Twelfth Ward... ..| 86,3) 1178,8) 26,1) 157,5| 108,6| 52,2} 166y, 
Twenty.third W'd. | 64,6) 831,4| 42,7| 108,6| 99,9) 63,8) 1022,6 
Union Square.... $19,7| 2161,2| 49,8) 230,7| 386, a 
Yorkville 168,1) 1451,3) 74,3) 115,6) 113,5| 34,0) 1518,5 
eed | 
‘oohlynN. | 
Bedford............ 24,1! 1027,4| 12,1) 93,9] 157,4/ 100,0) 1203,0 
Broadway.......... 45,2! 1380,9| 15,6) 108,9) 194,8 5) 1452,0 
Brecklyn........... 64,0) 1139.6) 69,8) 194,9| 7,7) 1154.6 
Eighth Ward....... 1 39,2) 352, 9,1} 25,7) 43,0) 3,0) 308,8 
th Avenue......| 100,0) 57,2) 385,3) 31,0) 26,5) 66,8) 27,7) 664,4 
Kivgs Countv...... | 150,0| 59,9) 632,1) 34,6 24,5) 92,0 6} 622,7 
Manufact’rs’ Nat’l.| 262,0| 461,0, 2298,4/ 266,2) 229,5) 604,3 ..| 2860,5 
Mechanics --| 600,0; 392,2) 2766,3) 155,1| 111,6) 188,0) ....| 2774,1 
s’| 100,0) 201,7| 887,9| 11,7) 57,6) 86,4) 30,2) 8448 
Nassau National..| 300,0) 584,5| 3714,0| 170,0 .0| 492.0) 31,0) 4022,0 
Natiopal City ....| 300,0) 574,8) 2323,0| 132,0) 252,0) 689,0| 84,0) 2972,0 
North Side..........| 100,0) 115,1/  657,9' 11,7] 49,1/ 76,1| 83,4) 662,5 
Pe ple’s........ -| 100,0) 127,7| 797,0| 29,7) 36,1) 39,5) 56,9} 808,8 
Schermerhorn 100,0| 60,6 422,3) 27,1) 35,8! 78,7) 60,0) 462,8 
Seventeenth Ward) 100,0| 70,9) 473,4| 7,9) 32,1) 69,3} 3,5) 411,7 
ronteasin Wa) foun "8a “At HER aRe MBE) BE Lise 
enty-six ‘d.| , 8) é “ i € y f 
sion GS, | 10,0! 55,8; 281,8) 81 1} 32,8) 5,8) 192,38 
Wallabont.......... | 100,0, 43,8) 627,2) 23,5) 21,3) 47,8] $2,7| 614,3 
Merchants’......... ea 17,0 37736, 3,1! 25,6) 57,4 8| 358,4 
0, 
Richmond. 
Bank: f Staten Isl.} 25,0) 51,4) 429,4| 14,6) 16,5) 85,7/ 5,4) 494,9 
let Nat.,Staten Ia).| 100,0| 79,3) 658,1) 20,8 18,3) 110,3} ....| 683,5 
er Aes. 
1st Nat., Jer. City | 400,0) 786,2) 4779,3| 149,2) 288,0| 728,6] 886,9) 5989,8 
Hud. Co. Nat., J.C. | 250,0) 539,3) 2162,0; 84,1) 65,5) 151,5| 69,8 1885,1 
24 Nat., Jer. City..| 250,0) 368,4) 1359,3) 64,7; 26,6) 195,7) _....| 1145,4 
?4 Nat., Jer. City..| 200,0| 212,2 ,5| 24:8) 64,1] 160,1] 110,6) 991,38 
lst Nat., Heb ken.| 110,0) 450,83) 1814,9| 123,2) 19,2) 160,4) 36,2) 1536,4 
24 Nat., Hob ken | 125,0) 95,2) 707,83) 66,7; 39,2] 67,9) 86,6) 869,5 
Totals Feb. 10.. 7362,0/8181,0/68908 26 5 3835,0 132,7/2180,664885,8 





; 62962,4 
reset 1838: 63176,1 











62568, 
Totals Feb. 8...|7362,0 8131,0/58442,5(2519,2 
Totale Jan. 27... 7862,0)8181,0|68804,5) 3807; 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non- 


member banks. 





















































tal & 

BANKS. y a | Loans. | Specie. | Legals, | Deposits. +, Oire’Vn, Olearings. 
“2 7 | $ $ $ $ 
Jan. Nyy. 140,102,9 680,817,2/152 3 62, $57.4 a7e5. ae 16,294, 6 10051761 

27. 160 .ere 688,332,8 pez 762 66, 647, 0,526,1 18,637,) iy 111,9 

Feb. | 3..|140,402,9|899,582,6) 162765 1| 67.085, 579 5,917,3 16,860,9| 10260537 
“  10.. |149,402;9/ 720,735, ( |1e302 66,564, 7814,786,9 17,026,2 11068321 

. 

yen: 57, $81. +4 176,06 0116 906, 0; 8,242, 0191, $15.0 5,418,0/119,074,9 
Feb. 3 | 5 57,651,9|177,765,0/15,110, 0} 7,632.0 190,388,0 5,391,0 119, 714° 7 
“  10..| 57, 631. '9|178, ad 14,726,0' 7,376,0194,434,0 5,387,0 127,208; 3 
Falls. 35,345,4|134,865,0) 43,043,0 /157,061,0) 5,610,0) 98,049,6 
Feb. 3..| 35, 345, 4/136,388,0 42,316,0 158,123,0 5,597,0 93,8 99,5 
« 1v,.) 35,345, 4) 138, 361,0 42,404,0 158,681,0 5,613,0 88,786, 2 





* We omit two ciphers in all these figures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 


Breadstuffs Figures Brought from Page 841, _—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending Feb. 10, and 
since Aug. 1, for each of last three years, have been: 









































Receipts at—| Flour. Wheat. Corn. Oats, 
Bbls.196 lbs| Bush.60 lb: | Bush.56lbs| Bush.3Blbs 
Ohicago...... 209,390 178,900} 8,368,191) 1,858,510 
Milwaukee 49,035: 186,200 33,1 151,200 
ees eee 416 <~ 111,125) 2,596 
Minneapolis. 8,048} 1,624,860 162,720) 93,000 
Toledo....... 19,20) 31,420) 800,321 45,000 
Detroit ...... 8,200) 25,613) 52,9389) 34,345 
Cleveland...) — .....0es 36,985) 202,923, 126,291 
St. Louis 34,795: 86,337; 603,120; 262,600 
Peoria....... 9,950) 5,200) 487,6 0 158,000 
Kansas City e8receee 198,900; 306,000) 87,00) 4 
Tot.wk.1900 428,618, 2,791,278} 6,208,004) 2,812,542 736, 74,719 
Same wk.’90 222,983) 3,815,326) 6,532,101) 3,059,907 580,575) 130,370 
Same wk.’98 247,224) 2,690,360) 4,906,676, 2,681,205 547,216, 127,255 
Since Aug. 1 
1809-1900 ....} 10,936,490) 189,342,323/124,617,212) 97,769,986, 29,841,959) 4,164,493 
1808-99....... 9,104,027|190,465,985)131,42),005) 99,895,633) 29,436,502) 7,758,905 
3401-08 eee 6,165,516)163,445,976'140,268,935/112,827,250 26,801,460| 7,641,727 











The receipts of flour and grain at the seaboard ports for 
the week ended Feb. 10, 1900, follow : 


Oorn, Oats, Barley Rye, 
bush. bush. bush. bush. 





818,825 430,300 89,700 8,000 
90,268 ‘382 41,586 
hag 20.300 
648,212 118,793 
443,519 45,889 
1,660 15,400 
151,130 49,800 
eee 
118,685 
perne art 8,393 "8,68: 
eee J 682 
WO. ccc cee aecarens Pre) es 
weneeeay 66805 IT. 8.608 
Total week...... 907,201 758,847 2.124.801 949,120 154.570 90,249 
= Rios bdscss 440,686 2,029,045 3,212,041 804,773 28,266 2615496 


* Receipts do not include grain passing throursh New Orieans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan. 1 to Feb. 10 compare as 
follows for four years : 





























secetpts of — 1900. 1899 1898. 1897. 
Fiour....... seveeeeeeDDIB, 2,193,140 2,026,785 2,219,929 1,776,680 
oer sseeseee DOBBS 7,816,086 18,757,227 8,120,224 2,204,755 
” eg 017 Mh poe ees ri} B33 atk 78 
“ ——-1/671:966 “783,380 "876:980 p02 40 
ar 221,686 1 0 1,861,447 €08;889 
Total grain.... 4,663,028 49,301,702 47,177,874 83,081,247 


The exports from the several seaboard ports for the week 
ending Feb. 10, 1900, are shown in the annexed statement : 











Wheat Oorn, Flour, Oats, Rye, Peas, Barley, 
Boports trdm— bush, bush. bbls. bush.  dush. bush, 
ork..... 176,186 382,886 48,286 16,512 eon 287 858 
shiaa’ 6680 9,310 84,043 poe ice. ae 
14. Reese 11,813 “68s 51,607 8,343 
4,000 697.966 Sn -Bibeiises. 'SKR00, ..,. wankasen: idles 
ce 80:00 886,979 47,681 
124,000 619,411 8,760 
News .. . 149,999 18,841 
601) SOD Adon. er . 
tate 63,0038 975 ie ipa ia eiheo 
SURYA’ <sccsecus 8,832 656,845 8,602 





Total week ..1,088,759 2,918,189 220,407 249 88,016 98,024 200,053 
Bame time v0. 2767 oss Rises | Bente Sseeet gonavs Iee4s isere 


The destination of these exports for the week and since 


~ September 1, 1899, is as below : 


Boports for oy ‘Since Sept. Sept. Week Week Since Revi Sept. 
66: ept. 
week and since Feb.10, 1,1898. | Feb.10. 1, ae eSept. "Weak, 1, 1809, 
pent. 2 to bis bis. bush. bush. _ bush. 
LY ted Kingdom 116,816 4,508,614 731,305 26,848,003 1,074,841 89,011,621 
ies ny ‘990,806 285,486 17,419,678 1,726,765 50,480,184 
 Apecies Biers 423,803 6,845 1,428 4, 
‘est Indies..... Py 2 > a eee 16,525 482,101 
r.N.Am. Colo’s SR, - conemtcne asee 9,410 346,248 
ther countries $087 174,882 12.963 260,431 88,885  763'170 
atiaaiy + 220.407 6.958.775 1,082,769 44,024,547 2,018.18 01.77H.082 
tees 650,636 yp 9,787,043 79,164,509 8,422,614 79,390,023 
The visible pra . eh. comprising the stocks in 
rpey af pal pola ts of accumulation at lake and 


granary at the p 
seaboard ports, Feb. dn was as follows: 
ae 


I 
nem Fork sae oa dir bo0 757,000 
at : 








bush’ 
239,000 


sceeesee Se. .eees eeceeeee 


544,000 16 
1,091,000 see 
699,000 


. ar oye Ey 
seseieee, 486,000 10,000 


















































Wheat, Corn, Oats, 
In store at— bush bush. bu 
New Orleans........2. _ 500, ‘735,000 ecccceee 
Galveston .......0..+. 1,278, 580,000 _......... 
M 20,000 ones 
188,006 15,000 
205.000 ss... neeee 
1,224,900 164,000 
866,000 76,060 
4,785,000 1,924,900 
1,303,000 159,000 
Necsesee, 497,000 
567,006 183,000 
430,006 828,000 
768,000 184,060 
MEO ss cccse eee 
299,0' 22,000 
,0 622,000 
96,000 81,000 







































































Taine « 
on canal and river. .. o- e00ee © saeanes 
Total Feb. 10, 1900. 53, 4,000 14,709,000 5,968, 
Total Feb. 3, 1900. 54 Hl 14,583 5,776, 
Total Feb. 11, 1590* 30,16 30,574,000 160, 
Total Feb. 12, 1895* 30.034; 900 $8,572,000 14.013, 
Total Feb. 13, 1897* 46, 858, 000 «4, 0 13,496, 

















* Exclusive of New Orleans, Galveston, Ft. William and Port Arthar, bat 
oe seek Oswego and Cincinnati, now omitted. 


te Vis - Vistbie Supply Statement by includi 


t. 
Bn. a nd PA formerly include 


w Orlea 
rthur (previous! v= omitted) be leaving out 


July 1, 1890, the New York Froduee Exchange has 
stocks at rane, ae 


Albany 








Auction —— Messrs, Adrian H. — & Son: 
Shares. 
108 Nat. City Beak... ;291%-29 29 ome. Col. Ban & Hock. 


43 Hamilton Bank of N. Y..145%4 
10 Fifth Ave. Safe Dep. Co., 
ce AES oe aE 25 
1 Clinton Hall Assoc’n 
10 Kings Co. Bank, B’ klyn. 7100 
10 Journeay & Burnham,pi 30 
10 Journeay & Burn., 5 
50 Atlantic Dock of Bly, 95 
52 Chic. Peo. & St. L. RR. 
Co.,com. (hr. Oo. Reo’ t).88 lot 
30 Joliet &Ch.RR.Co. ,com.191 
beds ae alee & Hook. RR. 


RR 
r. Inc. Bond Scrip..... 85 lot 
RR. 


g23 5 Col.dan.& How 


M. 5-year Scrip...860 lot 


59 829, 00" Spanish Indemnity 
85,000, Dr Te Gore B. & Bat. 


. Co. oe of Indebt- 
ess, 1914; F. & A...... - 99 


$1, 000 Chic. Peo. & St. 


= Dk a — 1925; Trust 


$3,000 ‘Chin, “Peo. & St. 


RSS) BA lot; Ry. Co. 2d Inc. 4s, Tas; 
1649 C ‘Gol. San. & Hook. RR. Trust Co. Receipt.......0 
___ ee eee $3 lot | $4,000 City of oo 


» pre 
60 Zandeniile & Ohio RR. 
Co. com., $50 each. ...$1 lot 
20N. Y. a Shawnee Coal 
ea $18 lot 
8 Second Nai ia Bank of N viel” 
Haven, Conn..... ..... 
10 Phenix Ins. Co. of B’klyn.191 
77 Consol’d Rolling Stock 
Co., Bridgeport, Conn.. 2435 
200 Rassing ng Ruble 
Farm Oil Oo. of Va....$1 lot 
2°0 Nat. Citizens’ Bk. 14516-1453, 
20 Imp.& Traders’ Nat.B’k.525 
60 Bank of America...... e455 


= 1910; M&N... 


Cons. 8S. F. 5s, 1930, 

“i5% & int, 
N.Y. & Shawnee Coal 

bos 8.F. 1st 63, 1903; A&O. 481g 


$3,000 Chey of Brooklyn 


Pub 
8,’15; J&J. 145% & int, 


$6,000 Harlem Riv. & P 


chester RR. Co. 7s, 1903, 
guaranteed; A&O.......... 11353 


$4,000 Harlem Riv. & Port- 


— RR. Co. 68, 1903; 


anteed.. 
13.000 Col. San. & Hock. 


Co. Gen. 48, 1946..... 3% 


4 Corn ae S- ---35L% ve 4 Col. San. & Hock. 


3 Bank of New York...... 25519 
100 Nat. Butch. & Drov. B’k. 8744 
20 German Exch. Bank....239 

20 Oriental Bank........... 
40 Merchants’ Nat. Bank...170 
15 Ninth National Bank.... 8& 


40 Farmers’ L. & Tr. Co...143715 | $2,000 


6 pe ge Park Bank.432-440 


$2,500 Chi 
OO; BEE GB. «ccc ntsaanadesssee 
29 Fourth National Bank “169g $7, 470 Tol. = & Weat. RR. 


oe Bn Sorip; 


Trust Go Rte ey ee 36 


$10,000 Zines. % 6. Ry. 1st 


M. Bond Certificate...../.. 2 
c. Ry. Term, Elev. on 


oat -- 861g 
NY. & ite Plains 
Sub. Water Co. 1st 8. F. 30- 


5% Coane 


35 Market & Fulton Nat. year 6s; May,’96, coupons. 6 
P| ET ea ey: 227-229 | $2,000 Escanaba Water W. 
12 uo Amer. Trust Co...155 6s; Apr’ re pay» omnes ic” lot 
270 T. H. & Indianap. RR... 50 | $2,500 adina Gas & Elec. 


15 Home [Insurance Co..... 121713 
10 Trust Co. of America.. 
35 Nat. Union Bank. ..610- 610% 


Co. lets; April, ’97, cou 3 
W. Bs 


$500 Homer Water 


1st Con. 6s; Jan.,’94, eae -$1 lot 


200 Gramercy Sugar Co. 1853-1919 | $1,500 Newark, N. Y., 


\ 0 . 
$10,000 Coro & Lavela RR. 
& Impt. Co. 1st oe ies aia 30 
$10,000 Col. San. 
RR. Gen. 4s, 1946; 1897 
coupons on 








W. Co. Mort. Bonds; Jan.. 
1894, coupons............ $12 lot 


$32, ~ ae Kankakee Elec. Co. 


lst 
$1,000 Lotos Club 6s, 1902..1001, 








Banking and 


Financial. 





36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 
HARVBY EDWARD FISK. GEORGE H. ROBINBSOR, 
Member N. Y. Stock Exchange. 





GEORGE BAROLAY MOFFAT, 


ALEXANDER M. WHITE, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock ee 


No. | NASSAU STREET, ° 


INVESTMENT SECURITIES. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 


- NEW YORK. 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT 
Members N. Y. Stock Exchange 


SECURITIES. 
ranch Office, 7 State St. Albany 
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Bankers’ Gazette. 





DIVIDENDS. 





Books closed. 


























oom | Per | When 
Hame of ww. | Cent. pian | (Days inclusive.) 
Rallroads (Steam). 
Baltimore & Ohio, pref ......-...| 2 |Apr. 2)/Mar.16 to Apr. 2 
Boston & Maine, com. (quar.).... 1%/Apr. 2/Feb.29 to Mar. 5 
Canadian Pacific, com.......... | 8 |Apr. 2/Mar.10 to Apr. 4 
ae a2 SRE 2 j|apr. 2/Feb.28 to Apr. 4 
Chestnut Hill (quar.) .........-.. 145|Mar. 5|Holders of reo. Feb. 19 
Chic. & Alton. com. & pf. (qu.) 1%|Mar. 1/Feb.21 to ar. 1 
Chic. Burl. & Quincy (quar.).....|  14|Mar.15/Feb.21 to Feb. 28 
Ft. bet So & Jackson, pret...... 2%|Mar. 1/Feb.21 to Mar. 1 
Grand MK, 1st pref..c.....00.) & | nccccccs| eocccecccccccsesosescscace 
* . eee "| (Re? RSE 
Iowa Central, pref...... : 119i|Mar. 1/Feb.20 to Mar. 1 
K. C. Ft. Scott & Mem. pref.t.... 5 |Feb. 15|Holders of rec. Feb. 10 
North Pennsylvania (quar.)..... 2 |feb. 24/Feb.15 to Feb.19 
Union Pacific, com............... ligiApr. 2|)Feb.29 to Mar.25 
ee a See eee Apr. 2|/Feb.29 to Mar. 25 
Street Ballways. 
Metropol. WestSide El. (Chi.) pf. 219/Feb. 28/Feb.21 to Feb. 28 
Third Ave. RR. (N. Y.), (quar.) Feb. 28|/Feb.21 to Feb. 28 
Miscellaneous. 
.. eeeeeeee 4 |Mar. 1/Feb.18 to Mar. 1 
a . !)0|)|l — a 1 |Mar. 1\/Feb.18 to Mar. 1 
American Linseed, pref. (quar.). 1%|Mar.14|Feb.25 to Mar.15 
Barney & Smith Car, pref. (qu.). 2 |Mar. 1/Feb.20 to Mar. 1 
Federal Steel, com............... 219\Mar. 20/Mar.11 to Mar.19 
Laclede Gas Light, com . 2 |Mar.15\/Feb.25 to Mar.15 
National Biscuit, com. (quar.).... 1 |Apr. 16)Apr.10 to Apr.15 
¥ ua pref. (quar.).... 1%|/Feb. 28)Feb.20 to Feb.27 
National Lead, pref. (quar.). .. 1%|“ar.15|Feb.25 to Mar.15 
N. Y. & Hoboken Ferry (quar.).. 1 |Mar. 1/Feb.21 to Mar. 1 
Ohio & Indiana Consol. Natural 
& Mluminating Gas (quar.).... Mar. 1\Feb.19 to Feb. 28 
Park Steel, pref. (quar.)...... ... 1%|/Mar. 1\/Feb.18 to Feb.28 
Pitteburg Brewing, com. (qu)... 1. |Feb. 20\Feb.15 to Feb. 20 
- - ref. (quar.) 1%|Feb. 20/Feb.15 to Feb. 20 
Welsbach Commercial. pf. (qu.) 1 |Mar.10\Mar. 1 to Mar.10 





~ ¢ On contracta for preferred stock of the Kansas City Fort Scott & 
Gulf and Kansas City Fort Scott & Memphis RR. companies. 
WALL STREET. FRIDAY, FES. 16, 1900.—5 P. M. 

The Money Market and Financial Situation.—Little in- 
terest has been manifested in the security markets this 
week outside the walls of the Stock Exchange. Reports 
circulated early in the week to the effect that plans for re- 
funding the floating indebtedness of the Third Avenue Rail- 
road Company were complete encouraged professional oper- 
ators on the bull side of the market, but a subsequent 
official announcement that the plan had miscarried, and 
a reduction of the dividend rate were used with even 
greater effect, in some cases, by the bear element. In the 
meantime the investment demand is less in evidence than 
it was last week. The volume of business in both Govern- 
ment and railroad bonds was smaller, and the strengththen 
noted has been lacking. This may be due to the fact that 
the money market was a little firmer, owing to the absorp- 
tion of funds by the interior and by the Treasury Depart- 
ment and a g demand from borrowers 

The action of the Senate on Thursday in adopting a meas- 
ure the object of which is to establish the gold standard in 
this country and change some features of our present cur- 
rency system was generally expected, and therefore had no 
appreciable effect in Wail Street. 
which may result are not likely to be over-estimated. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 214 percent. To-day’s rates on call were 2 to 214 
per cent. Prime commercial paper quoted at 4 to 5 per cent 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £227,016, and the percent- 
age of reserve to liabilities was 46°93, against 46°59 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 275,000 francs in 
gold and a decrease of 1,550.000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Feb. 10 showed an increase in the reserve held of 
$1,743,700 and a ree over the required reserve of 
$27,897,575, against $30,871,275 the previous week. 
































| 3900. [Digrren’sfrm| 1899. | 1898 
| Feb. 10. | . week. | Feb. 11. | Feb. 11 
| g g g 
Sepa nnn GGARRZOG nen | $OTR | Bo.0b9 00 
MS wcee cscece Ne. | eesscsese . rs 
Loans & disc’ nie. 720,735,000 Ine. 21152400|750,043,300| 639,836,400 
seo 17,026,200 Inc. 165,300| 14,533,600| 13,914,700 
Ret deposite...... 814,786,900 Inc. 18869600 888,059,100|738,683,800 
omen “222 165,029,600 Ine 2,266,500) 198,501,300) 114,967,700 
Legal tenders....| 66,564,700 Dec, '520,800| 59,025,800] 102,140,300 
Reserve held..... 231,594,300 Inc. 1,743,700 257,526,600 217,108,000 
Legal reserve. ... 203,696,725 lune. 4,717,400 222'014,775|184,670,950 








_ Surplus reserve, 27,#9°,575 Dec.2,973,700 
Nore.—Returus of separate banks appear on page 310 
Foreign Exchange.—The market for foreign exchange has 
been firm on a somewhat better demand and a limited sup- 
ply of bills. 
o-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 84@4 8414; demand, 4 8714@4 8737; 
cables, 4 88@4 8&1; prime commercial, sixty days, 4 8314.@ 
4 8324 ; documentary commercial, sixty days, 4 83@4 84; 
grain for payment, 4 8334@4 84; cotton for payment, 4 88 
@4 88%; cotton for acceptance, 4 8313@4 88%. 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $100 per $1,000 premium; Charleston, 


35.511,825' 32,437,050 





Nevertheless the benefits‘ 





buying par, selling 144 premium; New Orleans, bank, $1 00 
premium; commercial, $1 25@$1 50 discount; Chicago, 25c, 
ad $1,000 discount; St. Louis, 50c. per $1,000 discount; San 
ncisco. }5c. per $100 premium. 
Posted rates of leading bankers follow: 











February 16. | Staty days. | Demand. 
Prime bankers’ sterling bills on London. | 4 85 | 488 @4 88, 
Prime commercial ..............---.es0ee- }4 8319@4 83%). 
Documentary commercial (488 @484 | ........ 
Paris bankers’ (francs).......... -.|5 20 @1933* |5 167% @5 16%4* 
Amsterdam (guilders) bankers. . | 401;,@401g | 405;40403 


Frankfort or Bremen (reichmarks) b’kers| 947;¢@94¢ | 95 @95lig 








* Less ly. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 3s, coup., at 1093g to 10914; $900 
ditto, small bonds, at 1(93¢; $204,000 4s, coup, 1925, at 
134% to 1343¢; $2,500 4s, reg., 1925, at 13414 and $116,000 4s, 
coup., 1907, at 115 to 1151g. The crowns | are the daily clos- 





























ing quotations: for yearlu range seeseventh page following. 
Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb, 
Periods.| 10 12. 13. 14, 15. 16, 
eee ~Mch.|*10219) ; |*10219|"10219/*10219/*10219 
94,3018 .....~- reg.|Q. - Feb.|*109338| ! |*109%¢/*10933| "1093/1093 
88, 1918 ...... coup. |Q. - Feb.) 1091s) »/ 10933/*10933/*109%| 10919 
3s, 1918, small.reg.|Q.-Feb.| ... q [pcos | conece CRSES PT al 
38, 1918, small..c’p.|Q. - Feb.|*109 a J *109 |*109 09% 
SS reg.|/Q. - Jan./*114% 5 *114%)*114%[*11479)*114% 
48, 1907 ...... coup.|Q. -Jan.|"114%) 5 [*114%/*114%) 115 | 11539 
4s, 1925 ........ re. - Feb./*134 = *134 |*134 |*134 | 134% 
4s, 1925 ...... coup. - Feb.|*134 4 *134 13414/*134 | 134%, 
Se, 1006 ....2:.. reg.|Q. - Feb.|*112% H 112% )"112%/*112%'*112% 
58, 1904 ...... coup.'Q, - Feb.|\*112% ; 112% ("112% )*112%)"112% 








* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.— Sales of State bonds at the 
Board include $19,000 Virginia fund. debt 2-3s of 1991 at 86 
and $9,000 Tennessee settlement 3s at 95. 

The market for railway bonds has been moderately active, 
but not so firm as last week. Transactions at the Exchange 
averaged somewhat less than $2,500,000 par value per day, 
and a considerable proportion of the active list closes frac- 
tionally lower. Detroit Mackinac & Marquette 1st guar- 
anteed 314s were conspicuous for activity and an advance of 
6 points. Toledo St. Louis & Kansas City 1st trust receipts 
— over 4 points.on large transactions. Rio Grande 

estern ists gained 114 points on limited sales. Colorado 
Midland, Mexican Central first incomesand Southern Pacific 
4s were strong features. Atchison, Central Pacific, Kansas. 
City Pittsburg & Gulf, Wabash and Reading bonds were 
relatively weak. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 



























































Sales at -— Week end. Feb.16.~ ——Jan.1 lo Feb. 16.—~ 
N. Y. Stock Exch. 1900. 1899. 1900. 1899. 
Government bonds..... $328,400 $156,100 $1,113,100 $2,441,160 
State bonds.............. are 427, y 
RR. and mise. bonds.... 10,816,000 17,407,500 75,048,700 199,689,900 
$11,172,400 $17,563.600 6,584,500  $202,573.600 
nSG6 WATE usta wollte 
Bank sbares, par value. $3; aoe. 7 "($84,360 
We add the following record of the daily transactions: 
Week ending —— Stocks. —— ilroad, State U. 8. 
Feb. 16,1900. Shares. Par value. Bonds, Bonds. 
167,602 $15,648,700 $1,686,000 ° $2,008 
Poiiaiasacseobbomial si bigs so MMMMOEIE 605s ssasessooabhoosinginn 
: $82,010 96,863,160 500 eee: A 1,000 
+ 420,957 88,847,950 22,000 200,000 
420; 89,689; 2,190,000 6,000 siti 
++ 817,983 30 934,000... s 125,400 
-+1,708,785  $161,609,500 $10,816,000 $28,000 $328,400 





The sales on the Boston and Philadelphia Saeionaes 8 were: 
——_——_ es a 














ton, =, aT, 

Listed Unlisted Bond Listed Unlisied Bond 

shares. shares. 8 shares. 8 . sales. 
Saturday........0c0+- 6,709 6,164 $83,000 7,405 12,915 $180,600 
PODER orcccoscccccce cogesscceves sdnseoeobentn it TROLAD A Voce cccsccccccscscvcccscscnse 
Tu 1 7,802 89,780 18,406 17,515 184,045 
. 11,047 33,500 16,517 17,188 590 
4 11,820 56.250 16,064 17,575 129,800 
t 10,501 88,920 10,4128 17,417 85,300 
46,424 851,400 64,704 82,610 807,335 





Railroad and Miscellaneous Stocks.— The market for 
stocks has been dull and irregular on a volume of business 
limited to an average of about 400,000 shares per day. It 
was strong on Tuesday and Wednesday, owing chiefly to 
the bidding up of prices by professional operators, but weak- 
ened when offerings were made to realize profits and on the 
developments in connection with Third Avenue RR, affairs 
as noted above 

In the railway list prices have been generally wel! 
maintained, and closing quotations are in many cases 
fractionally higher than last week. Pennsylvania and Balt- 
imore & Ohio were strong features, and when at the high- 
est showed a gain of 8 to 344 points. The local traction 
issues were more or less erratic in sympathy with Third 
Avenue RR. The latter advanced over 8 points on reports 
that the refanding scheme would be successful, lost nearly 
11 pete when it was officially announced that negotiations- 
had ceased, and closes 2 points above the lowest. 

American Tobacco and American Sugar Refining were 
leaders of the miscellaneous list in point of ecutvies, and 
both were notably strong. Tennessee Coal, Iron & Railway 
advanced over 6 points, a large part of which it has lost. 


Pacific Mail, Continental Tobacco and United States Rub- 
ber were weak, the former on expectations that the Ship 
Subsidy bill will not become a law, and the latter on rumors 
that the forthcoming annual report will not be favorable. 
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: is | secceccceccesiecoserecceens |] 48 ane 35 Ost 
s Do ) seeeeesesevess teseessevees 68 Apr 
: ee] * gee 46°"Jan’ 26] S8ig¥eb ''6|| 81% Dec P 
: Blig National Steel ......+++04. : S38 yan oe S8i4Feb ; May oosAng 
4 96 96%) 97 97 New Oent.Coal (new | Re 8 RE eee seslesesersseseees|| 86 Oct | # % 
; 36 40 | eS 183 [MY Air Brake... 315/195" Jan’“61i88""Fan "'s|/110 Deo |#80, sy 
: 18) 18k tt é  14%|North Amerioan Go.......| 9,810] 185Jan 23] 15%Jan 4|| é6ygJan 174No 
: 1656 14M) TEE NO Ontario Bllver an 4) 9 Feb 2|| 6 Mar| 10%ADr 
; sox tik, Bi, 80M| Pamme Mal aiid] gz, che> ie] areten i] $5 Bess soacker 
: 107% 10 504 Bs Pecotagea ibe (ia tea0| Sosgyan 26] S8tqsan 17|| 44ies°ne 614 
Seis] serie Seng] 187 87 | Do ,_ bree:| 300) SMa oi sorIen Lollis. sus [9o7Moee 
3 187 Jan an 
$ 18056 "aah aah 38 184 opu Ay ay of eae 6,598 sougen is 4 Ae ‘ . | 38 A 
: 762| 64%{Jan 'e Dec 
: C854) 08% 6 . ¥igJan 16] 50%gJan 16]| 68 65 A 
: “20 1° a 3 Sie mato orl oe ba 18| Sotian ‘S| seeep later 
: 4 e 
: 100 10854! 97 100% Tone, Coal Tron & Bo *| 24804) M5oJan 6/8160 Feb 2||111 Jan 160 Aug 
$ eapape onpese| eagece wece nion Bag & Paper ..... 150 80] 25 Feb ‘“%|| 17\Dec 89 
5 2834 9434 inn #1 Unie pref. 126] 73%Jan 9] 77%Feb 2 + 
: ‘ % United tates Bxpress, ..| 916/s40sgJan 19/s4v Jan 22]le4 eo | 99, Jan 
; vi gn, ie meh Unit, States Flour Milling ecceee| scone eoseeees vee covoserseell 18 Nov] OOH 
: ge crn “—- “ise de eeseee| senses senses peseeesseees 5 1o°"Jan "§ Tne} 40 ov 
H " foe a) Tig Tis iT Ganges ites Laue... ye ioscan ni & ean a od 
; 78 is 7 | 78 3a*| 50” 88° |United States Rubber.....| 18,448 ceabee ieneiise, fs 11 Sty 
J e 
ithe || BH RB canoe as A LO 
‘ 4 seeece see Sesee cesses | seosee sees jaa 148 soy penne an an 
#8 geese : 139° |*198 196 |vi88 190° /|i86 198 varso 2 82}4Feb 10] 88}Jan 5)) 88 9 
se Mg 8% ; Mes | 6885 84 85 | G4 84%) 689% 8436|Western Union Telegraph! 5,807. 626 
























































































































































































































enciraaie no sales on this day. A orem sero + Ex 100 p. c. stock diy. 


OUTSIDE SECURITIES (Given aT FOOT OF 7 CONSECUTIVE PAGES). _S1REET RAILWAYS, &c. 
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Fes. 17, 1900.] 
Price Week's BONDS. Price Week :|| Range 
BONDS E » | Rangeor since N.Y. 8TOCK EXCHANGE Hee Range or since 
N.Y.STOCK EXOHANG: Fed. 16. | Last Sale. Jan. 1. os ~ sage Feb, 16. | Last Sale. Jan.1. 
Wank Enving Fes. 16. | 58 | Big. dek.|Low. High. No. || Low. High a mace sna B. 16. | SA, | Bid. Ask.|Low. High.| No. || Low. High 
jabama Cen’ z fe w & St Paul (Con) 
en et eT OTSIM-N| .....+ sesves/109%4 Feb ’00| ....|/10994 108%4|| ‘Terminal gold Gs...:..1014|J-J|°l14 .... [11434 11434) —1//11996 116 
Albany & Susq. Seo D & H Gen gold 4s series 1 ‘i og0|J -J 111 111% a re vere /109 11E 
Allegheny V See P enn Co. eeeeecesee +} a secece voces, | LOSSG Fi “e 
am ‘See Gon of NJ. Gen gold 334s series B.1989/ J - J' seeee one 
Ann Aries Pou sri 18 3 1005 Sa 18088 10134] 825] 96s 101%|| CHiee Lise Div'g Ser -1081(3 | scssss ish 366 
Fegen ° e ic ju Div eo - . 
atch TS on 6 A8-- 995IA-O| ....2, cee] 99” 991 1/1 99 99° || Chic& Mo Riv Div 5s.1926/J - J] . ‘1117 Deo’99 
82 83% 269] 783g 8314 Pac Div 6s.....1910|J -J|"11096 .....|119 Jan.’00 
99 sigaae 7984 Dec’G9| .++.||.cecee sovees 21/5 -J| 12034 Bale |120%4 120 
Equi treer Ag’ = +1 808 waa Saveed  condedl (VeeMaseunkabeaea 1614 - 4 12036 Sale i pg 
it ju ist eeeeee coveselessces eeccee] Seeellscccce cocces md] sevens eeveee xe be 
eee Danv See South Ry 1st Hast & D Div 7s...1910|5 - J|°12656¢ ..000.|127% Jan.’00| +++. ett] 
‘Atlan & Yad. See South Ry Gl..000-c00ecoscccccedGLOlS — Flt OSG .o000. Jan.’00| «++.|/Li 1 
Atlanta & Char. See Sou Ry. 1st I & D Eten 7s.....1908|/J - J| 167 ie 116 167? 11/166 167 
Austin & See. So Pac 1st La Crosse & D 5s..1919/J - Jj 11 spacelike 117 2)/1175¢ 117 
Bet cree ad 8. See Mich Cen Mineral Point Div 5s..1910/J - J} 111 11 111% 1)/111% 111 
at res prior 1g 368.1995 -3| 95 Bale | 24% 9534] 503) 9234 95%/|| 1st So Minn Div 6s,...1910|J -J| ....., 180 [11935 Feb’00) -.--|/117$¢ 11 
Bier: GB] coccee covceciocces + eessee| sessllecsece sevees|| Ist Southwest Div 6s..1900|J - J) coves sevees Sep.’99 oe [[eeecee sesces 
100% 10054 100%| 896]) 9734 101 is & Minn Diy 1921/3 - 3 «++... 120 “ft 17% 
csmdd cootecdsensas  decsvel seeeheepececoescsll MLR ITO MED IN AsO. -1910)5 -D 119 19 
SOM Bato |"S0ig “S34) 405) 87” “O034)| Ist consol Gs.....,...1918/J - 33 
ae een Ghewseldccnsd as@iball, ecatbxseuedsede Chic & N° west—Oon 78..1915 F 14 41 
serie EE AOE siisssllicens debbie thenveked old 7s, ssecceeseeeeeee] OO 02|J-D 10 
Cen OhioR Isteg ss 1980)/M- S Jssees wbevccl QTR” SMUD ocbelee chanseseass J-D/\*110 10 
W Va&E ists 5 a. «1: 1000,A-0 cadpanchebechdeteae .. ccneunheeselesiess cécseclT AREA *, 10 
&Car. See Lilinois Cent.. Pay coer) hy 105% 110% 
Boonev Bridge. SeeM K & T Q peeeee covees s]]eceses coonee 
Bway & 7th vy. SeeMet 8 Ry 8) g fund 6 879-1920) A-O)} .ccses sovees 120 Sep.’99 terellseceee eseces 
Bklyn & Montauk. See L Isl. #1B79-1999|A-O} ...ree sess. [116 J’me'Q9| ++--||-ceeee ceneee 
& West 1st g48...1935/S - J] ....0. sescesleccess  seeee] soeellecceee seveee|] Sinking fund 5s..1879-1929/A-O} .....+ seoeee[110 110 1//109 110 
Buff N Y & Erie. e. 79-1929|A-O} ....++ seve0-|LO5S Mar’99| +++:/| secs severe 
Salk & F gen 5s.. ++ 1987/M- 5 11036 .0000./1103 Jan.’00| »...//109 110% 96-year debenture bs. S588 1083¢ Bale 1906 anal 2/107 1083 
nture eeeeeee WS] seeeee Cee eetlesesee eeee teeelleeeeee eeeeee sxanel SOeeee Feeeee Feeel secees sesece 
Cl & Mah Ist gug 5s...1943)3 - -.|108 Apr’97 80-year debenture 5s..1931 A- 0} 116°* 118% 11636 Feb ’00| +e++||/116%4 
Roch & Pitts lst g 68..1921/F -A 129 J’ne’99 ly a” eee TBg Feb’Q8| ++++||seseee seseee 
Consol 1st 6......++. J-D] .ss00e 122 112634 Now’9? 11988 M-N/ 1203, 12136 181 Feb 09 +++ |/11896 18134 
Buff & Southwest. See Eri te 11983|M-N] ...s00 oes Dec’98| ++++||.ss0e veveee 
Buf & Susq 1st gold 5s.. 191314-0 eeeeee ceeeee pee. econ 80s) 000OG8 ceeeee o & Minn ist 7s. 1907 FR -Al .cccce cocccclescces _covece teeelicesece soeeee 
BtOTed ....00eeeeeelD1BIA-O} ...aes wooee soudcsshes xianba scan & L Sup ist st 6s..19 = J] ccccce secees 107% May'08 seeslleseeee seeee 
BurCR&N 1st 58......1906\3 -D| 10F¥ ...... 61 8 Iowa Midland 1st 8s...1900|A -O} s.sece veevee[108 Nov 
Con 1st & col trg 5s....1984/A- 0} 11 Beni et Fen'00 seee/115 11636|] Mil& Mad Mt Oo 1908 M- SJ ... :|1174 Fep'90 
atte istered ..... +1984) A-O] seoeee veovee{ 11036 Feb’OO) oos+|lseveee :e0ee. North Il 1st 5s...1910)/M-§ = 
CR ribiecpue ne iaat A-Q) coccoe ceoeee{105 Jan.’99| .... -1909|M-8)|*109 
«1927/5 -D] ..es00 veoee eakaa  atdens! ooal 907|M-N +. 120 
2 O8|5 -J| 106° 10A% 106i, 107 19) 1053¢ 1074] MULS& W1 921|M-N/*188 10 188 1805¢ 
~8] sceeee 10056) 10046 109 1 107% 109% Ext & Imp ..1929/| F -A/°122 3)/1945¢ 125 
M-S}*...66. 108 |106 Jan’O7| sesellecesee covers Mich Div ist old 68 1924/3 - J sesellooeeee eeeeee 
Ashland eqeeiseeia- Fe eoccce Dec’? secellcovece seseee 
Car Convertible deb GO7/F-Al seccee cocees| 10536 Feb'Q7| cvve||-csee sevens 
‘@ INCOMES. ....000 624.1911 MAN] ccceee ceccee{LL2  NOwOO] ++e+l] -sesee seeves 
3 a on Chic Rock Isl & 1917/5 =F) -eosee {388 , Janie tees 4 xy 
acelin 00) sees Sb neueccenssk@etis= enaces ‘an.’00| «+s. 
y amy 88% Jan. 4 88% 917/J-J a Bo%,  16esy| 104||108%6 10634 
© R& Bot Ga~Col g 60'8 91 Jan.’00} ....|) 91 91 105% Feb’00| .-..//1 105% 
Vet Gade it g Ss. 94 120 Jan.’00| «... 120 120 6 eesellecesee eoeeee 
1 . oe Soi . % 44 "go" eeeeee 9 4 p+ 4 ek secell-cecce seecee 
O05 F - J) «+++. © seeees seestisccces ceeece 
WT Dot.’OO) vevsiiccsces soveee 928/A -O} 118% Bale Ati] 113% 2/118 118% 
7 3 A ececee coccerfececce ceccce] coreiiccecce cocces 
e 
05 : on a 
eee a Co, 
oe 102 980/J -D| 185 195}%|185 Feb’00| ....|//181 185 
Mobile Div ist g 5s....194 96 ade VIS|VER-N] scsece ceeeee/195 Feb00) sooe//188 186 
by ebm it conv Qs. oO 110 1 110 110"" J -Ji*.seee. 140 [140 Mar’OO| soesi|-secee secece 
General gold 5s.......19 124 11734125 919/A -O| 1303 Sale [180 18034) 9//187 130%¢ 
Registered .. 550sccni 119 Jan.’00/ ....//116 119 A71T- J) -10-0. 95 | O83 93% 42]| 9234 96 
Convertible deb és... 9 11236 Mar’99} ....||-e++00 ssveee yIM-N} 105 108 [106 Oct.’00| ....|].cesee seveee 
Am Dock & Imp Co 5s.1935 114 Feb’00] ..../118 114 3% oD! 11 veees{130 Feb.’00/ ....//118 120 
Lee Hud Ryen gu 6s.’20|J - J] ......: aati, enkene -D).. Oct.” eccelfoces ecce 
Leh & W BC con as 78.19 100 Feb’00 31)..... eens eoee 
ones Ser seeeeel912/M~- seeeee[108 Feb’00 9\J-J a sii. t08"” 108 
ster artis Se. , 908 a-@ i aecc|pecccee covcee 
en & Say late Te. -Jj* ahitenitiiehes - deened Se eee + seneee 
Ghani ser A. 908|A-Ot|*.,.... 11936/1163¢ Jan.’00 ai (Ma TEU Sig 1186 
Sol bane secseseeseeeL@11/A-OT] 11934120 |119 Jan.’00 L. 
ist con epepocccoces IN] 11956 .00000/119%% Feb 00 L. 
pibesenesh M-N| ...0. seeeee(11? J’ne’99 bP. 
Gen gold 4 Bes eesesees 9 083g poreeke 8 ons oe* 980 = eeeeee seeees eeee teeee eeee eeeee 
M-8] ..ccee cove A0B'OO)| .004]| cocee covees 48.1998/J-D| 9 Bale 9536 96 26 
Valley ist g 6s. SD] cove sence PED oseulinnnacs desees 45.1939)F - J) sever seves.| O27 FMO'DO) o0.+/] +2000 
R&A Div {st cong 4819803 -J| 103 102 102 igi” i63""|| Gin W&M Div letg4s.1991/3 -J| ...... ..2...| 955 95%] - i/] 98 9554 
CON G 48 ......0000 Ji*..0008 99 | 99 Jan.’00/ ....| 09 99 &t L Div 1st col trg 48.1990|M-N} 102 Sale 102-108 8 nates ee 
Warm Spr Val Ist g 58 1941)/M-S] ..... seeeee 10154 Apr’99 pbataenibaain Registered .-.-+..7-+1900/M-N cekdag.doceasl eee 990] secelleccces soecee 
Lex & BSgug 5s. 902)0I-S/| 108 Sale |108 038 7/101 i038" oe Col Div 1st g 48.1940) M- eeeeee secees|*88e08 coesce! seee|iseesee seecee 
Chic & Alton sink fd 6s..190 cccteesecncetOO: SMMOM coed] cesces ccccee W Val Div 1st g 4s. Jab] ccccce cccece] S83 NOW'OO] cccellereeee coveee 
Lou & Mo Riv 1st 7s .. 10884 Oct.’99| vccell.ceeee evoeee|| CI St L & C Cons 6g..19B0|IM-N| ..seee seoveeissvsee | ceeees 
a er reponse 106% Feb’Q9} ...0||.cecee ovens IGE AB bar sckecsscce Q Fb caeee cocees| LOG} Aug’Od 
Chic Bur & Q—Con 7s... V19ig 33S /iveig  iVaig) “Tel ivoig itd cin BE Olone stg Se. ‘ =e eee a J’ne’09 
Sinking fund Se. seeeeslGOl/A-O/*100 ....../101 Jam.’CO} ....//101 101 CC O&lconsol 7s....1914|5-D) .. J’ly 99 
Chic & Iowa Div 5s....190 Al ceseee seee-- [105 Aug’00 eecel| -sccce covces Consol sf 78...00% 4\J-D).. eeeeee 
v Div 4s.... 922/F-A| 1003, 100% 100% Feb ‘00 veel] 10036 108 Gen consol 1984/5 -J| -. 18084 Jan.*06) «.. 
Ditnois Div g 3: *conee LOGS yj 104% esces-+- 1934/3 -J| eeeees essece] cossiiesecee eneces 
baa 04 Bl] coccce cdcceslehtane 408 coesl|seceee covees|| C&S 1st MO OO &17%s.1901)A-0) .. 10836 Feb 99) ...+/|-eeee reeves 
Iowa Div sink fd 5s... Q) 115°... io sep."00 viel oecee cacceal] Olnd & W Lest pf Ga...1988)Q- Jc) o--.- sisssslocees eusane) all ase Miggee 
iubnbiabano tastes os O} 105... 0s. 14/108 105% Pao & Mast 1st oon .1940|A-0] 87% 88 | 8 } 60]|" 
Netraska Exten 4s....1997/M-N| 111% 112 itt 111 30|| 1089¢ 11134 Ineome 46...0000000001990/ Apri? 28 80 | 2834 Feb’00/ .... a 
Registered .. cananed IN] .ccses soveee/ 11136 Ine” sesee eeoses(/Ol LOF & Wh 68.1983/4-@} 108 .....,|1073g Feb.’00) .... 108 1 
Bou western Div 4s. eae *}103 Jan.'00 le Ses Pa BR. 
Converti sovecees 12536 ..000./1203¢ Jan.’00 ‘alg 5e..1988|3 -3/ 130 Sale [130 180 8}/128 180 
Daventurete 018 91 u-N seeeee secece ts won o00001988/Qu-J eeeeee ceeeeel| seees « ceeene! seseliceeces senese 
Han oe 4 seeees ov 
Chic& EM. ist pane '. 1 Midl’d—1st g2-8-48.1947/J- J] 69 70 | 6 7 456|| 68 70446 
— mm yaprin °9 eer ccent 47\J- 3) 74 Bale es uy 76 qi 3s 
188 Jan.’00 ‘ 188 at g 4s.......1989|/F-A Bale | 8336 84 15 
198 114 watts 9 1i3 114 Av. Bee St By. 
seesece seesee cocee.| L084 Nov" eecel| cecces coccee . . 
Chic & Ind C Ry 1st 58 1936|5 -J) ....00 seeves{LO% DeOOOO! 10.4] ceeee eoeee||COL vee See Hock V: 
Ohicago & Erie. See Eri Jol &Term. Se N&w 
Ch In & Louis—Refg 68.1947|J - J|* seooes 115 [118 Feb’00! .... 1114 118 Conn & Pas Rivs 1 45.°48) A-O] cocce secccelscecee senses] se0r|| cones coeeee 
Konami &Ch inc 408-3 iiaig sc 89. santo] 1) 08 188 |) Oana Weooe see eg 
a Py peers eeRD Oss - NX 6 aco aie 67 (167 je ecara'tn. 1801 MeRPieo 20" 149 Jano} 2 lise” 148" 
—ist (6 % J 6 veveee|167 ‘an.’00) ....jj1 1 6. =) eeeeee an.” sees 
ited _" wee Ris Bel 167 . i . eeee 1eéig i6 eeeeer steon wuar .1871-. atthe eH eeeeee 180 yan06 15 10536 18996 
eeeeces - 16 eecece i873, { Jan.’00 sees con Beseses : eoeees ‘an.’ eee 
_ Chic Mil & St P con 78.1905'J - J| 16734 188 11673 Feb ’00 MUTT at Recistored 00.2115 IESE ccccce 20500 Ges] .crcllcacec scccce 


























© Me price Friday; latest bid and asked this week. Ficatsentaa: *DueNev.iDueJane. 1DueJaa. iDue May. sipiisnaaian ie ‘¢ Dae April, dDue Oct 


OUTSIDE SECURITIES (Grven aT FooT OF 7 CONSECUTIVE PAGES).—G@GAS SHOURITIES, @c. 

































































Street Railways. | Bid.|Ask.{| Gas Securities. Bid.| Ask.|| Gas Securities. | Bid. |Ask. ||__G@as Securities. _| Bid. | Ask. 

Rochester Ry...cccscsecss| 175%] 20 Worcester (Mass)Tr-Com| 28 | 81 ||NY Blec Lt Ht & Pow—N./Y.Stk.| Exch 

Con 5s 1080 KEG, 107" 109 + ene nego 106 106 Gold 5s—See See N. ¥. Stk. |x Exch. List. 

94 5s 1938.........0&D| 57 N Y & Bast River OTHER CITIBS. 

80 Bide El (Chic)—Stock. 9 108 Ist 5a 1044........0&I (9107 [110 || Bal | 

8 Tr., Ss, 1946 Bx Consol 5s 1945.....J&J 108 104 ||Bay State Gas—.........0. 
nion Trac (Chie) Com.. 98 |100 ||Nor Un lst 5s 1027..M&N 95 || Boston UnitedGas Bonde-|- 

« sseseeseeess 15 1110 @as—Common. 115 125 ||Buffalo City Gas—Stook.. 

United Rys (8t Lj—Com. 01 }10 Do protermed...+0+1. 355 140 [146 Ist Se Bonds.........055 
Preferred.....s+sse0-0+s : 16 |110 || 1st Se 1980.......M&Ni 115 |118 || Chicago Gas—See N Y¥ Sto 
Bevvcrsscrvscccrseesesene| 98 | O4 || Mutual Gas.....sseerseseee] #85 |B00 BROOKLYN. Dieero Gas Co Ist 6s...... 

pnd ikitioa( Brov v)-8t’k 198 1129 || N. Amsterdam Gas, Com. " rt erro mGeew ey Siow 5 Bijxeh, || Uncinnat! Gas & 1@.05 
Con 1986.. .......M&NI 10851104 bye he Williamsbura Gas—ist Merion s.ssesl]  2And interest tPricg! 
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7 » 5 ses. s , : 
BONDS. By | Price | Week's Range BONDS. Friday, | Range 
N.¥.8TOCK EXCHANGE| $ Rey | PSs rines _ || N.Y. STOCK EXCHANGE i Fed. 16. | Last Bale. Jon. 
WEEK Enpine FEB. 16. |< — WEEK ENDING FEB. 16, |S |[———— 
—/Bid. Ask.|Low. High.|No.|| Low. High -—|Bid, Ask.|Low, High,|No.||Lex. High 
Del L & W (Con) Tiiiinois Centra) (Con) 
a Y Lack & W ist 6s..1921 J=-3) ecoe sees [186 Jan.’00)....//186 186 8 Div lst g 33¢8.1051 B= J] seveee coves | OG Dee’OO) veve|/cccees sevvee 
Oonstraction +001983 P- Al .ccove coves [183 POU] .cecliccccee coese ccccccccceh OO) ID = J] ceccee socccelsevces seceee 
er a ay tet 7a:1908|A- 0/189". sovllisg** jaa" || “Magistered ..2o.00s.1981/3 =D 138 Deore 
Fee ie i900|A-9] ... ron pee Me 5-D 109% 10994 
Del & H—1st Pa Div 7s 1917|M-8 71/148 148 J-D COOCOe ceeeretsseses  soeses| *88]|-s00ee eoeees 
pe eT TH re eeselices 4 veeeee coveee 10634 Aug’99 see] eeseee cvcece 
as lstoon gu 7s = Ske = SOO ese Seeeseteseoee seas serrl[seeee seesee 
en ....1b08 A-O/ ... o6eellsénsee oe: J-D 121 Feb’99/|. 
Guar 66. o0000001906/A-O soos {i115 118 1|/M-8 .|104 Bep.’99 
— o.snveene A BOO a9 eeeeee eevee 184 Dec b+ seeel|.ceeee seeee M-8 90 Nov’ds! 
Rens Brosees - eee seeees Sep.” eee eeeee cence 
coceceseesLOBl|M-N] scscee covers [ 1Ol May’O8) ...0]) cccee coves ; hed -3 101 105 {108 Jan.’00|o0ej/106 108 
BR. 6 - eeree coeseslesesee ceoses| PP sleseees sevese 
arin 1d %7s..1900|M-N| 10834 ..... |1099¢ Jan.’00/ ....//1U%3¢ 10 & ee = O}91003 ....0.) 10 Feb '00| .++-|/ 1063¢ 10 
lay denen 17 - J] 98h 99% Hi) 90%) 16 ven oon *1919/M-N| 121 196 |1918{ 191%) 2 190” 18)4 
Ast con g 4342. ...0....1996/J - J) 1053¢ ....../108 Now'O9) ....//..000+ vee GOI BS...ccccceceree1909|M-8| 9234 Bale o3 92' 10}} 90 «94 
Gs.19028\3-D) 104 Sale [104s i.43g) 5//1019¢ 1043 GONG 48... .c00eee0e001081/M-8) 61 68 | 61 61%| 18]| 60 62 
& Ft D. SeeC R&I P. lowa Central 466.1988/5-D| 118  ..00../1183¢ Jam.’00)..+-[/L11 11 49g 
Minn. Chan Ww. Mi 2 
M Un Ry ist g Se...1917/M-N)  ..s0. woeee./ 108 Apr’Od). 
Ses L 8 & M Bo. 
& Aptliomg 46.1905)53 =D) woc-ee seseclesssee  cnsseels 
QB rcccccccccccccceld 78 78 eeeeee seater ee] tee SOSeee ree 
& Iron Range ist 5s.1 10&& Dec’99 Bal 71% . 78 | 288 14% 
Red W & & istg Ss. .| 9834 Feb.’99) . 
Bo Shore & Atg 5s.! 110 110 
of Minn. See MaM. Knoxville & Ohio. See Bo B: 
ee ie, eee Be STi lM-N| 11156 Bale [11156 111%] 17 L a be ; lia oe 11984 Jem 
cee = 1 111 eee eeeees an. 
Lex & BS. S000. diiarie: 0796 11136) “North Ohio 1 A-O| 111” 1222:|110% Feb’00 
ty eer ti N| 117% Sale 1171 40 Len Val (Pa) oll 6s 104 Aug’9s 
Prrtti x e 1 3 117 18 g oeeeee cooeee ug’ 
Oa ext gold Se.......... 919/M- 8) 120 119% Jan.’00) .... 119% 118% Registered Os. PTIIMEAIN| ssvess cecser|scesee -svseel oe 
84 ext goid 1 _wenenes S)/M-8) 116 118 |115% 115 9]|1108¢ 115%4|| Leh VN Y 1st J- 5/1003 111 [109 = =109 
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Miscellaneous. Par. 
Term Wareh—Stock..100 
Ist 68..ccccccccccccccccce 
Texas & Pacific Coal.100 





t.. 

Trenton Pott—Com.. 
Pref Abs 
Trow Directory-New.100 

Union Steel & Chain. 
eeeseeeeeserese 


Preferred 
Union Switch & Signal.50/t 











Ask. 





Banks. 


ereeees 


Bid. 


#10736 eevee 2d preferred........ 
885 |......|| 0 8 Envelope—Pref..1 
5 6s—See Stock Ex. list. 
48 |....../| U0 8 Glass—Common..100 
48 | 58 Pref ccccoceccest 
10 | 20 U.8. Pneu.Hor. 
71 |.esee.|| Wagner Pal. Car—See — 
89 40 Westingh Air Brake.. 


Ast 


celeecece 
ee ‘ai" 

















Bid. | Ask. 









Banks. 


Bid. 
























sence 
eeeeee 
seoeee 
oneeee 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 















































































































as Sales 
GP Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of the Range of Sales in 1900, 
M Tuesday, | Wednesday| Thursday,| Frida % 
, ’ , , ’ ee 
Fed. 10°'| Feb. 12. | Feb. 12° | Feb. 14.'| Feb. 15" | Feo. 16. T indicates unlisted. Shares| Lowest. | Highest, 
agar Stocks. 
946 «4946 4 242 245 (242 245 | 240 942 | 240 2483 /|Boston & Alban rece ootenuagen).---308 41/388% Jan. 2'/246 Feb. 10 
F ..-0: O95 4 93 96% 97 97} 98 |ti22 122 ton Blevated.... . eee 638} 96 Jan. 23 tha ze. 16 
ge MF ae ie 2 od 2 a 
8 : 1 1983¢/*1 2 19834 199 n aine.... esccseczce = ene an. — 
1B4s¢ 184% : 125 125% iser 126% igete 12538 124% 125% |Chic. Burl. & Quincy.......++ 1 +ee-100} 8,816/11034 Jan. 10 ah Feb, 4 
186 18 : 18534 13534 185 185 | 184 184 | 185 185 |Chic. June. & In. Stock Yds. ‘“ veoh OC 286/181i¢ Jan. 2/188 Jan. 4 
*125 130 : *197 180 (|*126 180 /|*198 130 12634 12636 OTTO ..ccceccese ve 18/122 Jan. Abe Feb. 5 
83 ° “88 «84 | *88 «6984 | +83 84 | *33 84 |Choctaw Okiahoma & Guif.. ‘ (Phila... tees 73 sesee:| 34 Jan. 2] 844% Jan. 9 
“40 04 : 41 48 4236 4214) 4836 433q/ "485g 43 Pref pcccoeecsccencoccee 11%} 40 Feb. 45 J 4 
is4 1284 ° (Boston)... 2106 04)/110 Jan. 24/1263 Feb. 15 
"2534 25% : 25) 25 ). 56 544 TOM Jan. 11) 263 Feb. 
*12 12% : 784 Jan. 18] 18% Feb. 18 
O55 95% 4 147] 9136 Jan. 10/100 Jan. x9 
88 : 1,47)| 503g Jan. 1)| 54% Jan. 9 
"7435 75 . 000100] eovese] 7334 Jan. 11] 74% Jan. 20 
205 205 : (Boston)....100 141/302 Jan. 13/205% Jan. 
46% 6 ° 6 67 68 675g 68 67% 6 ‘ennsylv: ania. ee - (Phila.)... - 5C} 8,712) 6436 Jan. 16) 68% Feb. 14 
9855 8 : 98: 88: 9845; 98 98%; 98 98 Philadelphia Traction. oeeeees cose BO 4 96 Jan. 2 Feb. 6 
9 8-1 : 4 9 5-1 16 8-1 O% O74 9 3-1 MMPANY..cscceeeee ‘ cove SO} 1,70) 84 Jan. 1 ‘56 Feb. 6 
1-16 : oe rie ose Pon 28% 28% 4 2834) Ist Deferredenvsvsscsss 3 sees 50} 8,085/24 9-16Jan.10/29 3-16Feb. 6 
V143q 14% : 14% 14% 14k 14% 3g ies 2d preferred.......0+:+ i 50 854) 18 Jan. 1 Feb. 6 
4 49% ° 50 “S08 oi 50% 50% Union Pacific... 2,026] 44% Jan. 9] 51% Feb. 14 
7 76% “ 77% 7 i 7 174 Preferred ...000+++ 1,878) 7854 Jan. 8] 773%§ Feb. 7 
89% = 8044 B03 Hf son 88 88% 3 onion Traction »73'| $75¢ Jan. 11) 8956 Feb. 6 
16% 16% g 16% 1 1636; 16 16% 6 ied United Ry & Elec. Co. 1,842 pars Jan. & a4 o>. 5 
Seeeee .evees SOO Oee Seeeeel seeeee eeeeee! seecee seseee| seeeee seesee err cece eeeeee an, an 2 
9s 98 = 93 93 9s «(98 9s 93 wee “r soe geen... 92 Jan. 5] #8 Jan. 3 
z scellan 
*80 32 a 80 $1 80 80 28 29 28 28% | Amer. Agricul. Chemical....(Boston)....100 8865) 27 Jan. 27) 85 Jan. 5 
277% 77% A 7% 76 75 76 75 7" 75 75%4| Preferred......csccesesesses 00 502) 75 Jan. 23) 79% Jan. 6 
2% «8% = 2% %%) 2% 2% t ai American Alkali......+. sve (Phila). bod 750 96 Jan. 2 8 Jan. 19 
Senees seeces = +a208 ceee ssecee soeces 1 erred eeese J @ 
840 340 3 888 838 | 338 840 (*387 340 | 387 837 American Bell’ ‘Telephone... (Pontes ae 7: 1/8264 Jan. 19 gan” Feb. 6& 
4m 4% = 455 4%) - 4% «4 8% 4% 5¢ 4 |American Rail ways west (Phila. 18,096] 85 Feb. 1 5% J 2 
100% 111% o L1L 1184) 11036 112%] 110 11396) 112% 11444) American Sugar sion)..--100 29,546/1085¢ Feb. 6/1874 Jan. 4 
114 114 > 118 114 | 118 114 | 112% 1138 seccee covcce fi if.. eee 15)|1U13 Jan. 11/118 Jan. 1: 
1834 12% “i 193g 12%) 19984 1834) 1236 1254) 12% Phila.) S paid 9,588} 11 Jan. 26) 14% Feb. 5 
280 382 : 278 280 | 278 280 | 278 280 |*878 280 202/251 Jan. 18/287 Jan. 6 
68 668 : 60 66 66% 70 60% 72 | 68 72 1,68) 43 Jan. 72 Feb. 15 
755 758 $ 6 758 | 760 760 | 765 %65 | 765 770 96/730 Jan. 2/770 Feb. 16 
81 21% ° “2136 B18) 21% Blig) 21 Zig} 20% 21 1,48¢ oat gan. 2) 22% Feb. 2 
59 4 Be 60 68 50%) 5 59 69 59 -10 1,097) 52 8/ 60 Feb. 13 
4 43% : 43\5q 43%) 4156 48 42 42 41% 4234)! oo oston)....100 63 ee Jan, a 464 Jan. 
1 08% : 107% 108 /|*,..... LO73%g) 104 108 | 10736 1083/ Erie Telephone... oo oes 2,302 2/10 Feb. @ 
54% 5554 $ 563g 56%) 553g 5635 5 5 Federal Steel..... ccsccecccccs 86 <a 4,71¢ 3 os 11] 57% Feb. 6 
engine asunes ° sessee sar-e | sevcce cesses] covece cocces| ssecee eveees| UAMSON Store Service ¥96 cove eeccerioccccerccccccccelecccce ssece 
4436 ...... r 465 45 4536 4535) 4536 46 $46 cccces Lehigh Coal & Navigation. (Phila)... 50 895) 43 2| 46 Feb. 15 
aT : 27 s A 3 9 4 iy, ao —- ts Electric Cos. - Boston)....100 ay +44 & § 70% — 7s 
: 77% FPO esennns coe an. ‘eb. 
anata tee : eine Seine stand Rainn seseee s+eees| National Blectric.  aseseeeee(Phila,)193¢paid Cocceslocescessecccccce! sesceereres cece 
s 101i 10i% 10134 101g 101% 101% 101i 101% New w Eng. Cotton Yarn, pret.(Boston)....100 “7 100 Feb. 6/102 Jan. 5& 
° *135 138 138 4 140 |'185 140 |New England Telephone.... +10 1385 Jan. 24/140 Jan. 8 
: 2036 "30% 2046 54 20 20 2034/O0id Dominion Copper f.. 1,162 17 Jan. 18} 38 Jan. 3 
: sahibe> senkerl saci. chbepel s5n000.00% sesee - see, | Pa. Mfg. Light & wert. sevccelcccceersccceseve|socccesccecocors 
15234 153% 158% 154 183 i53" 7” 153 |United Gas Improvement T.. 50; 1,715 id7% Jan. 26 169 Jan. 11 
e 10% 19%] 19 20 18% 18% 19 |United 08 Oil...eee+seeee(Boston).... 25) 1,178] 18 Jan. 11) 25 Jan. 2 
$ escces ccpnes] GE GONE! .<s0es.coneed ti 4134| Welsbach Light 1.....+...+0. (Phila.).... 5 116] 40 Jan. 6 Jan. 3 
° ©. .c00e ceceee 4836] 42 42%] *42 4336) Westingh. Hloctric & Mfg...(Boston).... 50) ......) 40 Jan. 1¥| 45 Feb. 1 
$ sevess| 61 6S |*..cc0e G13G|®..eece S149) Prof socccesscceeccoces “© eave SU 1 6. Jan. 68 Jan. 1 
° jasked prices! no , made. t $75 paid in. 
Bid. Bid. 
New 100 
6S wrccccsssece 
Eng 1s) 
“ 18 
“ 65 
“ . seat. 
“ 160 
Piiai enuy seess-|| Pennsy! Salt... 
65 Pennsy! Steel. 
ovcce: Preft....csees 
95 Phil Elect: ee 
70 Bost) 
General? Phil) 
Isl Min. .( 
sabe! G seeees 
.-(Phil cece. 
Las $--(Phit) ) 1138 


A 


Bt. Phi) 
“i gat 


K 
4 
4 
v4 
4 
K 
L 
L 
Mar 
wietoon 
24 


“ 
“ 
“ 


seeeeesoes 


lstg 

F con 
oon! yw 

ted 


seeees1910 
6s.....1923 


Gas 5s 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE OOMPCROLLER DEC. 2, 1899. 
































Deposits. | 
ao Loans @ dis- | Gold ase Gold | Silver 
Capital. | surplus. 3 (Inel’,| gold 0. H. Silver. | Treagury| ry aes Bela 
| Individua. Other. | overdrafis.) | jsertifie’tes deposi. 
pip pees) wire 
$2,744,270 181 ar 07: | *162. 113} $369,131 
1 231,092 
& Vermont....-- 464,525 238,145 
Eas 1 300 3, 1 6,130,093 
i tbsa'e44| 1 : 7 a8 528 
° Gonnecticut... 8,020,850 984,995 
{ Total Div.No.1 47,424,842 1,486,575 10,963,195 





New York City 
klyn. 
an 
3 XN. York othe 
'S Now Jersey..- 
ae 3, 788 4, 
| ' 6,593,133 


532, 158) 


{ Total Div.No.é 
116, zal 


( North Carolins 
South Caroling 








~~. 


Total Div.No.4 
Cincinnati .. .. 





Cleveland .. .. 

Ohio, other ... 

Indianapolis.. 
Indiana, 


B Wisconsin,oth 
‘ Total Div.No.? 
f | 63,500, 51,166) 





aeeecee: 
weeccces 


| Neb fa, Oth.| 8c] 5,515,000] 1,141,878} 16,373,022) ...2... OC) : 77,958 
; as 20,49 
| 23,041 









































. Total Div.No.6 $ | | 1,699,674 2,695,011 
f Nevada ....... SAEs 28,815| __—..... 6,939) .... 
§ San Francisco 2. 972,351 1,651, sac 100,311 
@ Oalifornta,oth 32 23,590, 230,297 
wanbes ratty aH doneaaes 45,442 
Gregon, ofiier. whom e 626,305 5.540, 69,295 
hington.. 2,345,345 19,100) 158,850 
coe Div.No. 9,980,570} 1,699,550; 610,932 
Arona....... 2,138,620 134,720 €,000| 
New Mexico.. v7] 3, 58 
Colorado... . 43,7 
3 Idaho .... . 7 
Montana. .... 
8 Oklahoma..... 





e Indian ier.... 224,707 
Ui 393,918 
119,450 


Total Div 2,581,271, | 473,010, “390,080 
Total for U. 8. .. 






















































































Sie! §| 5 | ; 3 | | 
5/8 aE BE, i 23 
13°] | =] : = j 
| | q z 2 | a 3 x Cy a |& = 
Loans........|193| 475|22'3| 114) 71/98/1101 0/15°|37| 99/29°3|393| S| 199) 14-7:31-7/45/26 4] 40/26 5)154)17°3, BS/1,916 1,197/9513 
B’ds,st’ks,&c) 19) 113) 4°8) 30) 14/10) 3-7) -3} 39) °3) 1,190) 38) 4:1) 14) 453) Sa) v) 49) B) 41) 41) Bd) 42 283) 393) 676 
 Duefr.bank:| 46) 38! 6+ 36 rp 3 46 2} S4/a4) 41112) $8) Gs) 39) 47) S4la-1) S2a1j239) 39) Se) 13) 280 sis ee4 
Specie ....... 15] 1238 73 18 ‘1; 27/00] 8} 37] 23} 33} BB) 28 34) -3] 31) 8) Vol 24) a>) 2d) B92, SB 315 
3 Notes & ctfs. 3 “a g}...] 0] 4) 6) wel 28) «-b) agi} ot} a0] <3] 2a} 3} oe) oz] ww too sel Aas 
€ Nat.bk notes} 1 ea i he pay ae ee ie i ae | a a ee en Me Oe | eee cee 3} 613) 18 
§ crr'e Hexen 9 3) 3 1] Aalicg! L'}}.. 4 6 8} S| ‘4 ‘6 1] 28) 3) a6 8 7 2 26 #13) Of 
e .res'ces..| 4 15 é 4| ve| 1] a} 8) 8) no} 7] a} a) 8} 3} te] a] 3} a7] 8] 4] G82) 28s 
Totals....../273 21/1166 7/29% 26/26 9 7°9/22 2 G5°0/57-2|930| 926 /27s/95'8]7 5/470] $5/ 491/951 $50] 103/9,944'9.1914.475 
Japital.......| 40 19) 13/12 a+ ‘s] a°s}a-1] 30] 9-7] O99) 21) 28) $8 Bd 8) 73/22) B27] 42) Se} 2a) veal ase 607 
g Surplus fund) 14 16) 10) 5) 1.| 2] 25] 6] 6] a7] 2} 9} og} ot] 8} a] at) gf 8} a] as} 12) 350 
= Undi. profits} 5 3} 3) a} oo a) 68] a] 8} aes, 7] 8] al 20] 3} ce} ls} ls} le at 
= Ctreulation..| 7 o| 4) 3} of a} | 8} a6] aol at] 2} ot) as} of 3} eo} a} ae} oo} tls 34 133 
} Due todep're/132 121] 65 Su)t7}1-0 16°7|3°7| 9°8|30°4|:38"7| 13°6| 30.1) L4-1/ 84°7/:2°9/:34-7| $8/2O'3/134)/27°0) S-0/4 1.209 tet 
@ Dueto banks) 70 53) 20/12 “8] B°0/1'5| 7°0/19-0/21°9| Oe ° re @7/3°2|11°2| 88/237} $9 Ss] a0 703 v0 
3 Other liab’s.| 5 1) 1 2 a ee cee eS eb ee ore me a em pre Cyt we pe fat ta 
Totals. ...W93 513 193/116) 49) 23 7)26/ Gea! 7-292 B1N5-0159-9199'°0) VBE! 29-2,.85-8'7-8147-0l 89/40 11981350 silawaslata asa 
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AND 


Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
Stream railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures 
give the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 to and including such latest week or month. 

The returns of the street railways are brought together sep- 
arately on a subsequent page. 


DAA 








| Jan, 1 to Latest Date. 
Previous 
Year. 


Lates t Gross Earnings. 
evious| Ourrent 
Year. 


Roavs. Ourrent | Pr 
Weekor Mo Year. Year. 


| 


204,885 
195,942 
841,292 


1 


93,466} 139,188 93,466 


1, 
4 


1,980,290 
3,650,303 
50,944 


1,293,457 
177,166 











Latest Gross Earnings. 








Jan. 1 to Latest Date, 

















































































































































































































































































































































































































Roapbs. Ou | Pre aoa 
rrent vious | Ourrent | Pre 
Weekor aad Year. |” Year. Tua. | . — 
K.0.Mem.& Bir. |lstwkFeb 36 117 af 937 181,50: . 
Kan. 0. N. W....|January ..| 32,845 159) rot xt 
Kan. City &Om |4th wkJap 5,964 ¥ 16,515 21,579 
K. 0. Pitts.&G.|4thwkMay| 96,335] 81,636] 1,498,659] 1,304’218 
Kan.0.S8ub.Belt. |Nov’mber. 46,638} 49,29. 9,85: 483.156 
L.Erie « Weat.. 4th wkJan 185,301 95,861 361,251| 274,429 
Lehigh -.jJanuary .. ’ 1978 2, 
Val. BE. |December. |2,087,394|1,897.462| “089; 44,978 
Leh, V. CoalCo mer. 826,067/1,782,591) oon) oe 
gton&East.| Desember. ‘ 1999) 255,441 9,810 
Long Islan -|January ..| 242,801] 236,480] 242)801 Prete 
Long Is. .|January ..| 247,442) 241,240) 247,442) 241:5 
Los . e« ew? A abe 7,816 7,3 7,81 7,309 
Louis. Ev. &8t.L.|1stwkFeb. 34,425 29,19 184,073 146,417 
Lou. H. &8t. L..|January .. 53,97 41,597 3,97: 41,597 
Louisv.&Nashv./istwkFeb | 550,280) 426,630) 2,882,385) 2,355,317 
Macon &Birm..|January .. 6,056 5,371 6,056 5,371 
me ..... January .. 8,12 6,879 8,121 6,879 
{Mexican Cent..|/latwkFeb.| 306,23)| 252,601] 1,884,080 1,476,391 
can Inter’! |December.| 486,467) 414,764] 4,645,559| 3,497,074 
ona National |istwkFeb.| 123,918] 114,866 33,891}  665,25¢€ 
‘ex. Ni .|Nov’mber. 37,183 53,038 680,624 546,574 
tMexican R’way|Wk Jan 27 6,800; 90,400 8,100} 349,5 
Mexican So.....)3dwk Jan.} 15,520) 13,554 42,720 33, 
Midland Term’). mber. 62,553) 40,27 632,908; 435,393 
Minneap.& 8t.L.|1stwkFeb. 44,656 40,797 241,561 213,577 
M.8t.P.&8.8t.M.|1lstwkFeb. 80,974 57,746) 17,223 298,336 
Mo. Kan. & Tex.|lstwkFeb.| 235,697) 205,875) 1,247,717) 1,213,40% 
Mo.Pac.&IronM|istwkFeb.| 489,000) 429,000] 2,786,032] 2,526,497 
Central Br’ch.|istwkFeb. 1,000 18,00: 12,518 108,874 
Total....... |IstwkFeb.| 510,000 7,000} 2,898,550) 2,635,371 
Mobile & Ohio..|January ..| 542,400) e377,922) ¢542,400/ e377, 
Mont. @t|January ..| 103,084) 107, 103,084 107,290 
Nash.Ch.&8t.L..|January ..| 577,907) 522,690) 577,907 522,690 
Nev: ‘tral. | Nov’mber. 3,6 3,09: 23, 39,462 
N. Y. 0. & H.R... | Janu .. |4,250,319/3,789,861| 4,250,319) 3,789,8 
N. Y. Ont. & W..|latwkFeb. 69,2 58,12 44,827 380,496 
N. Y.8usq. & W.|December.| 245,338] 221,472) 2,607,351) 2,825,389 
Norfolk & West.|istwkFeb.| 247,035) 191,795) 1,414,59 ,137,937 
Northes’n (Ga.). [September 5.8 6.5 49,79 x 
North’nOentral |December.| 664,7 613,640) 7,233,448) 6,664, 
n ©.|lstwkFeb.) 432,865] 390,104] 2,403,016) 2,022,482 
Ohio River......j/istwkFeb. 20,106 16,382 115,127 90,72 
Om.Kan. 0.& E.|Nov’mber. 39,398 32,515 ees See ao 
Omaha & 8t. L.|Nov’mber.| 41,2 RRS TE, iRRR eit . 
RR.&Nav.j4thwk Aug! 165,460) 151,773) 4, z 4,362,852 
Oreg. 8h. Line..|December.| 690.124) 655, 3,024,635| 7,025,694 
-.|December.} 419,884) 358,437 81,3 5,263,31 
Pacific Mail.....|December.| 850,790) 34%,903) 3,831,337) 4,444,093 
T .. | December. |6,617,704)5,737,¢ 2,922,812/65,603,612 
& lstwkFeb. 20,575 17,078 104,066 877 
Phila. & Erie...;December.| 445,274| 376,347) 5,348,02 $74,443 
Phila. & Read. ..| December. |2,365,428/2,006,794/24,749,877/ 22,095, 
Coal & Ir. Co. | December. |2,568,970/2,553,947 |27,979,394/21, 047 
Tot. both Co’s. | December. |4,934,398)4 7 41152,729,271/ 43, 206 
Phil. Wilm. & B.|/December.| 927,203} 828,703/10,638,449 67,€ 
Pitts.C.C.&8t.L. | December. !1,674,407/1,529,495/|18,064,275/ 16,234,979 
Pitts. Bes.& L.E. |1stwkFeb. 19, 14,9 8,989 97,248 
Pitts.Lisb.&4 Wn|Janu 4,716 3,43 4,716 3,437 
Pitts. & Wee’n..|istwkFeb A 27,460 169,988 151,525 
Pitts.Cl.& Toi. |1stwkFeb- 14,580 15,657 7,902 86,091 
Pitts. Pa. & F.|/1stwkFeb. 885 4,49 25,356 29,844 
tal system .|lstwkFeb. 46,128 47,612 293,246 267,460 
Rich. Frxsb& P.|December. 671 70,298 931,075 861,175 
Rio Grande Jct.|Nov’mber.| 46,482) 33,482) 407,239 .,272 
de So’n|1stwkFeb. 464 6,985 49,718 45,44 
RioGrdse West. |lstwkFeb. 70,500 9,700 443,! 273,900 
Sag. Tusc. & H. | December. 11,521 10,684 143,53 138,$ 
St. Jos.&Gr.1...|/1latwkFeb. 23,537 21,543 115,912 125,757 
St. L.Chi.&8t.P.|January .. 31, 801 31,503 26,80 
8t.L.Ken’et& 80|January . 8,5€ 6,946 8,500 6,946 
8t.L.&4SanFran.|lstwkFeb.| 142,510) 128,940 792,666 696,255 
8t.L. Southwest. | lstwkFeb. 12,( 102,000 614,800 4,5 
St.Paul & Daol..|January ..| 107,643) 114,407 07,643 114,407 
San.Ant.&A.P |December.; 184,762) 172,483) ....--- |  enae-ene 
San Fran.& N.P |January .. x 57,144 60,038 57,144 
8. Fe Pres.&Ph.|4th wkJan| 31,676 638 89,92 69,763 
Sav.Fla.& West.|December.| 399,491} 324,030] 4,003,255| 4,113,167 
Sher.Shrev.&So.|4th wkJan 19,772 18,3: 39,941 507 
811.8) O. & G.|December. 15,566 18,151 300,210 271,847 
80. Haven& E. |January .. 2,80 1902 2,800 1,902 
So. Miss. & Ark.|January .. 10,500 7,750 10,500 7,750 
80. Pacific Co.b.| December. |5,239,347 |4,800,543/60.818,062/54,379,175 
Cent Pacific.. | December. /|1,331,805|1,270,075/18,068,161| 15,971,012 
Har.& 8.4|December.| 520,332) 529,980] 6,028,745) 5,451,9 
Louis’a. West.|December.| 127,585) 126,514] 1,398,477) 1,238,960 
Morgan’sL&T.|December.| 760,011} 663,456| 7,087,943) 6, 
N.Y. T. &Mex |Decem 24,495) 29,743) 291,529 36,48 
. Orl..| December. 8,900] 167,309] 1,852,182! 1,713,440 
So. Pac. of Oal.|December. |1,418,276) 1,218,138/16,311,3' 4, ‘ 
So.Pac.ofAriz.|December.| 353,536] 290,373] 3,554,380) 3,130,775 
80.Pac.ofN.M. mber.} 181, 153,461] 1,972,857) 1, 
Southern By. lstwkFeb.| 619,184] 540,648) 3,212, 2,7 ah 57 
& m ber. 1,497 1,259 41,453 37,931 
7 Cen .. /4th wkJa 6,063 8,188 33,7: 33,444 
Texas& co. |istwkFeb.| 146,057) 136,704); 910,625 854,822 
7 V.d N.W.|/December. 6,779 cteccakal seaeeane 
To1.@OhioOent. |4th wkJan| 61,28 38,988} 195,831 131,181 
Tol. P. & West..|/lstwkFeb. 22,226 20,719 108,642 101,58 
Tol. St. L. & K.O.|lstwkFeb. 34,5 34, 178,597 183,27: 
Union Pac, RR.. | December./1,844,974/1,792 21,722,633) 19,606,507 
Wa eweeeee. |LEtwkFeb.; 317,25 266,978] 1,631,837| 1,405, 
W.Jersey e|December.| 198,274] 171,174] 3,114,158] 2,682,058 
W.Y. &Pitte|Nov’mber | 113,142 96,146] 1,185,: 1,059. 
Wi of Ala.| December. 88 58,967 185 648,249 
West. N.Y. &Pa.|lstwkFeb. 63,200 56, 345,700 313,336 
Wheel. & L. Erie|lstwkFeb. 34,729 24,839 201,017 138, 
Clev. C. & So. | letwkFeb. 13,966 2,22 74,759 64,968 
ovencee ;LStwkFeb. 48,695 37,062 275,776 203, 
Wisconsin Oent. |2d wk Feb. 79,929 19: 541,549 493,468 
Wrightsy-fTen:/December.| 16/350] 440,004, | 495;308| 449; 
anuary .. y y ; 
York Southern. | December. yl 5,639 4,336 73,162 























b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Central system. ¢ Results on 
Montgomery Division are included in 1900, bat not for 1899. *Figures 
are for the railroad only. 

t Includes Chesapeake & Ohio So’western, Ohio Valley and Ohicago 
and Texas for both years. Results on Yazoo Branch excluded in 


1899 bat included in 1898 until July 1. 


t Mexican currency. 


4Cov- 


ers resulta of lines directly operated east of Pittsburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- —— Gross Earnings. —~ —~——Net Barnings.—~ 
ings in the foregoing dre separately summed up as follows: Roads. a + a » 
For the first week of February our preliminary state- Ocntral Pacifio.b....Dee. ‘ sam, 205 i 70. ers i‘ 347,192 135 
‘ ; ; an. ew : ,341,298 6,076,47 
ment covers 59 roads and shows 15°32 per cent increase in the July 1 to Dec. 31.....10,199,726 8,562,796 4,367,263 greg 
aggregate over the same week last year. Colorado Midland...Dec. 201,925 143,350 66,719 26,680 
juni Box Bim S808 “A3 Siig HeESTE 
1st week of Feb. 1900. 1899. | Inerease. | Decrease. Consol. Gas00., SRAM isackss:* ‘solace 1,997 aan 
8 Delaware & Hudson Co.— 
os 3 i Renns. & Saratoga b— 
a veel Seaplane Oct. 1 to Dec. 31.... 661,245 595,472 299,018 247,949 
sun A Ohio Gouthwest..| 181.1 119,638} 117412) 2222777" Jan. 1 to Dec. 31.... 2,589,091 2,454,988 943,835 852,566 
Buffalo Roch. & Pittsb’z.| 79,08. 5.1 904 N. Y. & Canada b— 
Burl. Ced. Rav, & North 81,358] 90,39 Ee Pe i Oct. 1to Dec. 31.... 289,974 239,334 124,241 116,692 
( an Pacific.........| 486,006 23, 58.000) Jan. 1 to Dec. 31.... 1,081,021 939,898 449,208 365,194 
Central of Geotmo..-| 214208; 193°908| 20,208 Albany & Saeq-b— 
P e “Eee x é 
Gneseret Bast. Iilinois.| 110.833; 98286 17:597 Jan. 1 to Dee. 81.2, 4502729 41020136 2,828°831 1,798,600 
Ohio. G = & oes: 34 1 ae 18'sa4 Denver Gas &Eleo..Jan. — taal 41,846 ; 40,663 
Chic.Indian us eC Paull @sa'z61| @307ol|  52'073 Mar.1to Jan.31...00 icc. |. 372/337 329.738 
pny Term. Transfer.... 22,698 22,78 Detroit City Gas.....Dec. eens _ ~eamenee 71,435 57,652 
a Glev. Cin. Cio, #8 aL. 808.139 245,683 62,456 Jam. 1 We es. 81.... © <2 ...200 ciicii2. «= «427,321 «=: 382.716 
ev. in - ’ ° 
Denver &:RioGrande...| 171.400| 128,000, 43,400 wees oy oe ee Se ee 
Evansv. & Indianapolis... 5,475 5,8 “+n0 July 1 to Nov.30.... €0,156 42,770 8,042 11,226 
Evansv. & Terre Haute.. 26.370 22,870 3,500) me Peg : * - ~ 
puwerineioGrands.| 97263) F008) .n rum, atentar.a Dee , USAse TEL LAT LE 
( 34,599, 33,887 712) . . 81.... 1,610, 522, , , 
( --| 19,888] 18,503 1,380) Ga. & Alabama.a...Dec. 124,033 121,014 46,045 —_ 30,017 
cae aak aiaiig || 9190) seam) rm Seif bec St MOGhEG? THIRSES SAREE stage 
Hooking Valley...........| 77,384, 49,903) 27,481) ........ ogee ’ . . 
@d. Rap. Gas-L. Co..Jan. ....00-. 0 seeeeeee «= -:19,100 15,412 
Intern’l & Gt. North’n ... 75.167; 69,806 SOM iss | pian Que Cie. dae onan per 
pny ee ne ae (fens Mar.1 to Jan.31.... 1.2... © [TTc72 263055 «= 24399 
Kan. City Ft.8.&Mem..| 96,837) 72,957;  23,880| <.......| Kan.C.Ft.8.&M.a.Deo. 488,315 413,079 139,709 124,176 
Kan. C. Mem. & a 36.117} 28,937 7,180 Jan. 1 to Deo. 31.... 5, 398,750 4.384.210 1,055,549 1,510,105 
Louiav. Evansy. & Bt. L. 34,425/ 29.198 5,22) July 1 to Dec. 31.... 3,015,564 2,446,763 °960,699 °770,383 
Louisv. & Nashville ' 426.630' 123,650 Kan.O.Mem.&B.a.Dec. 157,399 156,324 61,532 62,231 
oem Central. thet a 7! Jan. 1 to Dec. 31.... 1,574,802 1,475,303 460,096 375,910 
Mexican oe as io 2oag July1 to Dec. 31.... 849,913 °708,406 273,223 187,051 
‘Minn. St. PO & 8. Bte. 7'746 23,228 Laclede Gas-L. Co...Jan. cececcce eaceccee 98,120 96,777 
3, .b— 
Ms Peat tron it ‘79.400) 60.900 oMbok Tg Boo $1... 1.005.005 285.44 202108 anges 
rani 3, uly bt Shape . 7 
MN. Y. Ontario & Western 58.122; 11,150 Jan. 1 to Dec. 31 ... 4,507,783 4,552,872 1,165,278 etre 
Norfolk & Western.......| 247,035} 191.795) 55,240 
432'86 04 rt Madison Gas & Elec.Jan. acon estate 6.005 5,794 
vores e Y samme eeerwee setae . 3.10 pas Apr.1 to Jan.31....  ....cecc  snncseee «= 48,966 40,247 
Peoria Dec. & ‘Evansv... 20.575 17,078 3,497 Mex. International..Dec, 6,467 414,764 235,795 228,575 
Pittab. Beas. & L. Erie... 19.608 14,979 4,629 x Jan. vagy on Dec. we ee i589 3,497,074 1 poten 1,475,476 
oes . Kan. & Texas.a.Dec. 1,073,633 1,129,827 401 
9.464 6,985 2,479 Jan. 1 to Deo. 31....12,204.205 11 “850. 259 8 14,020 3.79017 
70,500| 39,700} 30,800 July 1 to Dec. 31.... 7,121,365 6,847,494 2,415,875 2,658,461 
} 142,810] 128'940| 13/570 New eeE TY Deo Sle 78,085 «71,950 «26,501 
’ ’ ’ e ec. Sl... y 10,439 
Fok ety Lt 73°36 New Londen Northern— ; ; 
: 146'057|  136°70. 93 Oct. 1to Dec. 31.... 252,181 233,701 74,133 61,582 
7 2226 20,719 1/507 Jan. lto Dec. S822: 838,346 856,198 206,683 216,193 
‘ 34,599] 34,48 "11 N. Y. Chic. & St. L.b— 
ec as Picea 317.255| 266.97 50,277 Oct. 1 to Dec. 31... 1,935,522 1.827.473 | 424,662 | 432,029 
West. N. ¥. & Pennsyiv 200} ~ 56,900 6.3 Jan. 1 to Deo, 31.... 6,919,984 6,391,420 1,530,403 1,260,948 
Wheeling & Lake Erie...| 34,729] 24,839 9,890 N. Y.N. H. & Hartford.b— 
que Canton & Bo.. 13 — 133 pL Oct. 1 to Dec. 31....10,615, 365,126 3,612,337 3,094,601 
sin Central.......| 79. __ 70,007) 9,717 Jan. 1 to Dee. 31..739°886,045 33° 875,299 12,822,612 11,027,030 
Total (59 roads) ...... 7,977,257 17,389| 1,072,500 —_- & Erie. . een 415,274 376,347 111,830 65,245 
. eterna ot ~d Raeaalcoe: 6,917, pti ee Jan. 1 to Dec. 31 ... 5,348,029 4,574,443 1,726,713 1,376,951 
: a ee ee ae 
For the fourth week of January our final statement covers Tuly 1 to Deo. 31... 7900 416,087 i96'95$ tipaae 
73 roads, and shows 20°95 per cent increase in the aggregate | St. at — Jom. acaywese” - caacs@es ie 6,839 
over the same week last year. St. Bo» sheds ap 4 fe iB ete Te 30, sed pr 
l Southern;Pacific.b...Dec. 5,239,347 4,800,543 1,654,983 1,623,798 
4th week of January. 1900. 1899. | Inerease. | Decrease. Jan. 1 to Deo. 31. -=-89. ‘818, (062 54,379,175 2 , 145,469 19,558,687 
SS See — uly 0 coos 2 9 » ” 344 
. g . g =x 
Previously rep’d (65r’ds)|12,596,732|10,443,888| 2,169,730] 16,836 | Ulster ®Delanare =o ue) 736 22,680 
ao: See Tot, She 90,0001 47,0001 38,0001 _...... Jan. 1to Dec. 31.... 437,402 411,013 135,818 118,149 
Ala. & Vioksburg......| 35,000 8 7'200| 1.2... | West.of Alabama.b.Dec. 67.889 58,967 24,348 26,598 
Vicks. 8h. & Pac ... .. 31,500 1,500 pees ok Jan.1 to Deo.31.... 698,655 649,249 259,052 247,651 
. 168,407, 144,490/ 23,917) - July 1 to Deo. 31.... 375,363 345,042 145,525 148,160 
$6:s00|  90;400 400 | ae gaeL. O0..J 56,077 50,882 
4344 6 " - 66 Gas-. J OO. Ns 
-| 14 86,600/ 61,990, West.N.Y.&Penn.b..Dec. 311,742 251,916 96,966 —_ 75,427 
Gants Fe Pres. & Pheonix. “ere Pg oon, any Jan. i to Dec. 31.... 3,672,410 3,092;329 1,167,879 901,755 
Total (73 roads) ..... |13,264,615|10,967.466| 2,518,985| 16,636 July 1 to Dec. 31.... 2,074,211 1,693,214 ‘635,757 536,346 
Net increase 20:95 no... 2,297,149) a Net earnings here given are after deducting taxes. 











Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek, A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of January 27, 
1900, The next will appear in theissue of February 24, 1900. 





-— Gross Earnings. ——Net Earnings.—— 
1899. 898. 1899. 1898 
Roads. ry $ 8 
Atlan. & West Pt.b..Dec. 67,908 50,993 30,105 25,955 
Jan. 1 to Deo. 31.... 659,584 582,115 262,270 232, 312 
July 1 to Dec. 31.... 361,908 308,988 163,658 140,516 
Balt. & Ohio.b...... Jan. 2,830,585 2,199,544 1,015,646 394,459 
July 1 to Jan. 31....19,826,907 17,079, 064 7,262,033 4,262,196 
Balt.& OhioSouth.b,Jan. 556,480 524,208 159,460 132,799 
July 1 to Jan. 31.... 4,308,301 4,220,042 1,864,755 1,139,518 
Bangor & Aroostook— 
Oct. 1 to Dec, 31.... 308,559 225,694 121,514 100,572 
Jan. 1 to Deo. 31. 1,096,568 820,342 396,357 345,620 
Binghamton Gas.. Jan Soeabisa Veubebae 4,723 4,681 
PS WN Oh da! | aasaabe ‘Seduce ose 27,997 23,550 
Boston & Albany b— 
Oct. 1 to Dec. 31.... 2,655,268 2,396,027 1,242,393 1,052,950 


Jan. 1 to Deo. 31.... 


9,818,052 9,097,577 3,623,129 3,428,853 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


— Int. iene a “_ 598. Net Earn’s. 
1899. 1898 1898. 
Roads 3 

Bangor & Aroo:took— 

Oct. 1 to Deo. 31.... 88.037 74,881 33,477 25,691 

Jan.1 to Des. 31.... 329,602 298,233 66,755 47,387 
Boston & Albany— 

Oct. 1 to Deo, 31.... 891,357 765,804 351,036 287,146 
Ft. Worth & Den. C..Dec. 28,220 27.920 3,354 def.26,401 

Jan. 1to Dec. 31.... 341,940 337,102 def.1,783 69,419 
Kan. 0. Ft. 8. & M..Deo, 119,602 118,428 20,107 5.748 

Jan. 1 to Deo. 31.... 1,437,879 1,412,472 *237,683 "97,376 

July 1 to Deo. 31.... 730,878 702,725 *241,987 “72/048 
Kan. O. Mem. & Bir. Dec. 11,346 15,107 50,186 47,124 

July 1 to Dee. 31.... 93,258 99,042 *194,159 *100,337 
Lang laleod RR.— 

ot. 1 to Dec. 31.... 307,612 298,268 *def.95,590 *def38,825 

July 1 to Deo. 31.... 653,467 597,685 *286,892 *473,922 
Mo. Kan. & Texas...Dec. 287,967 285,572 def.19,759 115,963 

July 1 to Deo. 31.... 1,723,853 1,713, 547 692,022 944,914 


* After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the culendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. ‘|Jan.1 to Latest Date. 


Our’nt |Prev’us| Ourrent | Previous 
Week orMo| ‘Year. | Year.| Year. Year. 





GROsS 
EARNINGS. 














| 


g 8 
Amsterdam St. Ry...|Nov’mber.|; 4,755 eu 53,848 
Atlanta Ry. & Power./December.; 40,204 491;563 


= 2 (Ga.) Ry. & 

EES FREE -|Nov’mber.| 14,203) 16,36 SEKast <a0SGe 
Binghamton 8t. Ry.. December.) 15 pd oo 166,487} 161,706 
Bri oes Traction |December.| 31, 129) 365,153 
yn Re p.Tr. Co.t.|Nov’mber. |912, att 820" "257 pein 8,995,545 
Chicago & Mil. Elec..| December. 7, Bl: AL weesscs 

Ohicago Union Tract. |January .. 597,021 531, '658 587,02 
Cin. & Miami Val....| December. 3,15 9,112 159/588 
Ci " -...| December. B02 54 144) 713,386) 681,673 
City Elec. \(Rome,Ga.)|December.| 3346) 1,899 28697 23,508 
Cleveland Electric. .|December. ae ed 153,902 1493 264/1,723,759 
Cleve. Painsv. & E...;Nov’mber.| 9,1 8,267) 112,732} 98,337 
Col. Sp’gs Rap.Trans.|Nov’mber. 19/681 Sf) | on > 
Columbus St. Ry.(O.)|September| 74,980! 61,778; 575,696) 508,365 
Columbus (O.) Ry....|December.| 79,874) ........ osbennae 

Dart.& W’port 8t.Ry.|December.| 18,701 sree ta 


8 
49,303 














Denver City Tram....| December.|109,797/100, eevee 
nner 'ne’st.Ry. lstwkFeb. 26,325 23,844 144,124 121,899 








Detroit Elec. Ry......|lstwkFeb.| 10,040; 8,132 56,919 43,199 

Detroit Ft. \ arenes 
Belle Isle......... IstwkFeb.| 3,845; 3,428) 22,080) 18,400 
Total of an fasaenane lstwkFeb.| 40,213) 35,404) 223,123) 187,498 
Duluth 8t. Ry........ December.; 21,369; 16,860} 235,266; 209,088 
Easton Consol. Elec.|December.| 24,367) ........| seccccce| secscees 
14,884! 12,418) ........ i ediebowe 


Erie Electric Motor. .| December. J 
Harrisburg Traction. Nov’mber.| 24,723) 25,836) 286.686) 278,846 
40,682 


Herkimer MohawkIl- 
ion & F’kfortELRy.|\December| 4,773) 3,448; 46,212 

Houston Elec. 8t. Ry. December. 23,177| 21,155; 217,989) 202,622 
ternat’i Traction— 









































































































































Buffalo Ry..... w lee mer. 113,047) ........ cuibtheel. simasiee 
Crosstown 8t. \Ry. 
of Boffalo........ INow’mber.| 48,064] ........| ccccccc.]  ccoccone 

Buffalo Traction....Nov’mber.| 6,951| ........| ws......| so00see, 

Buff. Bi’ve & Lan’r. Nov’mber. 3, peeuerese Sabi steel  saweskiés 

Buff. & Ni = \Nov’mber.| 10,437) ........)  -.e0-- he sped ke 

Buff. & Loc poss. af: ‘Nov’mber. ae es phil. carbene 

Niag. Falls 

ine’n B’dge Ry. ‘Nov’mber. 5,687} ........ ceaethiel | spaendas 
N 4 pty od 
& North’n. ig Novimber. BP scaricsl “Seest Sy el Oe 
a Fal Park &| 
I, Nov’mber. 757! 
Nie ‘Fails & Susp’n| | 
eS SS, v’mber. aoes oa 
Lewiot nOonn.Bdg. ‘Nov'mber. 114 
sienimihiece asian’ mbex. 221,083) - ceeeone 
—— Consol. ot) 

North Attleboro....|January 13,198 10,754 
Johnstown Pass. Ry. January ..| 13,717 10,598 
Kingston City Ry.....January..| 4, 4262 
pebanon Val St. Ry.. January .. 4,445 3,412 

hb Traction...... Janu 8 75 3,352 

aoe hour (Ohio) December.| 4,269 42,200 
] 8 ey -- ay Herts es L,791 
Lorain & Cleve....... 3.037 
Soe hmauiee albway ‘Nov'mber. 65,673 baaien’ 
Los Angeles Tract....|December.) 16,041 
Macon Consol.8t.Ry. Now'mber. 5,588 
M 9s delev )Onioago cago aa. is7i0e 187,806 

‘etro. Vv. January ../137,80€ 806) 112, 
Metrop. St. Ry.(N.Y.) Jam -.|1162852 1,044,549 
Montreal Street Ry..| December. /187,681 274)\1 
} ame Alt Ry....|December.| 6,689 “o7380 

ewburg y.......December.| 6,449 4 
New Oastle Traction.|December.| 9°37 ie 
New London &t. Ry..|Nov’mber.| 3,308 688 
New Orleans City ...|January ..|109,948/110. 110 031 
North Chicago8t. Ry. January ..|246,778/224 224,518 
Northern OhioTract.|December.| 32,959) 30,242) ......2.| -ceceeee 
Norwalk Tramway ..|December./ 38,960) 3,657) ........) se«..-- 

are | Ry..|December.; 1,409 »268| 22,134 19.762 
-|January ..| 12,660; 10,031; 12.660; 10,03 

Boenaieall Val. Trac.|\January..| 4,882) 4,142 4,882 4,14 

Scranton lway ..\January ..| 33,688 Ns 33,688; 30,244 
B Bide Elev. oy. Sie)... ¥ .-|107,731| 93,579) 107.73) 3,5 

Brn deg iy Reve geet teas) Saat) 22502 

~~~: Sevener"|,0ens| SUASSl “Sis Gel “GEraeo 

Twin Gey a ii Nov’mber.|210,977|177,622/2,286 166) 1,960,932 

Union -|Janvary ../ 18,932) 15,487; 18,982) 15,437 

—— P, a ranep January ..| Ine, 23,/514 Ine 23 |51 

Albany Oity | January ..|*90,549| 94,173| *90,649| 94,178 

nited Tract. (Pitts.) |December.|151,608/132,631/1,688,780 1,548,446 
United Tract. (Prov.) August....| 198,160 177,064 1,316,534 1,163.400 
Unit. Trac. (Reading) January ..| 15.895) 12,877 15,895 12,877 
West Chicago Bt. Ry.January « --'840,243'807,140 _ 340,243 307,140 

















we mo founes include results on Brooklyn Heighta, Brooklyn Ele- 
assau RR. for ali periods, but the Kings County E 
is incl ae —_ for October me November. ” a 
Strike during June, July, August and Sepeuen, 1899. 
= 8 days strike on Troy Division; no receipts. 


Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week Lut once a month (on the third or the fourth 


Saturday), we bring together all the roads furnishing re- 





turns, and the latest statement of this kind will be found 
in the CHRONICLE of January 27, 1900, The next will ap- 
pear in the issue of February 24, 1900. 


-— Gross Earnings. -—Net EHarnings.— 
1899. 1898. 1899. 308. 
Roads. 8 8 g 8 
Coney Is). & Brooklyn.b— 
ct.1to Deo. 31.... 280,735 248,916 80,197 90,454 
Jan. 1 to Dee. 31.... 1,267,695 1,063,098 485,889 425,363 
{nter-8t. Con. 8t.Ry.— 
No. Attleb, Mass...Jan. 13,198 10,754 2,793 1,290 
Oct. 1 to Jan. 31.... 55,442 46,673 14,284 7,707 
Johnstown Pass. Ry.Jan. 13,417 10,596 7,849 5,241 
Lehigh Traction..a..Jan. 8,756 8,352 3,874 1,211 
uly lto Jan. 31.... 66,872 60,842 33,680 26,848 


meer ey Elevated wii 
Oc to Dec. 31.... 2,507,687 2.356,696 1 A TE.066 1,015,806 


t. 1 
Jan.1 to Dec. 31... $,994,701 8,761,426 3,715,676 3,467,665 


New Orleans City...Jan. 109,948 110,031 42,707 44,949 
Richmond Trac’n..... Jan. 12,660 10,031 5,252 2.097 
Oct. 1 to Jan. 31.... 58,808 47,232 25,071 18,064 
Scranton Railway...Jah. 33,688 30,244 15,990 14,468 
July 1 to Jan. 31.... 261,447 284,962 137,770 123,036 


ANNUAL REPORTS. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 


RAILROA = & MISCELL. COMPANIES. Remmoaps & MISCELL. oe) 


Volume ages wme 
Amer. Dist. Teleg. Co. of N. Y..... Republic epee official state, pt 
Amer. Stee! & wee Co. Of N. J.... 228 | Swift & CO.....ccccccccccccccsscseeces 

8/ U.8. Pneumatic Horse Collar.. 


American Straw Board............. 
Amer. ye po to list. 179 | 


Cambria Ste: 


balance sheet Vec. 31, 189......... ; 229 














Central Union Telephone.......... 175 STREET RAILWAYS. 
Choctaw Oklahoma & Guif... ..... 17% 
Cleveland Lorain & Wheeling..... 227 Volume 70— P 
Consolidation a hoses -+» 278 | Boston Elevated BB...... sccccccces es 
Diamond Match........ os o4| Chicago City Ry............ccccccccss 14 
Electric storage pane Lake Street Elevated henweeenss 174 
General Yoo wer (oes ). 228, 218 | Milwaukee mee. 4 Ti seeaeb 277 
Mobile & Obiv........ -ceecsseeseeeee Metrop.West Side Hil. fii tnicago} 228 
New York Chicago & St. Louis.. South Side Elevat. RR. cazo).. 228 
Thira Avenue RR. (New Vork).. 


Penn.Furnace. bal.sheet Jan.1, 1900, 339 


a oe Flour Mills 
GO. LAR... ccoccccccccccvccccocccocese 229 


Northern Central Railway. 
(Report for the year ending Dec. 31, 1899.) 
On subsequent pages will be found the report of President 


A. J. Cassatt. Below we compare the results for 1899 with 
those of several years previous : 
OPERATIONS AND FISCAL RESULTS. 
1899. 1898. 1897. 1896. 
Road operated..... 380 330 377 377 


Operations— 
4 carried, No... 4,102,828 3,826,772 3,913,022 3,848,833 
Pass. carried 1 mile 57,962, ong 58, ry — oer — 51, 156, ,008 


Rate p. pass. p. mile 2°110¢ 2°140 
Fre’t (tons) carried. 17,235 927 14, 939, 183 14, 380. aa 13,253 131 





United Power & Transportation.. 277 














Fre’t (tons) one mile.1132468350 994,571,171 962 724 4,70 1 885, (554.996 
Rate p. ton p. mile.. 0°482 cts, 0° 491 cts. 052560 0538 cts. 
Earninys— 8 J 
Mere gam peo suse 1,223,164 1,199,815 1,105.296 1,094,519 
3a 5,457, 1650 4,886,455 See 321 4,767,227 
Mall a. & miscel. 55 2; 603 577,758 578,086 424,856 
Gross earnings...... 7,233,417 6,664,028 6,732,703 6,286,602 
nses— 
=; | Trausportation -.-- 2,975,750 2,792,026 2,734,408 2,668,654 
Maint. of equip’ nt 1,280,745 1,016, 647 973, 188 1,029.648 
Maintenn’ce of way "904, 938 "884,44! 972,030 825,707 
General............- 121,461 118, 128 118,747 119,097 
Total oper.exp. 5,282,894 4,811,243 4,798,368 4,643,106 
Net earnings........ 1,950,523 1,852,785 1,934,335 1,643,496 
P.c.of exp. tocarns. 73°03 72°20 71:26 73°85 
INCOME ACCOUNT. 
i 1899. =— 1897. 1896. 
Net o_O 1,950,523 1,852,785 1,934,335 1, pry 4 
Other receipts...... 533,108 504,154 366,788 400,075 
Total income... 2,483,631 2,856,939 2,301,123 2,043,571 


Dis ents— 
Rent, }’s’d lines, &c.* pn.ees 480,078 474,306 477,048 
y 574 834,152 844,C 



































Interest on debti .... 775,420 796,¢ 8 
ok me (7 p. ©.).. 526, 267 526,267 526,267 5 6; 267 
a utes 75,708 65,983 5,864 61,278 
Miscellaneous. indi 77; 3583 84,720 13,933 57,340 
Extraordinary fund 300, 000 BOGGO © —  cwcecese -  tctcene oo 

Tot. disb’sem’ts. 2,235,830 2,153,622 1,904,521 1,965,981 
Balance, surplus.... 247,801 203,317 396,602 77,590 





* Includes rent of roads and interest on their equipment. 
1 Includes car trusts.—V. 70, p. 176. 


Atlantic Coast Line Railroad of Virginia. 
(Report for year endiny June 30, 1899.) 


The report states as follows; 

‘ onsolidation.—The consolidation of the Petersburg RR. Co. with 
the Richmond & Petersburg RR. Co., authorized by law and the 
stockholders of the two companies, has taken place under the name of 
the Atlantic Coast Line RR. of Virginia. 

Improvements.—The straightening of a portion of the road south 
of Petersburg is practically completed. There have been charged to 
operating expenses for additional equipment and permanent improve- 
ments the sum of $165,737. 

Statistics, —Earnings, expenses, charges, etc., have been as 


follows: 
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INCOME ACCOUNT. 









































BARNINGS AND EXPENSES. 
ae. 1898-9. 
ecececccoceccee 313,055 | Netoarnings ............ 500,179 
Freight. ~ oe papeaesae 70,0 Miscellaneous income re- y 
Mail, express, etc...... -- 182,501) ceived ........ denacscces 18,105 
Potal code ceccs wanehe 1,165,606 WIEN cindy ccacteenes 523,284 
Dapenee ot way,cte. 180,006 | Taxes... 22,200 
ce , 606 | Taxes...... SSikaiet, epaaibonke A 
Malptenan(eor cauipm’t 887283 | Interest on bonded debt. 125,575 
Conducting transport’n. 360,539 | Dividends................ 198,813 
General .......---++-++ one 999 ‘ 
Total ....cesasooes ----- 660,427 SR xcsamensidinscse 346,588 
Net earnings........----- GOS E70 | BOTs ....sccncceccccesss 176,696 
EARNINGS AND EXPENSES FOR TWO YEARS. 
i giieneos $102,858 
Gross receipts from operation...... -- $1,168 x 
Operating Cxpenses and taxes........... 2" "682626 549,200 
Net earnings. ............-00--secee -e-e-e-- $482,960 $472,058 
BALANCE SHEET JUNE 30, 1899. 
Assels— Liabilities— 
Property and equip- Capital stock........... $3,000,000 
ment ..... ....--..--.-$%,705,562 | Bonds (see INV. SUPP.). 2,308,500 
Cash on hand........... 483,498 | Due to employees...... 2114 
Due by agents.......... 37,863 | Due to railroads, etc... 1,225,570 
Due by RRs. &othere... 1,340,456 | Bills payable...... 454,168 
Bills receivable......... 412,235 | Accounts payable 45,323 
Dividends ........ 101,846 
Tnterest coupons. . 25,44 
Profit and loss........... 797,101 
| eee bedaos $7,979,609 Total ................ 87,979,609 
—V. 68, p. 128. 
Canadian Pacific Railway. 
(Advance statement for year ending Dec, 31, 1899.) 
The results for the past year were: 
—_ 1898. — 1896. 
Gross earnings.....29,230,038 26,138,977 24,049,535 20,681 597 
Operating exp...... 16,999,872 15,663,605 13,745,759 22,574,015 
Net earnings...12,230,166 10,475,372 10,303,776 8,107,582 
Interest received... 1,150,198 423,366 340,706 511,165 
Total............13,380,364 10,898,738 10,644,482 8,618,747 
Fixed charges...... 6,971,676 6,774,321 6,783,367  6,708.084 
Contingent interest §— nncoscc, = caccenes «= ncveccee 203,890 
Dividends on com. (4)2,600,000 (4)2,600,000 (4)2,600,000 (2)1,300,000 


( f 
Dividends on pf..(4)1,601,841 (4)472,709 (4)364,026 (4)312,949 


Balance, sur.... 2,203,847 1,051,708 897,098 93,827 
In the above the dividend on the common shares for 1899 
is figured at 4 per cent, being the amount actually paid 
within the year, namely 2 per cent in April, 1899, and 2 per 
cent in October, 1899. The company has now declared 3 per 
cent payable April 2,1900 Taking this together with the 2 
r cept paid in October, 1899, would make 5 per cent com. 
ng out of the 1899 earnings; on that basis the surplus bal- 
ance for 1899 would be $1,553,847 instead of $2,203,847 as 
given.—V. 69, p, 851. 


Baltimore & Ohio Southwestern Railway. 
(Report for the year ending June 30, 1899.) 

The recent foreclosure and reorganization of the proparty 
render the results for the fiscal year ending June 30, 1899, of 
little interest save for purposes of record. The income ac- 
count for the half-year ending Dec. 31, 1899, showing the 
position of the company on its new basis of charges, was 
given in a statement supplemental to the report of the Balti- 
more & Ohio RR. on page 132 of the CHRONICLE for Jan. 20. 
The results for the years ending June 30 were as below: 

OPERATIONS AND FISCAL RESULTS. 





1898-99. 1897-98, 1896-97. 1895-96. 
Miles oper. June 30. 922 922 922 922 
Passengers carried. 2,164,904 2,583,312 


2,175,851 2,139,467 2,164, 
Passen. car’d 1 m... 99,996,648 89,709,178 79,367,827 97,892,290 
Rate per pass. p.m. 1°74 cts. 1°78 ots ‘B8 cts. 1°76 cts. 





are 
























Tons moved......... 435,08: ,254,123 3,515,360 3,900,641 
Tons moved 1 mile.840,427,458 825,998,277 622,274,676 589,682,872 
-~ wd ton p.mile 0°53 cts, 6:55 ote. 0°63 6-683 
rnings— 
Freight.............. 4,426,742 4,581,605 3,916,386 4,080,826 
Passenger... 1,742,346 1,598,379 1,495,408 1,724,903 
Mail...... ea 422,135 422,478 422,478 ‘405,187 
EDTCBS <--sene nn: 148,747 73, 179,000 79, 
Telegraph......... 7,596 8,619 8,769 10,167 
aneous....... 125,710 114,235 117,958  109,+61 
Total oa earnings. 6,873,276 6,904,317 6,140,000 6,458,395 
General expenses... 720,157 680,528 653,054 16 
Maint.ofway&struc. 908,108 817,207 634,057 654,247 
Main. of equipment. 748,857 619,631 531,407 —_ 513,201 
oO transport’n 2,638,427 2,799,440 2,487,887 2,476,221 
Totalexpenses.. 5,015,547 4,916,806 4,257,304 4,288,325 
P.o.ofexp.toearns (72 97) (71-21) (69°34) (66-40) 
Scacinces eis EE EES SHEE 
Interest balance....  ..-.--.. ihlchae PM acsyirr 7,348 
Total income.... ,859, 2179, 
i due tateree -. 1,859,979 1,989,761 1,884,946 2,179,669 
nm 8 ita 
meented G08 on 1,418,604 1,691,112 1,791,937 1,780,648 
Terminal Co...... *30,000 60,000 60,000 60,009 
Taxes & assessm’ts. 306,199 293,998 294,259 275,131 
laneous....... 24,220 44,225 epee ak 
Totaldeductions 1,779,023 2,089,335 2,154,292 2,115,779 
Balance.............. sur. 80,956 def.99,574 def.269,346 sur.63,889 


xOf this amount $795,137 is for interest on the old bonds and 
$621,967 for interest on the new bonds issaed under the plan of 
reorganization. 

“Six months only, 





GENERAL BALANCE SHEET JUNE 30. 



















































1899. 1898. 1897. 
Assets— 
Cost of road, @tc............----.0- --.79,018,589 78,900,962 78,620,142 
Equipment owned as -. 2,388,788 2,441,834 2,490,0 
Equipment eocesenccecccccecsess 1,133,999 403,197 403,197 
Securities of other companies.......- 949,775 949,77 919,775 
Income bonds in treasury............ 361,000 361,000 361,000 
TRO CURING ie ocknt occi0c cccedccccces..- 15,705 15, 15,705 
Cash on hand...... \ SE Peidadwnwse &" epeueies 84, 266,343 
Cash with agente -................... 14,834 654,115 661,579 
United States Government ..... Pewa 17,458 125,198 165,16 
Due from other roads ............... sa 63,338 120,539 
Due from individ’ls and companies’. 112,522 313,924 271,246 
Agents’ current balances ........... ME Legere Hass 194,093 1,950 
Bille receivable...............2-.e00-- 102,741 300 300 
Advances to freight lines, ete........  ....-... 21,937 9,437 
Miscellaneous............. 26,993 131,384 113,925 
Materials and supplies ............... ss---00- 5 367,738 
pe ee be eer 356,415 177,425 221,438 
Total assets...............0.-.00«. $4,498,823 85,182,961 85,229,499 
Liabilities— 
Capital stock, preferred.............. 20,000,000 20,000,000 20,000,000 
Capital stock, common .............. 10,000,000 10,000,000 10,000,000 
|. a aa 51,847,550 51,844,690 51,843,815 
saemens trust certificates ........ 30,000 50,000 121,000 
EE ae 96,940 176,022 140,000 
RT MON vo dseincc. sescdcnccacse 800,000 675,000 675,000 
Equipment notes.....................- 697,263 125,288 125,288 
Unpaid wages, June rolls, ete....... ........ 261,957 235,538 
Accrued interest on bonds........... 679,903 692,972 790,846 
Past-due coupons unpaid.. ‘ 7,67 20,990 20,148 
Interest on incomes....... 11,358 20,4*4 22,491 
Taxes accrued but not due 40,919 183,172 186,619 
Audited vouchers payatie. 129,905 844,823 7&4,265 
Miscellaneous 87,592 284,490 
Dcccidiedkseewenscenwecnd seas 84,498,823 85,182,961 85,229,499 


Gila Valley Globe & Northern Railroad. 
(Report for the year ending Dec. 31, 1899.) 


The statement for the year ending Dac. 31, 1899, follows: 
EARNINGS, EXPENSES AND CHARGES. 
For readjastment of old 





Total earnings 








For operating.... ROCCE iccscdetese-'i» 5,492 
Interest on bonded debt. 75,699 

Betterments. ............. 42,375 

Net earnings......... $268,653 OGRE. Sacansiscisensives $143,568 
Se OU an nk seis secs Kincencdde use caketekdund $125,085 

GENERAL BALANCE SHEET DEC, 31, 1&99. 
Assets— Liabilities— 

Road and equipment ..$3,527,403 | Capital stock........... $2,000,000 
Betterments. ........... 125,041 | Bonded debt . ........ 1,514,000 
Due from agents ....... 2,298 | Interest acor’d, not due. 12,617 
Current accounts..... = 28,915 | Current accounts....... 1,247 
Real estate 1,501 | Unpaid vouchers....... 16,319 
Material on hand 13,340 | Pay-rolls. .......... bas 5,008 
Cash on han 50,596 | Profit andloss,surplus. 199,904 
NUE ccctnien consceans $3,749,095 TOUR. sncas nA SAK: $3,749,095 


—V. 69, p. 27. 
American Screw Company. 
(Balance Sheet of Dec, 31, 1899 ) 


At the annual meeting held at Providence, R. I., on Feb, 
13, the following balance sheet was presented: 


Assets— Liabilities — 
Accounts receivable.... $386,645 | Capital stock........... $3,250,000 
Supplies on hand..... -- 676,259 | Accounts payable...... 136,408 

aaa --- 165,621 | Surplus Dec, 31,1899.. *507,125 
Bills receivable......... 234,444 
Plant, including parts 

of machinery, ete.... 2,430,565 

Tetehi.<.i0< ee ee $3,893,533 yo | Eaereeer re $3,893,533 





*Surplus Dec. 31,1298, was $255,472; profits in 1899, $349,153; 
total, $604.625; dividends paid in 1899 (3 p. c.), $97,500; surplus Dec. 
31, 1899, $502,125.—V. 68, p. 572. 


Chicago Breweries, Limited. 
(Report for the year ending Sept. 30, 1899.) 


The report of the directors says in substance: 


The extra war tax of $1 aoe barrel has been in force throughout the 
year, and it has been found impossible to advance the price sufficiently 
to recoup the company for this extra outlay. The new brewery men- 
tioned in the last report has been built and is now a competitor for 
the trade. The amount debited for repairs, renewals and deprecia- 
tion in America is £21,433, and the companies have written off for 
bad and doubttul debts £6,839, The immediate future of the trade is 
so uncertain that the directors deem it prudent to keep as largea 
cash balance as possible. They would point out, however, that in 
spite of many difficulties the breweries have maintained their trade 
and that per barrel brewed the profit is not less, to their belief, than 
that of any other brewery in the city and that should better prices 
— this company would immediately benefit to the full extent. 

uring the year £500 of debentures have been purchased and 2400 
have been canceled, making the total canceled to date £10,400. 


The sales of beer and the statement of the English com- 
pany follow: 





1£ 99. 1898. 1897. 1896. 
Sa’es (barrels)............... 220,015 213,686 198,844 230,450 
2 2 2 z 
Dividends received.......... 20,422 28,455 29,431 49,478 
Interest, ete..... Gesabsctnades .) GG 9,454 996 13 
Total income............ 29.800 37,899 39,427 49,491 
Deduct—Expenses.......... 2,093 2,544 3,19 
Debent. int. & sink. fund.. 23,730 23,774 23,964 28,079 
Income tax.... .....--..0.+ 591 415 
Dividends.................. mone 9,666 19,333 19,333 





PIOD ac enddnces cosded sur. 3,386 sur.1,500 def.7,514 sur.2,079 
The company has pono pr 
of 6 per cent bonds issued in 188 
110.—V, 69, p. 745. 
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Chicago Telephone Company. PE gy = SHEET JAN, 31. “ig a 
ending Dee. — ‘ “| Lhabitité e " 
(Report for the year ing $1, 1899.) Pianta’ real on a - | Stock, pref......... 8.781.200 23,280,000 
The earnings, etc., for four years were as follows : Se oats..." 1'883.202 1,177,019 | Bonds and’ mige. conreeonied 
1899. 1898. 1897. ving el Work. cap: reserve. ies ati 1 0,000 | seem Sug 1,252,000 1,814,000 
Gross earnings....... $2,668,714 $2,307,959 $2,072,079 $1,955, sand sec'ts.. . £30 | a e 
Operating expenses. 1,992,154 1,674,007 1,447,386 1,355,624 Supplies and. i= nese eae sae carats, necctit : oo 
roduct,&c. 3, . y , | en: v' Nas... %, f A 64 
Net earnings...... $676,560 $633,952 $624,693 $600,205 ee ee ¢ . Peete mathe Lea 
Dividends paid12p.e. 559,550 520,380 520,380 499,224 | —Total............58,412,418 56,786,483 | Total............68,412.412 56,736,482 
Surplus..... «-.--. $117,010 $113,572 $104,313 $100,981 * After deducting $300,000 for depreciation.—V. 69, p. 1106. 


Cap.stock outetand’g.$5,000,000 $4,336,500 $4,336,500 $4,336,500 


Number exchanges... 70 58 42 31 
No. exch. telephones. 27,663 21,188 16,909 15,384 
Miles of conduit...... 104 61 58 54 
Miles wire undergr’d. 41,757 30,259 24,324 20,548 
Total miles of wire.... 74,894 57,113 46,120 40,450 


The authorized capital stock was recently increased from 
$5,000,000 to $15,000,000.—V. 70, p. 178, 


Federal Steel Company. 
(Report for the year ending Dec. 31, 1899.) 
The following is an official statement for the year 1899: 


EARNINGS, EXPENSES AND CHARGES FOR 1899. 
Net earnings of Federal Steel Co. and constituent com- 


SN ES a ee eres eee --- $10,592,843 
New construction, improvements, renewals 
and replacements..............---.-se00 -----$1,234,046 
Paotet a : 38h88 
remium on bon aes ’ 
= iota 2,289,178 
I nos ci nie e toi as guanine nenbeh eines abe eenpeaiii $8,303,665 


Net profits during 1898, subsequent to the time Federal 
Steel Co. acquired stock of constituent companies..... 


Total net profits to Dec. 31, 1899............---.---++- $9,519,345 
Dividend on preferred stock, 6%.............. $3,195,541 
Divid’d on common stock, 144%,Jan. 20,1900. 581,054 


Div. tock, 2 March 20, 1900. 1,162,108 
v. on common stock, 219%, % _1,163,108 4,938,703 


$4,580,642 


1,215,680 





Fowler Brothers, Limited. 
(Report for year ending October $1, 1899.) 


The results for the late fiscal year and the balance sheet of 
Oct. 31, 1899, were as follows : 


Profits for year.......... Piss ke kh aeshbesideseessensenceseeseus 280.449 
Deduct debenture interest ..... 2... 22. ..cccccccc ccccee -ccccccces 6,600 
Management expenses, directors’ fees, income tax, etc ....... 6,750 
Net carmings for YOO? ............2...c.ccccccccc cccccvccccce 267,099 
Total available, including balance from 1897-98,...........--. 286,014 
Dividends—7 per cent on preferred..... SE bkapepaaonbeens 221,000 
Three Es cc cupninceasrsractabsené-ssabhbas 7,199 
Tramsforred te reserve Tand....... ..cccccccccccccccecccccscocccce 1,215 
Balance enrrio€ Serwane. -.......ccconeccoscccrccccsccccccccecs £56,599 

BALANCE SHEET OCT. 31, 1899. 

Assets— | Liabilities— 
Stock on hand.......... #£173,442 Subscribed capital..... b £551,100 
ST ics) wecchencses 242,628 First mortgage......... 182,000 
Anglo-American P: SD creccncoacesns= 99,727 
ion Company...... 340,326 Bills payable........... 249,549 
Investments ..........-. a 262,039 Reserve fund........... 24,885 
in hand and in Profit and loss account 56,599 

RTI 65,079 

Total ....'...0.ccccce-£1,108,760 | DOOR. son ccksinouesss 21,103,760 


a Including the capital stock and bonds of the Anglo-American Pro- 
vision pone omy O the capital stock of the Anglo-American Refrigerator 
pad am ne ty — bonds and capital stock of the Omaha Pack- 

D mpany, etc. 

5 Preference shares of £10 each, £300,000; ordinary shares of $10 
each, £100,000; ordinary shares of 210 each, £7 paid, £140,000; 
founders’ shares, 100 shares of £10 each, fully paid, £1,000. 


National Biscuit Company. 
(Report for the year ending Jan. 31, 1900.) 


At the annual meeting on Tuesday President Crawford 
submitted substantially the following report for the year 
ending Jan. 31 last : 

“ Notwit competition has been active, we have 
increased our sales $1,600,619 during the year ending Jan. 31, 
1900, as compared with the 18 months ending Jan. 31, 1899. 
We consumed during the year 2,124,308 barrels of flour, an 
increase over previous 13 months of 182,861 barrels. We 
called your attention last year to our new specialty, Uneeda 
biscuit, then being introduced. We have since placed upon 
the market Uneeda jinjer wayfer. We have sold 65,000,000 
packages of these goods “ey the past twelve months, 

‘‘Our business is not on an inflated basis. Although there 
has been a large advance in almost all lines of manufactured 
articles, our prices are substantially the same as one year 
ago. The physical condition of our plants has been very 
materially improved during the past year.” 

Operations,—The operations were as follows: 








1899-1900. 1898-99. 
Sales to Jan. 31, inclusive..... --- $35,651,898 $34,913,891 
Net profit to Jan. 31, inclusive - 8,802,155 3,292,143 
A ter me of profit to sales. 9: 43 
*Divid A TER brit PE Oe - 2,232,326 1,214,500 
OR si tinte tate on épcind cannes ctnsnsrer - $1,069,829 $2,077,643 


* On preferred paid 5% p.c.in 1898 and 7 p. c. in 1899; on com- 
mon, paid 1 p. o. Oct., 99, and 1 p. ¢. Jan., 1900. 





National Lead Company. 
(Report for year ending Dec. 31, 1899.) 


President Cole says : 


The statement of earnings for the year 1899 discloses a sound finan- 
cial condition and a more active use of cash resources by the rapid 
and sustained advance in all raw materials. The net earnings ($1,- 
373,906) follow on our customary conservative inventory and exclu- 
sion of doubtful accounts. During the year $222,176 was expended 
in repairs and additions to existing plants, all charged to operating 
expense. The physical condition of the properties is good and i» being 
constantly improved. Preferred stock dividends oe to $1,- 
043,280 and a dividend of 1 percentonthecommon stock ($149,054) 
were paid, the total distribution to stockholders aggregating $1,192,- 
334. The only indebtedness of the company is for current accounts 
in process of payment, aggregating $13,780, and a mortgage of $12,- 
603, not payable during the grantor’s life. From the credit balance 
of $1,324,841 in “Surplus” account a dividend of 1 per cent on com- 
mon stock was declared, payable March 1, 1900. 

From its inception it has been the policy of the company to extend 
and diversify the character of its business by adding articles properly 
belonging to the line of its manufactures when careful examination 
led to the belief that capital could be profitably employed. In further- 
ance of this policy new work is now in progress which will become 

roductive during the carrent year. Expenditures so far made on 

his account are included in “ other investments,” and will so appear 
until the work is finished. 

The volume of business done in 1899 shows a gratifying increase 
and exceeded that of any previous year. Competition is active, but 
has been kept within conservative bounds. The business done in the 
first month of the current year indicates continued activity and the 
trade outlook is promising. 


Earnings, Etc.—Results for four years were aa follows : 


1899. 1898. 1897. 1896. 
Net earnings......... 1,373,906 1,241,839 1,532,876 1,174,994 





Dividend on pref.... 1,043,280 1,043,280 1,043,280 1,043,280 
Dividend on com..... 149,054 149,054 
ee ee ks 288,145 


Total charges.... 1,192,334 1,192,334 1,043,280 1,331,425 




















ae 181,572 49,505 489,086 def.156,431 
Previous surplus..... 1,143,269 1,093,764 604,668 761,100 
Remaining surplus.. 1,324,841 1,143,269 1,093,764 604,669 

GENERAL BALANCE SHEET DEC. 31. 
1899. 1897. 1896. 
Assets— g 

Plant investment....23,476,974 23,4 23,474,388 23,462,674 
Other investments... 587,911 254 236,21 
Stock on hand........ 5,122,761 5,286,061 4,587,594 
Treas etock....... 190,600 190,600 190,600 
Cash in banks ........ 313,116 374,959 503,395 
Notea receivable...... 198,61 194,063 246,287 
Accounts receivable. 1,461,246 1,402,979 1,465,408 

















s 2 Sivmbooveuen 31,351,225 31,193,305 31,159,307 30,692,176 
cabilities— 

Common stock........ 15,000,000 15,000,000 15,000,000 15,000,000 
Preferred stock....... 15,000,000 15,000,000 15,000,000 15,000,000 
Surplus Dee. 31....... 1,324,841 1,143,269 1,095,764 604,668 
Mortgages ............ 12,603 12,603 12,603 12,603 
Accounts payable.... 13,781 37,483 52,940 74,904 





vemebinneint 31,351,225 31,193,305 31,159,307 30,692,176 


Peoples’ Gas Light & Coke Company of Chicago. 
(Report for the year ending Dec, 31, 1899.) 
President Billings says in substance : 


EXTEensions.—The last fiscal year is noticeable for the large exten- 
sion of territory served by the company, the increased mileage of its 
street mains, and the number of its customers. At the beginning of 
the year contracts were secured for street mains and service pipe, to 
be furnished ee ear, ge yoy ! low figures. The mar- 
ket prices for such mains and service pipe have since advanced, 
through the increased cost of iron, and for other reasons, over 100 

er cent above the prices in the contracts secured by our company. 

‘aking advan of these favorable contracts, it was decided to 
largely extend the company’s mains in territory heretofore unable to 
secure gas for either illuminating or fuel purposes. The total increase 
in the mileage of our street mains during the year was over 121 miles. 
As stated in the last annual report, the company took over, as of Jan. 
1, 1899, the Calumet Gas Co., with some 27 miles of street mains. We 
acquired, on very favorable terms, on Sept. 1, 1899, the gas plant for- 
merly belonging to Pullman’s Palace Car Co., having over eight miles 
of street mains. Practically all of the remainder of the inerease in 
mileage, during 1899, represents new construction for mains laid in 
Kensington, Dauphin Park, R »seland, West Pullman and Cicero, and 
in other new tory in various sections of the city. 

ADVANTAGES OF CONSOLIDATION.—No company whose operations 
were confined to such outlying districts as those to which the Peoples’ 
Co. last year extended its mains could afford to furnish gas of 
the high quality and at the reasonable price furnished by it. New gas 
companies started in Chicago have ‘ore selected territory 
closely built up and already supplied with gas, and have not under- 
taken to include less profitable parts of the municipality, where gas 
was not already available. The streets have been torn up for dupli- 
cation and re-duplication of mains, with no benefit to the public. No 
improvement in quality of gas nor permanent reduction in price. 
Since the Peoples’ Co. has been placed, through consolidation, upon a 
strong vega and financial basis, it has been the power of the manage- 
ment, while paying a reasonable return upon the money invested in 
its stock, to also give to the public some of the benefits accruing 
through the consolidation. The very heavy expenditures made durin: 
1899 in the extension of the company’s plant and mains have been 0 
enormous advan to the citizens of the territory affected. Asa 
single illustration, take the case of the town of Cicero, recently an- 
nexed to Chicago, where the local gas company had been charging 
$1 25 per thousand for gas of inferior candle-power, but upon annex- 
ation and the consequent admission of the renee Co. into that terri- 
tory the local company had to reduce its price to $1 per thousand. 
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Peoples’ Co. is able to sell its gas of 24 candle-power at $1 per 
Falher 5 in these outlying districts because of the magnitude of its 
business, and the fact that the extension of its mains in such territory 
does not proportionately increase its operating expenses. 

EXTENDING FUEL GAs.—Reference was made in the last annual re- 
port to the increased use of gas for fuel purposes through introduction 
of gas stoves. How active our work has been in this direction is 
shown by the fact that we have sold and set, during the year 1899, 
over 27,000 additional gas stoves. The increase in the number of 
meters set during the year was 44,441, of which 5,328 measure the 
consumption of natural gas, 2,148 were taken over with the Calumet 








Gas Co., 907 with the gas plant bought from the Pullman Co., and the 

remainder, 36,058, are new meters set for manufactured gas. 

The earnings compare as follows: 
" 1899. 1898. 1897. 
of manufacture: 

= (cubic feet)........6,879,419,985 6,114,587,380 5,795,124,208 
as receipts...........- $8,096,320 $7,265,526 $7,125,439 
Sporauing expenses...... 3,813,038 3,795,301 3,688,976 
Net earnings......... $4,283,282 $3,470,225 $3,436,463 
Interest on bonds........ 1,857,300 1,842,300 1;842,300 
Depreciation ..........-.- SED os ebwbieew in} -ceeencans 
$2,321,709 $1,842,300 $1,842,300 


Balancefor dividends*... $1,961,573 $1,627,925 $1,594,163 


*Paid dividends of 6 per cent each year; on;the $28,680,800 stock 
now outstanding, calls for $1,720,128. 
BALANCE SHEET DEC. 31. 





1899. 1898, 1899. 1898. 
Assets— 8 | Liabilities— 3 3 
Piant, franch’s, etc.65,420,561 61,762,139 | Capital Stock. ......30,000,000 30,000,000 
Materials......-...- 467,65 3,914 | Bonds.............-. 34,496,000 31/240,000 
— “eaeyeares *1,475,956 1,451,577 | Deposits for gas 

Accts. receivable 756 174,645 yor 77,820 120,189 
Dep’ts for coup’s.. 4,364 .158 | Accountspayable.. 348,386 237,047 
Gas bills reerv'ble.. 889,442 742,827 | Coupons past due.. 990 354,045 
City Chicago....... 140,423 66,717 | Accrued bond int.. 217,858 217,85 
Cash ........cccccces 196,270 1,606,308 | Profit and loss..... 3,649,574 3,408,120 
Central FTr. C0....0  cccccece 1,972,58% 

Otel... vsscs0008 69,145,629 68,585,864 Total. ..0.cccvcsd 69,145,629 68,585,864 


*NoTE.—The securities, $1,475 956, owned as above, consist of miscellaneous 
bonds $114,528; Green Street property, $30,227; 13,312 shares of capital stock 
of People’s Gas Light & Coke Co., $1,831,200. 


MAINS, ETC. (INCLUDING HYDE PARK AND MUTUAL FUEL), DEC. 31. 


1899. 1898. 1897. 
Miles street mains................... 1,705% 1,58419 1,525 
Number meters..........0---.-s00002274,604 230,293 199,473 
Public lamps...... Rites woessueee Jeng Sees 28,023 32,425 


—V. 69, p. 1065. 
Pittsburg Plate Glass Company. 
(Balance Sheet of Dec. 31, 1899.) 
At the annual meeting of the stockholders recently held, 
the following statement of assets and liabilities as of Dec. 
81, 1899, was presented : 


Assets— Liabilities— 








P “| ieseen canes’ $11,504,289 | Capital stock.......... $10,000,000 

Finished glass...-. .. 1,411,672 | Bonded debt........... 747,000 

Material and working Bills & accts. payable. 837,261 

accounts ............ 556,258 corey Jan.1,1899.. 2,489,645 
Quick assets, includ- Profit, ’99..81 ,838,806 
ing cash, bills, and Lessdiv’ds. 510,492 
accountsreceivable,. 1,930,001 — 

Surplus. ..... cniunewe ce 1,328,314 

OE sccoxasousceas $15,402,220 ON ccccce<sseseue $15,402,220 


The bonded debt, which was $2,1%0,000 on Dec. 31, 1898, 
had been reduced to $747,000 on Dec. 31, 1899. The bonds 
maturing May 1, 1900, will be paid on that date, as well as 
the remainder of the outstanding bonds, due in 1901. 

The following directors were elected : John Pitcairn (Pres- 
ident), E. A. Hitchcock, Artemus Pitcairn (Vice-President 
and Comptroller), W. W. Heroy, W. L. Clause, W. D. Hart- 
upee, C. W. Brown (Secretary), Edward Pitcairn is Treas- 
urer.—V. 68, p. 525. 


Rubber Goods Manufacturing Company. 
(Report for period from Jan, 26, 1899, to Feb. 10, 1900.) 
The first report, covering the period from the incorpora- 
tion on Jan. 26, 1899, to Feb. 10, 1900, certified to by chart- 
ered public accountants, is as follows: 


Net income received to Feb. 10, 1900...... ddood dbpenscenes --- $798,438 
Dividends on preferred, three of 1% per cent each .......... 340,770 
Available for dividends............... webeee Sacubeunde «---. $457,668 
Balance of earnings reserved ...........--.++- ks cuenonue ethene 557,297 
Total surplus........... ieudensamuac ed Reuaueuttamnes sens saute $1,014,965 
BALANCE SHEET FEB. 10, 1900. 

Assets— Liabilities— 
GUIS ose ids tieas Seve. $318,247 | Preferred stock....... $7,621,300 
Accounts receivable. . 765,590 | Common stock........ 15,134,600 
Net earnings of prop’s —_—— 
acq’red priorto Novy. WRN. ose sacuctieds $22,755,900 
1, 1899 (1,409,422) Surplus ..... Saidéchndes 1,014,966 


less amo’nt receive 





to date ($852,125)... 557,297 
Investments ..... wees. 22,129,732 
Total assets........ ---$23,770,866 Total. ..............8233,770,866 


‘In addition to the net earnings of $1,409,422 noted above, the in- 
terests acquired since Nov. 1, 1899, have made a profit to Dec. 31, 
1899, as estimated of $60,000.—V. 69, p. 1106. 


United States Oil Company. 
(Report for the year ending Sept 30, 1899.) 
The report to the stockholders says in substance : 


The average price received for crude oil remained stationary at 
about $1 15 per barrel for the first nine months of the year and then 
steadily advanced until it reached the $1 50 mark on ¥ 30, 1892, 
this being the highest price at which crude oil had sold since Jan. 
14,1896. (The price to-day, Jan., 1900, is $1 68 per barrel.) The 
consumption of oil for the past year has exceeded the production and 
the surplus stocks of oil are still being reduced. The increased field 
operations, satereay resulting from the higher prices paid for crude 
oll, have so far failed to open up any new pools of large extent. 





The money received from the sale of 50,000 shares of stock in Jan- 
uary, 1899, has been largely used by the company during the past 
year in the purchase’of many properties, the most important being 
that of the Alleghany Co. at Scio, Ohio, in February, and of the 
National Co. at St. Mary’s, W. Va.,in June. The production of the 
company has reached a point where most of it may be called settled, 
coming as it does from a large nun ber of small wells. For the month 
of December, 1899, it averaged over 1,800 barrels net per day, Sun- 
days excluded. The properties of yourcompany are in excellent 
friendly. and our relations with all business connections are most 

r ° 

No comparison of the income account with former years 
can be made, except in receipts from sales of oil, which ag- 
gregate $638,162 in the late fiscal year, against $372,222 in 
1897-8 and $821,341 in 1896-7, The operating expenses in 
1898 9 include, apparently, only the cost of pumping the oil, 
the cost of drilling in new territory, heretofore included in 
income account, appearing only in the item of ‘‘construc- 
tion” in capital account, 

Capital account includes: Amount expended for purchase 
of properties, leaseholds, etc., $915,014 ; due for St. Mary’s 
property, five notes for $37,500 each, due Dec. 1, 1899 (since 
paid), March 1, June 1, Sept. 1 and Dec. 1, 1900, $187,500 ; 
expended for construction, machinery, equipment. etc. [in- 
cluding cost of drilling of new territory—ED.], $375,479 ; 
total, $1,477,992. 

The income account follows: 

STATEMENT OCT. 1, 1898, TO SEPT. 30, 1899. 


ROOST LPOMN ORIOD OF OF)... 0... ceccccccccvcncccscsassccscasdebat $638,162 
Operating expenses (866 ADOVE).........- seen es eeeenencecsscens 167,280 
MOURNE Ba Sack dois os loceaSedscda cedsscctdeloccudgsdone $470,882 
PIER chic Bs cc wbinksiiewaws bidedivccvatasd Wacdakuesdaweatbebe - 318,750 
Tey OG PEON ORE Cll nono cnc casecadeccccencasncnseensse $152,132 


There was also received as premiums on the new stock 
sold, above referred to ($1,250,000 or 50,000 shares), less com- 
missions, $330,755, making a total income for the year of 
$482,887. 

The following ps oy were statement, covering the period 
to Dec, 16, 1899, is also furnished : 

STATEMENT OCT. 1, 1899, TO DEC. 16, 1899. 


Receipts from sales of Oll..............-ccccccccccccccscccccnces $162,480 
Expenses of operation and construction (approximate)...... 62,564 
NN cas ida seb nde a adtdedhy cdddccdacessddeesstidekauus $99,916 


The report gives in detail a list of the oil properties owned, 
which are recapitulated as follows : 

West Virginia—Developed, 1,798 acres; partially developed, 1,318 
acres; undeveloped, 4,129 acres; total, 7,245 acres; Ohio—Devel- 
oped, 480 acres; —— developed, 340 acres; undeveloped, 2,861 
acres; total, 3,681 acres; total, 10,926 acres. 

The number of producing wells is 289. -V. 70, p. 234, 180. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Reorganizations, Ete.—Latest Data as to Defautts, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of thelast 
issues of the INVESTORS’ and the STREET RaILway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Remsoanes | & MISCELL. COMPANIES. , RAILROADS & MISOELL. 00.’2—(Gand 








0 7 age Volume 70— = 
Amer. Brewing Co...... foreclosure. 281 | Stuttgart & Ark. River.to be re-sold. 
Brooklyn Wharf. & Warehouse.... Tol. St. L. & K. C..sale i 2..177, 231 

default; reorg.; rec’r........... 232, 282 | U. 8S. Flour Milling..... plan; r 284 
Coos Bay Roseburg & Eastern RR. United Verde Copper.......... - 180 
Vaso FOOMOT ivccacccccvee. ese 175 | Van Choate Electric....... receiver. 284 
Crystal Water Co. of Edgewater, Zanesville & Ohio River....... sold. 177 
Staten Island....default.......... 


Elyton (Land) Co ...new securities. 178 


K. by Faye Guilf...... Ist instal, 230 STREET RAILWAYS. 


sale Mch. 19; new name.........+++ 280 
Lovisville Bridge......... nt. 233 Volume 70— P 
Marietta Ry.............foreclosure. 280 | Ballston (N. Y,)/Term.BR...receiv. Bs 
Ss 


New.Somerset &Straits.sale Feb.19. 230 | Bucks Co. (Pa.) Ry... foreclos. sale. 220 
N.Y.Brew’s Lim.reorg. planapprov. 178 | Carbondale Traction..ordered sold. 75 
Peor. Dec. &Ev..not. to non-ass. 2ds. 231 | Galveston ist RR sold, 
oO do soi, 280 | Ironton(O.) El.L.&Ry.sale ordered. 280 
uebec & Lake St. John..... reorg. 231 | Phoenix parts.) City Ry........ sold. 39 
ilroad Equip’t.auct. sales Feb.13. 233 | Roch. & lrondequoit RR ..new co, 281 
Seattle L. 8S. & East.stock’ers’ swit. 177 | Sedalia (Mo.) Elec. & Ry...default. 281 
Alabama New Orleans Texas & Pacific Junction Rys.— 
Interest on ‘“*C” Debentures.—Notice is given that the ac- 
counts of the company to Dec. 31, 1899, show profits sufficient, 
after providing for interest on the “A” and ‘‘B” debentures, 
to pay 13g per cent on the ‘“‘C” debentures, which will be 
paid, less income tax, by the bankers, Glyn, Mills, Currie & 
Co., 67 Lombard St., London, E. C.—V. 70, p. 125 


Alabama & Vicksburg Ry.—Increase cof Stock.—A special 
meeting of the stockholders will be held at No. 218% Capitol 
Street, Jackson, Miss.,on Monday, March 19, 1900, to vote 
baa 3 o +’ to increase the authorized capital stock, 
7s , Pp. 'e 


Baltimore & Ohio RR.—Pitisburg Junction & Middle 
Division Bonds Listed.—The New York Stock Exchange has 
admitted to the list $11,264,000 Pittsburg Junction & Middle 
Division first mortgage 34¢ per cent gold bonds issued under 
the Central Ohio reorganization plan, as follows: In partial 
exchange for old bonds, $6,533,000; sold to syndicate for cash 
requirements of plan, $4,000,000; contingencies, $431,000, 

wecutive Committee,—S. M. Prevost, who was on Feb. 1 
elected a director to represent the Pennsylvania interests, 
has been chosen as a member of the executive committee, 

First Dividend.—A semi-annual dividend of 2 per cent on 
the sere stock has been declared, payable April 2, out 
of the surplus earnings for the six months ending Dec, 31 
last, viz.: $3,201,513. On the basis of $60,000,000 preferred 
stock the dividend, which will probably be paid at the New 
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York office, No. 2 Wall Street, will call for an outlay of 
$1,200,000.—V. 70, p. 278. 


Bellingham Bay & British Colambia RR.—This com- 
y, whose road now extends from New Whatcom to Sumas, 
ash., 23 miles, has, it is reported, made a mortgage to 
secure $1,000,000 bonds, of which $600,000 is to take up the 
existing 6 psr cent mortgage of that amount and the remain- 
ing $100,000 is to be used for the proposed extension from 
Sumas, Wash., southeast about 24 miles to Connell. 


Benwood & Wheeling Connecting Ry.—Incorporation.— 
This company has been incorporated in West Virginia with 
1,000,000 capital stock to build a terminal railroad between 
mwood and Wheeling, Va., connecting the various lines 
entering those places, including the Balt. & Ohio RR., Penn- 
sylvania RR., Ohio River RR., etc. Incorporators: F. J. 
earne, J. M. Vance, J.D Culbertson, L. L. Sands and N. 
B. Scott, all of Wheeling, W. Va. 


Boston & Albany RR.—Quarterly.— Earnings for the quar- 

ter and the six months ending Dec, 31 were: 
3 monthsend- Gross Net Interest, Balance, 
ing Dec. 31. oe. eye oo taxes, eic. Dividends, surplus. 
[ae $2,655,263 $1,242,393 $391,356 $500,000 $351,037 
oe 2,396,027 1,052,950 265,803 500,000 287,147 
mon 
== 5,273,979 2,169,676 609,547 1,000,000 560,129 
100 0.3. Se 4,766,116 1,926,807 419,146 1,000,000 507,661 
ere be Rapid Transit Co.—Nassau Lease Approved.— 
The stockholders of the Brooklyn Heights and Nassau Elec- 
tric railroads on Feb. 13 ratified the lease of the Nassau road 
to the Brooklyn Heights company for 999 years from April 1. 
Under the lease the Heights company will pay all fixed 
charges, taxes and organization expenses of the Nassau com- 
pany and in addition all net earnings from the property 
eased, the latter to be not less each year than 4 per cent on 
the $6,500,000 outstanding Nassau preferred stuck. 

New Transfer System in Force.—The recommendation of 
the Railroad Commissioners for optional free transfers at 
Third Avenue and 65th Street and Fifth Avenue and 36th 
Street was put into effect on Feb. 15.—V. 70, p. 229, 175. 

Canadian Pacific Ry.—Common Stock Dividend In- 
ereased.—The directors on Monday last declared a regular 
semi-annual dividend of 2 per cent on the preferred and a 
semi-annual dividend of 3 per cent on the common stock, 
both payable April 2, 1900. In 1899 4 per cent was paid 
on the common stock; in 1898, 444 per cent, while 5 per cent 
yearly was paid trom 1890 to 1894, both inclusive. See also 
** Annual Reports.” 

Road Leased.—See Great Northwest Central Ry. below.— 
V. 69, p. 851. 

Chicago Junction Ry’s. & Union Stock Yards.—Dividend 
Period, Etc.—The stockholders on Feb. 8 approved the 
change in the by-laws permitting the payment of quarterly 
dividends hereafter on the common stock. J. A. Spoor has 
been elected President, in place of John B. Sherman, re- 
signed. Arthur G. Leonard, formerly of the New York 
Central, succeeds Mr. Sherman as General Manager.—V. 70, 
p. 278, 175. 

Cleveland Cincinnati Chicago & St. Louis RR.—Presi- 
dent Ingalls Not to Retire.—President S. R. Callaway, of the 
New York Central, on Tuesday of this week denied the 
truth of the report that M. E. Ingalls, President of the road, 
would retire, and the road be made part of the Lake Shore 
system. He further states that the roads will be operated 
independently for some time at least.—V. 70, p. 125, 75. 

Colorado Syetngs & Cripple Creek District Ry.—Lines 
Controlled.—We learn that this railroad has nothing to do 
whatever with the Colorado Springs Rapid Transit Ry., 
which continues to be operated as an independent concern. 
The new railroad has, however, absorbed the Cripple Creek 
District Ry., the promoters of the former having purchased 
all the stock and bonds of the District railway, retiring both 
issues and taking stock therefor in the new company. The 
$2,(00,000 bonds authorized by the new company will be 
used solely for construction and equipment purposes. The 
new line is a standard-gauge steam road; but certain of its 
terminal lines in the Cripple Creek district will also be 
——— by electricity for the local passenger business.—V. 

»P . 


Colorado Springs Rapid Transit Ry.—Still Independent.— 
See Colorado Springs & Cripple Creek District Ry. above. 

Consolidated Traction Co. of Pittsburg.—Merger.—See 
Union Traction Co. below.—V. 69, p. 1013: 

East Taunton (Mass.) Street Ry.—Bonds Authorized — 
The Massachusetts RR. mmissioners have authorized the 
issue of $45,000 in 5 per cent 20 year first mortgage bonds, 
the proceeds to be used in funding the floating debt. 

Erie RR.—Quarterly.—Earnings for the quarter and the 
six months enaing Dec. 31 were: 


088 Net Other Interest, Balance, 
on. aan a oe Earnings. Income. tazes,etc. surplus. 
eae 9,119,506 2,839,811 25,741 2,241,852 623°700 
— bespenabe 7,993,678 2,497,378 26,071 2,192,142 331,307 
18,477,025 5,989,914 52,729 4,423,439 1,619,204 
a ee ‘ss: 15,799,758 5,181,255 61,754 4,377,904 "865,105 
cet, i (e 'D . 


Fitchburg RR.—Action on Proposed Lease Postponed.— 
The directors on Feb. 13 rejected the lease to the 


proposed 
Boston & Maine by a vote of 7 to 6, the three State directors 





voting in its favor. The lease will, however, be submitted 
to the stockholders at a meeting called for the purpose at 
Boston on March 21, This, it is thought in Boston, practi- 
cally insures the making of the lease, as the State’s $5,000,000 
stock will unquestionably be voted in its favor, and this, in 
connection with other large holdings, will be more than suf- 
ficient to defeat any stock held or controlled by the directors 
opposed to the lease.—V. 70, p. 279, 230. 

Ft. Wayne Terre Haute & Southwestern RR.— Decree of 
Foreclosure —Judge Baker, in the United States Circuit 
Court at Indianapolis on Feb. 1 ordered the foreclosure sale 
of this property to satisfy the claim of Porte Skinner for 
$356,236, being the amount due on its bonds, together with 
interest in default. The Indianapolis ‘‘ News” says: 

The company was organized in 1890, and ogy ee @ road from Ft. 
Wayne to Terre Haute, with a branch line to Brazil, the total length 
to be 200 miles. It was to be a feederof the “Monon” (Louisville 
New Albany & Chicago Ry.). After the construction had begun, and 
when $250 000 in bonds had heen’given the contractors in payment 
for construction, the “ Monon” withdrew its Laer aggery I = of 
the bonds. The securities passed into the possession of Skinner. Only 
a few miles of the road were built and operated, and five or six miles 
a track was torn up and stored, by order of the Court, a short 

Grand Trunk Ry. of Canada.—Dividends,—A dividend of 
4 per cent on the first preferred stock has been declared, 
payable in April, 1900, out of the earnings of the half-year 
ending Dec. 31, 1899, making, with the 1 per cent paid Oct. 
last, 5 per cent for the year 1899. The 3 per cent dividend 
paid in April, 1899, was charged against the earnings of the 
preceding year. A dividend of 314 per cent on the second 
preferred stock for the year 1899, payable at the same time, 
has also been declared, This is the first dividend paid on 
the latter stock since 1888.—V. 69, p. 905. 

Great Northwest Central Ry.—The stockholders on Jan. 
22 voted to lease this road, extending from Brandon, Man- 
itoba, to Hamiota, about 56 miles, to the Canadian Pacific, 

Kansas City Fort Scott & Memphis.—Dividend.—The 
directors have declared a dividend of 5 per cent on the pre- 
ferred stock, payable Feb. 15, 1900, to stock of record Feb. 
10. The last previous dividend paid was 5 per cent in 1893, 
In 1892 8 per cent was paid; in 1891, 4 per cent; for some 
years prior to and including 1890, 8 per cent yearly. Up to 
1891 common stock dividends of 1 to 444 per cent were also 
paid. The earnings for the calendar year 1899 show a balance 
of $237,682 over charges, against $97,375 in 1898, The 5 per 
cent dividend calls for $137,500 and the balance after paying 
the same, about $100,000, is to be appropriated for necessary 
expenditures and improvements.—V. 69, p. 1146. 

Manhattan Ry.—Quarterly.—Earnings for the quarter and 
the six months ending Dec. 31 were : 


3 mos. end. Gross Net Other Interest, Balance, 

Dee. 31. earnings. earnings. income. taxes,etc. surplus. 

SED. ..c00 $2,507,685 $1,173,952 $198,300 $757,572 $614,680 

eo eon 2,356,696 1,015,803 47,500 781,784 331,522 
mos.— ° 

| eS 4,420,514 1,812,762 386,600 1,403,617 795,745 

| 4,145,309 1,555,416 95,000 1,338,957 311,459 


Dividends of 1 per cent call for $480,000 quarterly. Out- 
standing loans on collateral were on Dec. 31, 199, $12,568,- 
000.— V. 70, p. 230, 176. 

Metropolitan West Side El. Ry. (Chicago).—First Divi- 
dend.—The directors on Feb. 13 declared a dividend of 214 
per cent on the preferred stock, payable Feb. 28 to stock of 
record Feb. 20 out of earnings for the year 1899. In July, 
— semi-annual dividend is expected to be paid.—V. 70, 
p. 228. 

Missouri Pacifie Ry.—Additional Bonds Listed.—See St. 
Louis I, M. & So. Ry. below. 

Payment on Texas & Pacific Incomes,—See that Co. 
below.—V. 69, p. 1383. 

Nassau Electric RR.—Lease Ratified.—See Brooklyn Rapid 
Transit Co. above.—V. 70, p. 125. 

New Orleans City RR.—Possitle Consolidation of City 
Line.—President Robert M. Walmsley is quoted as admitting 
that steps have been taken looking to negotiations with at 
least one of the other principal companies in the city which, if 
successful, will no doubt lead to an effort to bring all the 
other lines into a general consolidation, No definite propo- 
sition, however, from any of the lines has. yet been made 
and ‘‘as yet there has bren no actual progress toward con- 
solidation.”— V. 69, p. 1248. 

New York New Haven & Hartford.—Quarterly.—Earnings 
for the quarter and the six months ending Dec. 31 were: 


3 mos. end- Gross Net Other Interest, Balances 

wg Dec. 31. earnings. etry income. tazes, ete. ret ge 

$10,615,624 $3,612,337 $243,727 $1,991,699 $1,864,365 

_ peagees 9,365,126 3,094,€01 406,549 1,934,567 1,566,583 
months— 

SP Ananves 21,309,605 7,968,064 284,718 3,948,856 4,203,926 

Te esesvas 18,867,872 6,708,109 521,132 3,865,442 3,363,799 


These figures include the operations of the New England 
and Shepaug Litchfield & Northern railroads for both years, 
but not the steamboat lines; only the portion of the surplus 
earnings of those lines appropriated as dividends being in- 
cluded in ‘‘other income,” 

New Freight Yards,—The company has purchased 25 acres 
of land at Pequonnoc, five miles east of New London, Conn. 
to be used as freight and switching yards for all eastern and 
northern lines of the system, including to some extent the 
Norwich and Worcester division.—V. 70, p. 176, 

New York Ontario & Western.—Quarterly.—Earnings for 
the quarter and the six month ending Dec, 31 were : 
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3mos.end- Gross Net Other Interest, Balance, 

ing Dec.31. earnings. earnings. income. taxes, etc. surplus. 

1899. ....... $1,292,502 $442,291 $68,573 $281,733 $229,131 

ye pee 1,056,266 364,466 21,316 230,690 155,090 
6 months— 

1899........ 2,673,414 1,000,335 138,506 569,737 569,104 

are 2,145,645 740,760 42,656 463,508 319,908 


1. 70, p. 230. 

Northern Central Ry.—New Stock.—The directors voted 
on Feb. 14 to increase the authorized capital stock from 
$3,000,000 to $12,000,000, the new stock to be allotted to stock 
holders at $70 per $30 share. A portion of the proceeds will 
be used to retire the $1,126,000 second mortgage 6 per cent 
bonds maturing April 1, and the $2,804,000 consolidated 
mortgage 6 per cent bonds due July 1, 1900. Stockholders 
will vote on the matter Feb, 23 in Baltimore and April 27 in 
Philadelphia. S3e earnings of 1899 under ‘‘Annual Re- 
—- also ‘‘Reports and Documents” on page 332.—V. 70, 
p. 176. 

Northwestern Elevated RR. of Chicago.—New Bonds 
Offered.—The $5,000.000 first mortgage bonds recently author- 
ized, dated Jan. 1, 1900, are offered to stockholders of record 
of the Columbia Construction Co. as of Feb. 15, 1900, at 99 

r cent and accrued interest to Feb. 21, 1900, each stock- 

older of the Construction Co. to have the right to subscribe 
for the new bonds to the amount of the par value of the 
stock owned. The notes of the Northwestern Elevated, is- 
sued under the agreement dated Jan. 2, 1899, have been 
called for payment March 1. Stockholders of the Columbia 
Construction Co. holding these notes and subscribing for the 
new bonds may present their notes at the time the bonds 
subscribed for are to be paid, when the notes will be paid or 
received in payment on account of the bond subscription. 
The Northwestern Elevated common and preferred stock, 
deposited as collateral for the loan replaced by the bonds 
will be released and distributed. 

The new bonds are gold bonds, denomination $1,000 
each, carry 5 per cent interest, and mature Jan. 1, 1940, in- 
terest being payable Jan. andJaly. The bonds are redeem- 
able upon any interest coupon date upon giving 30 days’ 
notice, at 105 and accrued interest, 

Voting Trust.—Both the common and preferred stock are 
to be placed in a voting trust, with John J. Mitchell, Mar- 
shall Field and James A, Blair as trastees, until the full 5 
per cent dividend on the preferred stock shall have been 
paid for three consecutive years.—V. 70, p. 125, 76, 


Oregon & California RR.—Listed.—The New York Stock 
oe has listed $733,000 additional first mortgage 5 per 
cent gold bonds, guaranteed, principal and interest, by the 
Southern Pacific Co , making the total amount listed to date 
$19,625,000.—V. 70, p. 76. 


Rapid Transit in New York City.—Subscribers Approved, 
—The Rapid Transit Commissioners have approved the list 
of subscribers to the construction company presented by 
Belmont & Co. The construction contract is expected to 
be signed early next week and sub-contracts made soon there- 
after, although actual construction work will not begin for 
at least thirty days.—V. 70, p. 280, 231. 


St. Louis Iron Mountain & Southern Ry.—Listed.—The 
New York Stock Exchange has listed $11,567,000 additional 
—_ consolidated railway and land grant 5 per cent gold 

nds, making total amount listed to date $35,716,000. These 
bonds were issued to replace the following old bonds, which 
have been retired, viz.: $4.000,000 S:, Louis & Iron Moun- 
tain RR. firat mortgage bonds, $6,000,000 St. L. & I, M. RR. 
second mortgage bonds, $1,450,000 Cairo Arkansas & Texas 
RR. first mortgage bonds, $117,000 St. L. I. M. & Southern 
Ry. first preferred income bonds.—V. 6), p. 27. 


St. Louis Peoria & Northern Ry.—Sale.—Notice is given 
of the foreclosure sale by Bluford Wilson, special master, of 
the St. Louis Peoria & Northern Ry. and the Madison Coal 
Co., to be held at Springfield, Ill., March 15, at noon. The 
Mer price of the whole property is fixed at $850,000.—V. 70, 


Santa Fe & Grand Canyon RR. Co.—Description of New 
Road.—President L, W. Goode recently favored us with the 
following concerning this road now being built from Wil- 
liams, Ariz., to the rim of the Grand Canyon. 70 miles (see 
INvesToRS’ SUPPLEMENT for Jan., 1900, page 127): 


Our road is an independent line, although operated in connection with 
the Santa Fe system, to whieh it is an important feeder. We leave 
their main line at Williams, Arizona, running in an almost due north- 
erly direction to the rim of the Grand Canyon of the Colorado, the 
canyon at that point being about 16 miles wide and over a mile deep 
and containing some of the most magnificent scenery to be found in 
the world and far surpassing Yellowstone, Yosemite or the Colorado 
canyons. The tourist business is expected to be a large item, and the 
leading officials of the Santa Fe system state unhesitatingly that the 
passenger business of our road will pay all operating expenses. 

t We run through qnite a heavy strip of timber on the Government 
‘orest reserve, but which ultimately will be thrown open to the public 
and should yield an enormous amped in timber. There are large 
and valuable copper mines extending along the line of the road for 
about 25 miles, many of them shipping as much as one or two hun- 
tons a day, and this ore tonnage is expected to furnish the road 

= heavy and profitable traffic. We expect to have the road run- 
nae the main group of mines known as the Anita Camp, 47 miles 
| end Williams, the la x past of January, and to the rim 23 miles 
her, by March or April, depending upon the weather, as work will 
The road is dhancedy mont of the material upon Te srownd COM 
»most 0 © ma upon the groun - 

ment purchased and the project a going coneeen. . ce oe 


Thirty-five miles of the road were reported to be in opera- 
tion on Jan. 24 last, and the remaining Tiretve miles to Anita 


Camp were to be completed by March 1 next. 





Seaboard Air Line Ry.—Injunction Refused.—Judge Wad- 
dill, in the United States District Court at Richmond, Va., 
on Feb. 10 denied the application of Thomas F, Ryan fora 
preliminary injunction to prevent the carrying out of the 
consolidation authorized by the Virginia Legislature. 

The appeal in the case of Ryan against the Raleigh & 
Gaston road from the decision of the United States Circuit 
Court in North Carolina has been filed in the United States 
Circuit Court of Appeals at Richmond and will be heard at 
the May term. 

New Line.—The Senate Committee in Virginia has reported 
by vote of 11 to 4in favor of the Richmond & Washington 
Air Line charter to the Seaboard Air Line. 

Syndicate Agreement Effective.—Subscribers to the Greater 
Seaboard Air Line organization agreement, dated Jan. 5, 
1900, are notified by advertisement by the fewer oe | com- 
mittee that the said organization agreement has become 
effective according to its terms, and that the depositary, the 
Continental Trust Co. will issue certificates thereunder to 
the holders of the syndicate certificates upon application at 
its office, No. 11 South St., Baltimore, Md.—V. 70, p. 231, 176. 


Sherman Shreveport & Southern Ry.—Bonds Listed.— 
Guaranty —Of the first mortgage gold 5s of 1943, $2,000,000 
are deposited as aq security for the 4 per cent first mort- 
gage of 1890 of the Missouri Kansas & Texas Ry. and $1,100,- 
100 were issued in 1893 at the time the S. S. & S. was 
made standard gauge. These last were recently listed on the 
New York Stock Exchange. They bear the following: 

For value received, the Missouri Kansas & Texas Railway Company 
hereby guarantees the payment by the Sherman Shreveport & South- 
ern Railway Company of the principal of the within bond at maturity 
thereof, and of all interest thereon, faccording to the tenor of the 
coupons belonging thereto, as they severally become due. 

In witness whereof, the said Missouri Kansas & Texas Railway 
Goueeey has caused its corporate name to be signed hereto by ite 
President or Vice-President, and its corporate seal to be hereunto af- 
fixed and attested by its Secretary or Assistant Secretary, this first 


day of August, 1893. 
MISSOURI KANSAS & 90 RAILWAY pag ny So 


ot eer Poe ee Secretary. REE: President. 
The only additional bonds that can be issued under this 
mortgage are 2,900 bonds, viz.: ist. For an extension of 30 
miles from Jefferson, Tex., to Waskom, on the State line of 
Texas and Louisiana, there to connect with the Queen & 
Crescent system, about $600,000 in all, The extension will 
robably be built this year. 2d. For extensions from Mc- 
inney to Whitesboro 35 miles, and from McKinney to Dac- 
atur 59 miles, for which there is no immediate neceseity. 
‘“‘Therefore, the total amount of the bonds outstanding 
under this mortgage will probably be limited to about $1,- 
700,000.” Income account for the year ending June 30, 1899: 


MI so csedeecncadnaccn dsc cccccccnsadsscacsaanduanadd $405,490 
CORRES GE POMEOD one. onc ccccccescccccesecessensascevecsesdens 257,064 
po ee ee iiendicaiansiacionaatees akntaaaee $148,428 
Total net income (adding $1,089 other income).....__......- $152,517 
Interest upon the $1,'00,000 outstanding bonds. [The $2,- 
000,000 bonds pledged bear no interest unless M. K. & T. 
defaults on ite COUPONS)... ... 22.220 cecccccccccccces occas «+ 55,000 
RTI TOR FO iia 0 dns ce cncndaccscndccegesnesessicccduqese $97,517 
Total surplus on June 30, 1899................---- 2000 wipccodeetterd $170,397 


Tennessee Coal, Iron & RR. Co.—Preferred Stock.—At @ 
meeting on Friday of the Executive Committee a plan was 
agreed upon for the retirement of the $1,000,000 of 8 per 
cent cumulative preferred stock and the payment of the 54 
per cent of accumulated dividends. The plan will be sub- 
mitted to the stockholders at the annual meeting, March 14. 
—V. 69, p. 151. 

Texas & Pacific Ry.— Payment on Incomes—The company 
will on March 1 next pay 11¢ per cent interest on its $23,204,- 
402 second mortgage income bonds of 1888, of which over 
nine-tenths are owned by the Missouri Pacific. No previous 
payment has been made,—V, 69, p. 744. 


Third Avenue RR.—Offer to Fund Debt Withdrawn.—On 
Thursday the directors were notified by Kuhn, Loeb & Co. of 
their withdrawal from the negotiations which have been in 
progress for the funding of the floating debt. The requirements- 
of the company, it is said, aggregate about $35,000,000, made 
up as follows: Loans from banks, $17,000,000; due to con- 
tractors and for supplies, $5,000,000; money necessary to 
complete power house, about $7,000,000, and ui to: 
change equipment on the various properties, about $6,009,000, 
The numerous reports as to the cause for the withdrawal of 
the bankers are stated to be very largely without founda- 
tion. It was simply a failure to agree upon the details of the 
arrangément. 

Dividend Reduced—The directors on Wednesday declared 
a dividend of 1 per cent on the stock, payable Feb, 28; the 
last dividend paid (Nov. 29, 1899,) was 144 per cent. 

Committee.—Frederic P. Olcott, Louis Fitzgerald and T. 
Jefferson Coolidge, Jr., having been requested by holders of 
a large amount of the unfanded debt of the company to 
act as a committee for the protection of their interests, in- 
vite all holders of said debt to communicate at once with 
them or their secretary, Alvin W. Krech, 120 Broadway,. 
New York, with a view to mutual protection. Sve adver- 
tisement on page vii.—V. 70, p. 281, 231. 


Union Traction Co.—Pittsburg Combination.—Negotia- 
tions which have been pending for some time for the merg- 
ing of the Consolidated Traction and the United Traction of 
Pittsburg, and some of the outlying lines, it is thought wil? 
shortly be brought to a successful conclusion, A charter 











Ey 
bey 
| 
is | 
aa 
| 
* 
e 


Siete 


ENP Me Oe ae een tee 


AL A  Y 








a iinn ade wins om = 





Spe BRAY YT ORT OAS REIN NOT REO NE BED EG TR ESI 





330 


THE CHRONICLE. 





(VoL. LXX, 








for the Union Traction Co. has been applied for, under which 
the combination will be effected.—V. 69, p. 1013. 

United Traction Co. of Albany, Ete.—New Stock.—The 
stockholders on Feb. 18 voted to increase the capital 
stock from $4,000,000 to $5,000,000, to provide for additional 
equipment and improvements and pay off the $399,300 de- 
bentures of the former Troy City Ry. The new stock, — 
approval of the Railroad Commissioners, is to be offered at 
par to the present stockholders, in the proportion of one 
share of new for every four shares of old stock, one-quarter 
of the subscription to be paid May 1, one-quarter Aug. 1, 
one-quarter Nov. 1 and the final payment on April 25, 1901.— 
V. 70, p. 77. 

Western Maryland RR.—Third Mortgage Bonds to Be 
Paid.—The Finance Commissioners of Baltimore have 
authorized the sale of 344 per cent stock to retire the $875,000 
third mortgage 6 per cent bonds of the railroad company, 
which matured January 1 last and upon most of which the 6 
per cent interest has since been running, under an option 
esa to the holders by the city authorities. The bonds 

ve been called for payment by the City Register on March 
1.—V. 70, p. 231, 77. 

Western New York & Pennsylvania Ry.—Quarterly.— 
Earnings for the quarter and the six months ending Dec. 31 
were : 

Other Balance, 


3 mos. end. Gross} Net Interest, 


Dec.31. earnings. earnings. income. tazes, elc. aur, 
BD cmancnss $1,004,873 $303,578 $9,292 $231,666 $81,204 
a a 294,309 2,224 245,705 50,828 

m 
eee 2,074,210 685,757 10,882 461,696 234,943 
ee 1,693,213 536,346 35,082 476,163 95, 


18) 

—V. 70, p. 281, 231. 
Wheeling Bridge & Terminal Company.—Securities Ac- 
ired.—The New York News Bureau reports that a ma- 

jority of the first mortgage bonds and also of the second 

mortgage bonds and the stock of the Wheeling Bridge & 

Terminal Company, which has been in a receiver’s hands 

for a considerable time, have passed into the control of 

Kuhn, Loeb & Co. The purpose for which this purchase has 

been made by the bankers is not known. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 

New Industrial Companies.—Index.—The leading items 
heretofore published regarding new industrial companies, 
mostly organized or floated since the January issue of the IN- 
VESTORS’ SUPPLEMENT, are indicated by the following index : 


Volume 70— Page. Volume 70-— Page- 
Consol. Ry. Elec. Lee. & Equip’t. 178 | N.Y.& Kentucky Co. of Rochester. 1/8 
International Fire Engine......... 233 | Stanley Electric Manufacturing.. 234 
King Philip Mills............0..00..- 178 | United Metals Selling............+- 281 
National Fish...........ccccscccsscoee 233 


American Linseed Co.—Offcial Statement.—The following | Fy4, 


Official statement was issued on Tuesday last: 


The annual meeting will be held in about six weeks, at which time 
it will transpire that the company during the past year, in addition to 


Gomes 6 ull 7 per cent on the preferred stock for the year, has | 2cqui 
earned ut $2,00 


0,000, which will be placed to surplus account. 
Although some directors are in favor of paying a dividend on the 
common, others do not favor this policy, believing it to be to the best 
interests of the company to make the addition of this amount of cash 
to ite working capital, thereby insuring dividends on the preferred for 
some years to come. 

The regular 134 per cent dividend on preferred will be 
paid March in 69, p. 1249, 

Arlington Copper Co.—This company, with a capital of 

,500,000, was incorporated at Trenton, N.J., on Feb. 15, 
to operate mines in North Arlington, Bergen County, N. J. 
Incorporators are: Addison Ely, Louis V. Koch, Rutherford, 
N, 'J.; George Bayliss, Anthony W. Schuler, Frank Koch, 
Arlington, N. J.; W. H. Castles, Kingsland, N. J.; Walter 
Vandenberger, Lyndhurst, N. J. 

Bell Telephone Co. of Buffalo.—Stock Increased.—The 
stockholders on Feb. 14 voted to increase the capital stock 
from $2,000,000 to $5,000,000. A portion of the new stock, 
it is understood, will shortly be offered to stockholders at 
par, and the balance from time to time as required for new 
construction.—V, 70, p. 282. 

Bethlehem Steel.—Reported Control.—H. C. Frick of 
Pittsburg and associates are a9 yn to have acquired con- 
trol of the Bethlehem steel and iron companies. This has 
not been confirmed.—V. 69, p.1250, 284. 

Bonton Water Co.—Bonds Proposed.—The stockholders 
will vote e - — in $0, anaes ane on io J a. 
upon a pro) on ue F mortgage bonds. . A, 
Rule is Secretary. 

Carnegie Steel Co.—Suit.—H. C. Frick, formerly Chair- 
man, which office he ed in Dec., 1899, has begun a suit 
in equity in the Court of mon Pleas of Allegheny County 
against Andrew Carnegie and his other partners in the Car- 
negie Steel Co., Limited, in which he seeks to recover what 
he claims to be the fair value of his holdings—namely, 6 -_ 
cent. He alleges Carnegie is willing to pay about $6,000,000, 
while the value is $16,288,000. The earnings of the company 
for 1899 are given as $21,000,000. Mr. estimates 
the 1900 earnings at $40,000,000 and Mr. Frick at $42,000,000. 
Mr. Carnegie received $1,170,000 cash for a 90-day ion on 
584g per cent of the stock at $157,950,000, and is 
have claimed that he could sell the entire property in Lon- 
don for $500,000,000. In addition to this nm to break the 

‘jron-clad” agreement, suit will also be brought, 


it is said by the minority stockholders of the H.C. Frick 


265 | shares, or $15,517,200, to retire these debentures, 





Coke Co. to annul the coke contract with the steel company, 
under which the latter, it is claimed, saves from $15,000 to 
$18,000 daily at the expense of the coke company. 

Control of the Bethlehem steel and iron cos., itis reported, 
has been acquired by Mr. Frick and associates. The per- 
sistent report that he is negotiating for the Sparrow’s Point 
—— of the Pennsylvania Steel Co. has been denied at 
— and is said to be without foundation.—V. 70, p. 

- 3. 

ony Telephone Co.—New Stock Allotment.—Of the 
$10,000,000 new stock recently authorized, it has been de- 
cided to issue $1,000,000 for improvements and extensions 
during 1900. The stock is now offered to present holders at 
par in the ratio of one new share for every five now held, 
one-half to be paid by April 5, and the other half by October 
5 next.—V. 70, p. 178. 


Consolidated Gas Co. of New York.—Circular—New Stock 
for Purchase of New York Gas & Electric Light, Heat & 
Power Co.—The terms of the recent purchase of the entire 
$36,000,000 capital stock of the New York Gas & Electric 
Light, Heat & Power Co. are fully explained in a circular 
issued by the trustees of the company to the stockholders the 
latter part of last week. To accomplish the purchase, $36,- 
000,000 Consolidated Gas Co. ten-year debentures were issued, 
bearing interest at 4 per cent the first year, 5 per cent the 
second year and 6 per cent thereafter, but redeemable at the 
option of the Gas Co. within six months in the stock of the 
latter at $232 per share. 

Meeting of Stockholders on March 9.—This option is now to 
be availed of, and the stock is to be increased by 155,172 
ing the 
authorized and outstanding issue from $39,078,000 to $54,593, - 
200. A special meeting of the stockholders has been called 
for March 9 to consider the recommendation of the trustees, 

The circular, confirming many facts already stated in this 
column, and containing much additional information, is in 
effect as follows: 

The rapid growth of electricity for light and power is observed by 
every one, and the annual consumption of gas per meter for light is 
gradually but surely diminishing. It has long been apparent that the 
interests of ret company would best be served and protected by its 
being placed in a position to supply electricity as well as gas. 

After mature consideration it was decided to unite the electrical 
with the gas business, and negotiations which have been pending for 
many months resulted in unanimous action by the trustees on Jan. 2 
last whereby was acquired for your company the entire $36,000,000 
capital of the New York Gas& Electric Light, Heat & Power Company. 

‘his included the Edison Electric Illum ating Oo. of New York, the 
New York Light,"Heat & Power Co., the Mount Morris Electric Light 
Co., the Manhattan Electric Light Co., the Block Lighting & Power 
Co. and the Borough of Manhattan Electric Co., all operating on Man- 
hattan Island; the North River Electric Light & Power Oo., operating 
in the Borough of the Bronx, and the Yonkers Electric Light & Power 
Co., located at Yonkers, N. Y. 

There had previously been ooguived in the interest of your Co. a con- 
trolling interest in the United Electric Light & Power Co., the Brush 
tric Illuminating Oo. and the United 8tates [lluminating Co. 

In addition to the foregoing, ownership of the Consolidated Tele- 
graph & Electrical Subway Co., which owns 900 miles of ducts and 
subways for electric lighting and power purposes, has also been 


u 5 

An examination of the business of the New York Gas & Electric 
Light, Heat & Power Co. showed that the net earnings of that com- 
pany were on @ basis of 4 per centum upon its capital stock. The 
business and franchises of the companies acquired enables your com- 
pany to be a large factor in supply ng electric light and power in the 
city of New York, to largely reduce the expenses of its electric-light- 
ing business, to extend the same, and to bring it into more general use 
by the community, and to derive large benefits from the rapidly-in- 
creasing use of electricity for power, and gives to the company a great 
future in the lighting business without calling for any payment from 
ite gas business. 

The New York Gas & Electric Light, Heat & Power Co. has con- 
tracted for and is now building the largest power house ‘in the world, 
to have, when completed, a capacity equivalent to 1,500,000 sixteen- 
candle power lamps, with a gross earning capacity of more than $15,- 
000,000. The Electric Co, has on hand the cash to pay for the con- 
struction of this plant. 

To consummate the purchase, $36,000,000 debentures were issued, 
bearing interest at 4 per cent the first year, 5 per cent the second year 
and 6 per cent thereafter, redeemable at the option of the Gas Co., 
within six months, in Gas Co. stock at $232 Bg share This will call 
for an additional issue of 155,172 shares of Gas Co. stock. 

The net earnings of the business acquired by the new issue of stock 
will produce at the present rate an annual sum equal to 9 per cent on 
such additional stock, and the business is growing very rapidly. 

By this method, it has been pointed out, the Consolidated 
Gas Co. secures control of thelocal electric light field without 
incurring any mortgage indebtedness, on a basis yielding, as 
shown by the official statement, 9 per cent return upon the 
par value of the stock issued. 

Gas Suit Postponed.—Geo. A. Lamb, counsel for the 
minority stockholders in the action to declare the recent elec- 
tion illegal, has consented to adjourn the hearing therein. 
The matter will probably not come up until after the stock- 
holders’ meeting on March 19.—V. 70, p. 282, 178. 


Continental Tobacco Co.—P. Lorillard Preferred Stock to 
Be Acquired.—The company offers to purchase the entire 
$2,000,000 preferred stock of P. Lorillard Co., giving in 
exchange therefor its 5-year 7 per cent gold debentures. See 
P. Lorillard Co. below.—V. 69, p. 745. 

Denver Gas & Electric Co.—Called Bonds.—First mort- 
gage six per cent bonds of the Western Electrical Construc- 
tion Co. of Denver, Col., to the amount of $10,000, being ten 
bonds of $1,000 each, have been drawn and will be by 
the Massachusetts n & Trust Co., trustee, at 60 State 
St., Boston, interest ceasing March 18, 1900.—V. 69, p. 127. 

Federal Graphite Co.—New Enterprise.—This company 
was incorporated in New Jersey on Jan. 26 to develop 

hite deposits on the Palladelphia & Reading Ry. in 
ester County, Penn., about 33 miles from P elphia. 
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Upwards of 450 acres of land have been purchased, containing 
graphite which, it is claimed, is as good as,if not better 
than, that obtained by the Dixon Crucible Company from 
its mines at Ticonderoga, N. Y. These last are said to be 
the only other graphite mines of consequence in the United 
States, their maximum annual output supplying, it is re- 
ported, only 600 tons of the country’s annual consumption of 
about 45,(00 tons. The capital stock of the new company is 
$1.000,000 in $5shares, $500,000 being 6 per cent preferred, 
Officers and directors: 

President, Wm. Grange, of Philadelphia; Vice-President, Theodore 
B, Casey, of Boston; Frank A. Schirmer, of Boston; Charles A. Morse, 
Jr., of New York, and Charles N. King, of Jersey City; Secretary and 
Treasurer, Edwin W. Cates, of Boston. 

Wn. F. Downs, eo | General Manager of the Dixon 
Company, has been elected General Manager. 

Federal Steel Co.— Further Dividend on Common Stock.— 
A dividend of 24¢ per cent on the common stock, payable 
March 20, out of the earnings of 1899, has been declared to 
stockholders of record March 10, making 3%4 per cent in all 
paid for 1899. A dividend on account of the year 1900 may 
be declared next month. Statement for 1899, see ‘Annual 
Reports.”—V. 70, p. 282, 79, 

Fort Pitt (Natural) Gas Co.—Purchase.—This company 
has purchased the stock of the Jefferson Gas Co., which has 
supplied the gas fuel for the American Iron & Steel Works 
of Jones & Laughlin, limited, at a price reported to be about 
$250,000. The following officers and directors have been 
elected by the Fort Pitt Company: Joseph W. Craig, Presi- 
dent; S. H. Anderson, Secretary; E. P. Mellon, Treasurer; 
P, L. Craig and J. C. Fisher. The company was a consoli- 
dation formed in Dec., 1899. See V. 69, p. 1105. 

Geyserite Soap Manufacturing Co. of Denver, Col.—Secu- 
rities Offered.—‘* In order to extend the field of operations, 
purchase other geyserite depcsit lands,” etc., were offered: 

First mortgage 20-year gold ¢s, dated Jan. 1, 1900, semi-annual in- 
terest, payable at the [nternational Banking & Trust Co. (trustee), 149 
Broadway, New York, $500,000; 8 per cent preferred stock, $500.- 
000,000, and common stock, $1,000,000. The bonds are subject to 
call on any interest day five years from date of purchase at 115, ten 
= from dateof purchase at 110, or on any interest day 15 years 

ater at 105. 

Subscriptions were received from Jan. 3 to Jan. 20 by 
Kay, Healy & Hildreth, New York. The company’s total 
capital stock is given as the amount offered, viz., $1,500,000. 


Imperial Electric Light, Heat & Power Co. of St. Louis. 
—Mortgage —The stockholders will vote at the office, south- 
east corner of St. Charles and Tenth streets, St. Louis, 
March 10, 1900, on a proposition to authorize bonds to the 
sum of $1,500,000, to be secured by mortgage. G. H. Wal- 
bridge is President and E. G. Bruckman Secretary, and 
among others interested are Hugh H. Harrison and Charles 
Hodgman. Practically the same people, it is said, have se- 
cured control of the National Subway Co. 

Jersey City Water Supply Co.—Purchase Approved.—At 
the special election held on Feb, 13 the voters approved the 
proposition to purchase the plant at the option of the city. 
See item in ‘‘State and City” department.—V. 69, p. 1196, 

Laclede Gas Light.—-Dividend Increased.—The company 
has declared a semi-annual dividend of 2 per cent on the 
common stock, payable March 15. This is at the rate of 4 
per cent per annum, as against 3 per cent paid in 1899.—V. 
70, p. 178, 

Michigan (Bell) Telephone Co.—Stock Increased.—The 
stockholders on Feb. 12, by unanimous vote, approved the 
increase of the eer stock from $2,500,000 to $10,000,000, 
over two-thirds of the stock being represented. The direct- 
ors are authorized to issue stock as funds are required, at not 
less than par.—V. 70, p. 282. 

New York Gas & Electric Light, Heat & Power Co.—De- 
tails of Purchase by Consolidated Gas Co.—See that company 
above.—V. 70, p. 288. 

Ohio & Indiana Consolidated Natural & Illuminating 
Gas.— First Dividend.—The company has declared a quar- 
terly dividend of one per cent, +. March 1 at the Corn 
Exchange Bank. A.B, Proal is Treasurer.—V. 69, p. 1304. 

Pacific Mail Steamship Co.—New Policy as to Dividends, 
—President Huntington, in an interview in the New York 
‘“‘Times,” is quoted as saying that negotiations have been 
concluded for the purchase of a new ship for about $625,000, 
over $1,000,000 having recently been spent on two new ves- 
sels, and that further similar expenditures are contemplated. 
Instead of maintaining cash dividends, the company pro- 
poses fora time to invest surplus earnings in new vessels 
and other improvements, which in the long run will prove 
more advantageous to the stockholders by reason of in- 
creased revenues applicable to future dividends than the 
relatively small dividends they may be compelled to forego 
for the present. He regards new vessels as the “ best divi- 
dends ’ which could possibly be offered and does not see why 

double” dividends should be paid. Dividends have been 
paid in June and December. ree per cent was paid in 
1899,—V. 69, p. 797, 

Philadelphia Electric Co.—Old Certificates Purchased.— 
We are informed that the company has completed the pur- 
chase in the open market of $2,000,000 old Philadelphia Elec- 
tric five per cent trust certificates, secured Pennsylvania 


b 
Heat, Light & Power stock, leaving about $11,200,000 out- 
standing. The company had about $3,500,000 cash in the 
treasury upon its formation in October last.—V. 69, p. 1151. 


P. Lorillard Co.—Offer to Purchase Preferred Stock.— 
Baring, Magoun & Co. have issued a circular, under a con- 
tract made with the Continental Tobacco Co., offering the 
preferred stockholders the right until April 1, 1900, to ex- 
change their shares for 5-year 7 per cent Continental To- 
bacco gold debentures at par. This offer is dependent upon 
its being accepted by two-thirds in interest of the preferred 
shareholders. The contract states that it shall not be bind- 
ing until at least 13,400 shares shall have agreed to the ex- 
change, An undertaking is to be executed under which the 
Continental Tobacco Co. agrees that should any mortgage or 
incumbrance be put upon the Lorillard property the deben- 
tures may be declared payable at a premium to equal a 5 p.c. 
investment to maturity. Baring, Magoun & Co. state that for 
business reasons, ‘“‘which seem to us sound,” they have been 
anxious that the Continental Co. should acquire the $2,000,- 
000 preferred in addition to the $3,000,000 (entire) common 
stock acquired last year.—V. 68, p. 377. 


Railroad Equipment Co.—Sale of Securities.—On Feb, 13 
all the securities advertised for sale (see V. 70, p. 233) were 
bid in by the Atlantic Trust Co., trustee, at 5 cents on the 
dollar, except the lease warrants of the Toledo Ann Arbor & 
North Michigan Railroad, which were purchased at 25 cents 
on the dollar, and certain othersof little value. A further 
batch, consisting of four lots, aggregating $786,720, on 
which interest is also in default, will be sold at auction on 
Feb. 20.—V.70, p. 233. 


Rubber Goods Manufacturing Co.—New Director—Divi- 
dends.—At the annual meeting all of the directors were re- 
elected, with the exception of W. M. Ivins, who is succeeded 
by Arthur L. Kelley. A change was made in the by-laws, 
allowing dividends on the common stock to be declared at 
the same time as the preferred. The directors will meet on 
Feb. 28 and declare the regular dividend on the preferred 
stock and also 1 per cent quarterly on the common, beginning 
June next, The dividend on the preferred will be paid be- 
fore June, thus completing the dividends for the year, in 
order to comply with the law inregard to dividends on the 
common stock. W. M. Ivins remains General Counsel. See 
—! of earnings under ‘‘Annual Reports.”—YV. 69, p. 

1 


Shelby Steel Tube Co.— Reorganization and Consolidation. 
—This company was incorporated in New Jersey on Feb. 8 
to take over the Shelby Tube Co. of Pennsylvania, which 
last year increased its capital from $5,000,000 to $10,000,000, 
and acquired the assets, patents and processes of most of the 
principal manufacturers of seamless tubing in the country, 
and will also absorb several other concerns. The Pennsyl- 
vania Co, formed an alliance with the American Bicycle Co., 
some of whose tube works it purchased. (See V. 69, p. 2&6; 
V. 68, p. 1026, 1183.) Itis announced that the company is 
practically a reorganization and enlargement of the old 
Shelby Tube Co., and that there is no conflict between it and 
the National Tube Co., which also manufactures seamless 
steel tubing but only of the welded variety. The Shelby Co. 
manufactures hollow seamless steel tubing up to four inches 
in diameter, and its product,, unlike that of the National 
Tube Co., is designed to afford the maximum of strength 
with the minimum of weight. 

The properties acquired are as follows: 

The new interests acquired by the Shelby Steel Tube Co. of Pennsyl- 
vania in 1899, viz., Pope Tube Company of Hartford, Conn., the 
Newcastle Tube Company of Newcastle, Pa., and the Albany Manu- 
facturing Company, Albany, Ind.; also the original works of the Shelby 
Tube Co., at Shelby, Ohio; the Ellwood Weldless Tube Company, at 
Ellwood City, Pa.; the works of the Greenville Tube Company, at 
Greenville, Pa.; the American Weldless Tube Company and the 
Brewer Tube Company, at Toledo, Ohio; the Manstield Machine Com- 
pany, at Mansfield, Ohio; the U.S. Standard Drawn Steel Company, 
at Cuyahoga Falls, Ohio; the Hercules Seamless Drawn Tube Co., at 
Garwood, N. J.; the United States Standard Drawn Steel Co., Cuya- 
_— Falls, O., the McCool Tube Co., Beaver Falls, Pa, and the 
Auburn Nut & Bolt Works, Auburn, Pa. 

Stock.—The new company is authorized to issue $15,000,- 
000 stock, consisting of $6,000,000 7 per cent cumulative pre- 
ferred and $9,000,000 common stock, of which only $5,000,000 
preferred and $8,150,000 will be issued at’ present. Thestock, 
it is said, has already been fully subscribed for, principally 
by Chicago interests, cash subscriptions having been re- 
ceived on Feb. 10 by the Illinois Trust & Savings Bank for 
$1,311,000 preferred stock at par, with 2100p. c. bonus in 
common stock. Stockholders of the old Shelby Company re- 
ceived no cash, it is stated, all taking new stock, the terms 
being one-half share of new preferred and three-quarters of 
a share of new common for one share of old stock, Theout- 
standing stock of the old company was said to be $7,376,400, 
each share of which received one-half share of new preferred 
and three-quarters of a share of new common stock, 

The old Shelby Steel Tube Company had a capacity of 57,- 
000,000 feet per annum; the new acquisitions add about 43,- 
000,000 feet, making a total of 100,000,000 feet. 

Frank O, Lowden, who brought out the American Radi- 
ator Co. last year, is said to have promoted the enterprise. 
The headquarters are expected to remain in Cleveland, O. 

Earnings.—The earnings of the old Shelbv Tube Co. alone 
from Aug. 1, 1894, to Aug. 1, 1899, a period of five years, are 
given in the prospectus as $1,786,674, an ripe ¢ of $357,334 
per annum, while the dividends on the $5,000,000 preferred 
stock of the new company call for $350,000 yearly. 

Officers.—The following are the officers and directors of 
the company: 

, Boston; R. L. 





Directors.—W. E. Miller, Cleveland; Albert A. Po 


Coleman, Ohicago; H. A. Lozier, Cleveland; B. J. Williams, Sheiby; 
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E. W. Bliss —_ L. 8. Hoyt, Newcastle; John L. McKinney, 
Titusville; F. J. Caro an, San Francisco; Frank O. Lowden, Chicago; 
James B. Dill, East Orange. 

s.—President, W. E. Miller; Treasurer, W. 8. Miller; Secretary, 
H. H. Cockley. N. A. Gilbert will be General Counsel.—V. 69, p. 286. 


Southern Naval Stores Co.—This company, we are ad- 
vised, will be organized at Savannah, Ga., about March 1st 
next with a paid-up capital of $300,000, with the privilege of 
increasing the amount at any time to not in excess of $2,000,- 

The company will not bs formed by the consolidation 
of existing companies, but will be a separate and distinct 
organization, composed almost exciusively of turpentine 
operators who will give their patronage to the company. 


Standard Gas Co.—Deposits.—A bout 40,000 shares of stock, 
it is understood, have been deposited with the protective 
committee. It is expected that an extension of time will be 

iven for further deposits, as many stockholders now absent 
rom the city have signified their desire to support the com: 
mittee.— V. 70, p. 288, 180. 

Steel Sheet Consolidation.— Amalgamation,—A press dis- 
patch from Pittsburg dated Feb. 14 says that at a meeting held 
there on that day the long: talked-of combination of the steel 
sheet mills of the country was formed, the name of the new 
company to be probably the American Steel Sheet Co. The 
capital stock will be $52,000,000, consisting of $26,000,090 
seven per cent preferred and $26,000,000 common stock. Of 
the preferred $10,000,000 will remain in the treasury and the 
entire $26 000,000 common stock will be placed ina New 
York bank for a year. None of the stock will be put on the 
market, the mill owners taking it all. The concerns outside 
the combine are the Apollo Iron & Steel Co. of Vandergrift, 
Pa.; W. D. Woods & Co., McKeesport, Pa.; Zug & Co., Pitts- 
burg, and the Whittaker Iron Company of Wheeling, these 
four firms controlling 55 mills and the combine 160 mills, 
The neces gs 4 expects to have all details arranged to start 
business in about thirty days. 

The committee perfecting the plan of organization is com- 

eed of J. G. Battalle, Piqua, Ohio; A. W. Brown, Cam- 

dge, O., and B. M, Caldwell, Bridgeport, O. Twenty-five 
out of twenty-nine leading firms were said to have been rep- 
resented at the meeting. 


Underfeed Stoker Company of America.—New Company. 
—This company was incorporated at Newark, N. J., on Feb. 
8, 1900, with a capital stock of $1,000,000, to consist of $250, - 
000 7 per cent cumulative preferred and $750,000 common 
stock, to manufacture an automatic stoker on what is known 
asthe underfeed principle. Among the incorporators are 
several prominent business men of Toronto, including Geo. 
Gooderham, W. R. Brock, Thomas A. Rowan, James L. 
Ross, Elias Rogers and Lloyd Harris, and James B. Dill of 
New York City. 


United States Leather Co.—Status.—It has been stated in 
several quarters that the Rockefellers have obtained all 
the stock they desired for their purposes and that their plans 
inr to the reorganization of the pen sre A and read- 
justment of the stocks are assured of accomplishment. Im- 
portant developments are expected to occur at the annual 
meeting on Feb. 28 next.—V. 70, p. 40. 


United Verde Copper Co.—Injunction.—The Appellate 
Division of the Supreme Court for the First Department on 
Feb. 9 handed down a decision reversing an order of the 
lower court and continuing an injunction forbidding the sale 
of the company’s property in pursuance of the reorganiza- 
tion plan, on the ground that it would injure the rights of 
the minority stockholders. ‘: 

Henry G. Atwater, counsel for United States Senator Wil- 
liam A. Clark, is quoted as saying: 

“The decision of the Appellate Division came too late to prevent 
the reorganization of the company. Justice Gildersleeve dissolvea 
the injunction granted by Justice Beach, and on Jan. 9 the property 
of the company was sold. The company was then reorganized under 
the laws of West Virginia, and has been doing business as a corpora- 


ba "3 — Statefsince Jan. 10, and has declared two dividends.”—V. 
 P- . 








—The publishers of the FINANCIAL CHRONICLE have issued 
their annual publication, known as the FINANCIAL REVIEW. 
It gives a comprehensive review of the business of 1899, with 
comparative statistics for a series of years; the weekly range 
of prices of call loans, time loans and commercial paper for 
seven years ; daily prices of foreign exchange 1897-1899 ; the 
weekly bank statements in 1899; the production of gold, sil- 
ver, iron and coal for a series of years; crop statistics; im- 
| ola and exports since 1870; monthly range of prices of U. S. 

overnment and State securities since 1860; monthly range 
of prices of railroad bonds and railroad stocks for five years. 
These and many other statistics conveniently arranged make 
up the contents of this very useful volume. 

—Mesers. Richardson & Clark, bankers at Providence, 
have issued a very useful little manual—‘‘Hand Book of 
Rhode Island Investments.” It gives dividend recorde, the 
range of prices for a series of years, etc., etc. In the tables 
relating to municipals an interesting feature is the name of 
yoo original purchaser and the price paid in the case of each 

e. 

— Mr. Wm. A. C, Ewen, who was officially connected with 
the reorganization of the Central RR. of Georgia, has prepared 
an elaborate circular giving much information pertaining to 
the pee articular reference to the position held 
by the consolidated mortgage bonds. Copies of the circular 
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NORTHERN CENTRAL RAILWAY Co. 


FORTY-FIFTH ANNUAL REPORT—FOR THE YEAR 
ENDING DEC. 31, 1899. 





BALTIMORE, February 14, 1900. 
To the Stockholders of the Northern Central Railway Co.: 
The Board of Directors herewith submit their report for 
the year ending December 31, 1899, with such data relating 
to the lines embraced in your System as will give a clear 
understanding of their physical and financial condition, 
The mileage of the System is as follows: 


Miles. 
Pn. us cccbescweadabescedeevssccubwhe vecued babtee: ales 14541 


~eeees: 

Rockville Branch Railroad .... ...............-- pie sabe 
BPROE VEIT ROUTORK. «2.5 .cnccc on ncc.cccccnevccsncssccesccs 
Shamokin Valley & Pottsville Railroad . j 
Elmira & Williamsport Railroad.............22.-20--ee0e «+ 
Elmira & Lake Onturio Railroad.............--.eseee-seee-- 


TOTAL OPBRATED .ncccocce cocccecccccs ccvce. cocscecsecesccoess 
TOTAL OWNED AND OPERATED 200. cccoccccescoccsccces ccccecs 


GENERAL INCOME ACCOUNT. 
For THE YEAR ENDING DECEMBER 31, 1899, AND COMPARISON WITH 
YEAR 1898. 





Al Lines Directly Operated by the Northern Central Railway Oo. 




















1899. 1898. Inc. or Dec, 
Earnings— 4 g 
From freight traffic........ 5,457,650 04 4.886,45463 J. 571,195 41 
From passenger traffic.....1,223,164 34 1,199,81530 JI. 23,349 04 
From express traffic........ 128,77245 122,463 08 I, 6,309 37 
From transportation of 
GENES Saccchsncpcococnscouss 94,418 32 93,424 57 I. 993 75 
From miscellaneous 
SOUTOSS 0..200000.cccecccccce $29,41210  361,87053 D. 32,458 43 
Total earnings.......... 7,233,417 25 6,664,02811 J. 569,389 14 
Expenses— 
For maintenance of way 
and structures..... ...... 904,937 53 884,44821 JI. 20,489 32 
For maintenance of equip- 
Pink pn ccgussusvessessanss 1,280,74451 1,016,64653 JI. 264,097 98 
For conducting transporta- 
MM cba sasddinsneshnees 2,975,750 47 2,792,02597 I. 183,72450 
For general expenses....... 121,46147 118,12156 I. 3,339 91 
Total working expenses 5,282,893 98 4,811,24227 J. 471,651 71 
Net earnings............ 1,920,523 27 1,852,785 84 J. 97,737 43 
To which add: 
Interest on investments. 412,49567  339,24800 JI. 73,247 67 
Interest account, ex- 
change, tc...........0. 20,529 86 14,282 27 I. 6,247 59 
Interest on equipment... 343,100 30 29,660 90 I. 3,439 40 
Amount received from P. 
RR. Co., proportion of 
loss in operating Elmira 
and Canandaigua Div’s. 66,98308 120,96328 D. 53,980 20 
Gross income........... 2,483,632 18 2,356,94029 J. 126,691 89 
From which deduct: 
Interest on funded debt. 754,055C0 763,145 00 D. 9,090 00 
Interest on mortgages 
and ground rents....... 21,365 09 21,053 16 I. 31193 
Interest on cartrusts.... .........- 12,37621 D.12,376 21 
Rentals, leased roads.... 436,53388 401,0275 I. 35,506 35 
hee ae eee 75,708 00 65,9383 25 »724 75 


‘Taxes ’ f° 
Sundry expenditures..... 8,033 45 8,935 23 D. 910 78 


Extraord’y expenditures 











not properly chargeable 
to Capital Account...... 69,549 34 75,785 02 D. 6,235 68 
Advance to Elmira & Lake 
Ontario RR. Co.......... 44,310 31 79,05054 D. 34,740 23 
1,409,555 07 1,427,35594 D. 17,800 87 
Net income.............. 1,074,077 11 — 929,58435 JI. 144,492 76 
From this Net Income for the year.............2--cccceee $1,074,077 11 
the following amounts have been deducted, viz.: 
Dividend of 3 per cent, paid July 15, 1899. $225,543 00 
Dividend of 4 per cent, payable January 
| ee eee a 300,724 00 
—_—_ 526,267 00 
; $547,810 11 
Deduct amount transferred to Extraordinary Expend- 
i cckensncekebn sch bencbdcphGsted ssnnbicnqenta 300,000 00 


Balance transferred to credit of Profit and Loss. .... $247,810 11 
Amount to credit of Profit and Loss Dec- 
ember 31,1898 .. ....... ccoe. cccesceee- 82,492,429 47 
Deduct amount charged off in settlement 
275,507 66 


ofeundry accounts................cccccs-ee 
7 —-—- —— 2,216,921 81 


Balance to credit of Profit and Loss Dec. 31, 1899...$2,464,731 92 


OAR TRUSTS. 
Costs of cars sub-let from Pennsylvania Railroad Com- 
pany under existing car trusts...........2..2. --2--eeee- #1£3,262 50 


Amount of certificates outstanding December 31, 1899. $183,262 50 








may be had at Mr. Ewen’s office, 2 Wall Street. 


Covering 270 cars. 
PERCENTAGE OF OPERATING EXPENSES TO EARNINGS. 
1899. 1898. Increase. 

73°03 per cent. 72°20 per cent. 00°83 per cent. 
TONS, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE, 

Tons Tonnage *Train 

Moved. Mileage. Mi ee 
GD cc cn cscbleas phecvepabier ch 17,235,927 1,142,468,350 3,129,695 
Siskin supnbbedabs- dncepied 14,932,483 994,571,171 2,815,309 
DIED: inc cunsengessetviccse 2,803,444 137,897,179 314,386 
Percentage of increase...... 15°43 p. oc. 13°86 p.o. 11°17p.o. 
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AVERAGE EARNINGS, aren AND NET EARNINGS PER 


Per Ton Ire. *Per Freight Ine, 
Per Mile or Train Mule. or 
1899. 1898. Dec. 1899. 1898. Dee. 
Ots.  Ots. Cts. Ota. Ots. Cts. 
Earnings ......- 0°482 0°491 D.0'009 174°383 173°567 I. 0°816 
Expenses.......0°369 0°374 D.0°005 133°371 132°061 J.1°310 
Net earnings...0°113 0°117 D.0°004 41°012 41°506 D. 0°494 


*« NoTe.—Train mileage represents mileage of freight and passenger 
trains only; all helping, shifting, or work train mileage and mileage 
made by engines and cabooses without cars being excluded. 

The coal tonnage of the main line in 1899 was 5,089,833 
tons, and in 1898, 4,371,429 tons, an increase of 709,404 tons 
The total coal tonnage to Baltimore was 974,093 tons, an in- 
crease of 50,458 tons. 

The coal tonnage of the Lykens Valley Railroad was 555,206 
tons in 1899 and 518,153 tons in 1898, increase of 37,(53 tons. 

The coal tonnage of the Shamokin Division was 1,982,145 
tons, and in 1898 1,636,466 tons, an increase of 345,679 tons. 

The aggregate movement of bituminous coal was 3,832,947 
tons,an merease of 402,783 tons, and of anthracite coal 
4,491,870 tons, an increase of 616,580 tons. The tonnage of 
both classes amounted to 8,324,817 tons, as against 7,305,454 
for the preceding year, being an increase of 1,019,363 tons 
in the actual aggregate of coal transported, irrespective of 
the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton, 
as compared with the previous year, was: 


Pe iieradunin ces thdes ccnsetbssossssensica 22,719,677 bushels. 
Ree icicedccdsacctuswivecssansastenssucvecet 22,375,460 bushels. 
BR IROTONNS Olivdicc cscecsoncsunccsecs 344,217 bushels. 


The amount of grain received at the local elevator, No. 2, 
in the city of Itimore during the year was 2,019,852 
bushels, as against 2,106,344 bushels in 188. 

The principal items of tonnage, besides coal and grain, 
were lumber, iron ore, manufactures of iron and petroleum, 


PASSENGERS, PASSENGER MILEAGE AND PASSENGER-TRAIN 
MILEAGE, 


Passenger- 
Passengers Passenger Train 

Moved. Mileage. Mileage.* 

Bis cb ssnsssusienconcusccse 4,102,828 57,962.651 1,653,368 

TEP Rtinins seebsnnccsccsscces.. SEE 58,618,976 1,644,278 

Increase or decrease........ Inc. 276,049 Dec.656,325 Ine. 9,090 
Percentage of increase or 

decrease..... i papeswas cabed 7°21 p. o. 112 p.c. 0°55 p. oc. 


AVERAGE EARNINGS, —_ AND NET EARNINGS PER 


Per Passenger Increase ‘*Per Passenger Increase 
-—-Per Mile.-~ or —Train Mile.~ or 
1899. 1598. Decrease. 18+9. 1898. Decrease. 
Cents. Cents. Cents. Cents. Cents. Cents. 
Earnings ...... 2110 2°047 #8 I.0°063 73°980 72°969 J.1°011 
Expenses. ..... 1913 1°865 J.0048 67°063 66°492 J. 0°571 
Net earnings.. 0°197 0°182 J.0°015 6917 6477 J. 0°440 


* NOTE.—Train mileage ee mileage of freight and passenger 

trains only; all helping, shifting or work train mileage and mileage 

made by engines and cabooses without cars being excluded. 
GENERAL REMARKS. 

There was a largely increased movement of tonnage, and 
the receipts therefrom show a gain of $571,195 41. There 
was also a slight increase in the receipts from passenger 
and. other traffic. The expenses, however, were largely in- 
creased in the Maintenance of Equipmert and Conducting 
ena sepa Departments, so that the net operating earn- 
ings show a gain of but $97,737 43. This was augmented by 
the income from investments and other sources, so that 
after providing for fixed charges, taxes, and all other lia- 
bilities, the balance to the credit of Income Account was 
not only sufficient to pay the regular dividends of 7 per 
cent, but leave a considerable surplus. Your Capital Ac- 
count was increased by $270,411 33 during the year through 
the purchase of real estate in Baltimore required for addi- 
tional terminal facilities at that point. The $20",000 set 
aside out of the income of 1895 was also largely expended 
in improving this real estate by the construction of an 
additional hay warehouse on Monument Street and of a stor- 
age warehouse on Brown’s wharf, The residue of the sum 
was en toward furnishing your equipment with 
air-brakes and automatic couplers, in conformity with the 
requirements of the Inter-State Commerce legislation. 

8 quite a large amount will be required to complete the 
terminal improvements already referred to, the sum of 
$300,000 has been transferred to the Extraordinary Expendi- 
ture Fund, and the balance of your net income carried to 
the credit of Profit and Loss. 

The outstanding bonds secured by your First Mortgage, 
amounting to $1,126,000, will mature April 1 next, and 
those secured by your Consolidated Mortgage, amounting to 

/804,000, will mature July 1. As your funded debt is 
largely in excess of your capital stock, it has been deemed 
wise to make a further issue of the latter, and use the pro- 
ceeds for the purpose of paying off the greater portion of 
these maturing obligations. Resolutions will be submitted 
with this report covering the necessary authorization by 
the shareholders. 

The litigation with the State of Maryland in connection 
with the exemption from taxation enjoyed by your Com- 
ron 4 is still progressing, and an adverse decision thereon 

s been rendered by the Court of Appeals of the State of 
Maryland. To secure a final settlement of this matter an 
pg to the Supreme Court of the United States will prob- 
ably be necessary, unless a satisfactory basis can be reached 
through amicable agreement. With the view, however, of 








reaching an amicable adjustment of the questions pending 
between your Company and the State, should such a course 
be practicable, a resolution will be presented for your 
action giving the Board the power to conclude such ar- 
rangements in connection therewith as may be to your best 
interests. 

In accordance with the terms of the Consolidated General 
Mortgage, the amount of bonds outstanding thereunder was 
reduced bv the drawing, July 1, 1899, through the operation 
of the Sinking Fund, ot $156,000 of the bonds issued under 
Series A and B of that mortgage. 

The work of renewing the bridges and trestles was further 
continued on the various divisions, 945 feet of steel and 
other permanent bridges being substituted for lighter struc- 
tures. The most important renewals were on the Baltimore, 
Elmira and Canandaigua Divisions, where three steel-deck 
and half-through girder bridges, respectively 104, 182 and 
153 feet in length, were built to replace bridges of less sub- 
stantial character. 

There was a net increase of four miles in company tracks 
and sidings. There were 6,892 tons of new steel rails and 
2 6,785 ties used in repairs and renewals, and additional 
sections were ballasted with stone and cinder. 

Nine locomotives having been sold or condemned were re- 
placed by standard power. Two new baggage-express cars 
and one baggage-mail car were built to replace vacancies in 
the passenger car equipment. There were 610 freight and 
11 cabin cars built to replace vacant numbers, of which 270 
of the former were provided through the usual Car Trust 
arrangement. 

The board has, with deep regret, to place on record the 
death, on May 22, 1899, after a long illness, of one of your 
eldest directors, Mr. John M. Hutchinson, in the eightieth 
year of his age. He bad been a member of your board for 
nearly twenty-five years, having been elected to that posi- 
tion December 8, 1874, and in all the vicissitudes occurin 
during that period had been devoted to your interests. O 
keen, clear judgment and unswerving rectitude, he was no 
less a warm friend than a faithful colleague, and his memo 
will be cherished for his personal qualities as well as for his 
faithful discharge of the official trust confided to him. 

Only a fortnight after Mr. Hutchinson’s death your com- 

any sustained a further loss in the death of your late Presi- 
} a § Mr. Frank Thomson. The brief illness that preceded 
his death gave but little warning of this sad event, and it 
was, in fact, while inspecting the Western lines of the 
system of which your railway formsa part that Mr Thomson 
was suddenly prostrated. 

Mr. Thomson had been successively the General Manager, 
Vice-President and President of your company, and for 
nearly 25 years had devoted his exceptional abilities to its 
service. His death was a misfortune to the entire railway 
interests of the country, and the board desires to record its 
deep sense of this loss and its recognition of the fidelity and 
marked success with which he discharged the responsible 
duties inseparable from his official position. 

To fill the vacancy caused by Mr. Thomson’s death Mr. 
Alexander J. Cassatt, who had been a director since 1874 
and formerly your Vice-Pre-ident, was elected President on 
the fifteenth day of June, 1899. Mr. S. M. Prevost and Mr. 
A. Loudon Snowden were elected directors to fill the vacan- 
cies thus created in the board. 

The organization having been then amended so as to pro- 
vide for four Vice-Presidents, the office of First Assistant to 
the President was abolished and Mr. Samuel Rea was elected 
Fourth Vice-President. 

Mr. Charles A. Chipley having resigned his position as 
General Agent in charge of local traffic, and the organ- 
ization having been further amended so as to provide for 
a General Freight Agent and an Assistant General Freight 
Agent, Mr. John B. Thayer, formerly General Freight Agent 
in charge of through traffic, was promoted tothe former and 
Mr. George D. Dixon, formerly Division Freight Agent of the 
Baltimore Division, to the latter position, taking effect May 1. 

Mr W. Heyward Drayton, Jr., was appointed to fill the 
vacancy caused by Mr. Dixon’s promotion. 

The attention of the shareholders is especially called to 
the resolutions which will be presented for their approval 
covering the establishment of an age limit for entry into the 
service and approving of the creation of a pension depart- 
ment under which certain allowances shall be paid to em- 

loyes superannuated by reason of age and physical disability. 

he maximum amount of such allowances in any one year 
is limited to $20,000 for the roads embraced in your system, 
and the general basis therefor is as follows: That all officers 
and employes of the company who are required by the 
organization to give their entire time to its service, and who 
have either attained the age of 70 years, or, being between 
65 and 70 years, and having been 30 or more years in its 
service, have become physically disqualified, sball be re- 
lieved and placed on the pension roll. The pension allow- 
ance is based upon length of service and average pay during 
the last 10 years thereof; but it 1s expressly provided that 
the adoption of a pension plan shall not prevent the company 
from discharging any officer or employe when the interests 
of the company so require. 

The board desires to acknowledge the fidelity and effici- 
ency with which the officers and employes have discharged 
their duties during the past year. 

By order of the Board, 
A. J. CASSATT, President. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaut, February 16, 1900, 


The business situation in mercantile circles has been quite 
generally referred to as satisfactory. Manufacturers, with 
comparatively few exceptions, have continued to experience 
@ good, seasonable run of orders at remunerative prices, 
Business in staple products has been fairly active. There 
has been a further advance in cotton and values have been 
firmer. Export business, however, has been checked by the 
scarcity of ocean freigtt room and the consequent high ocean 
freight rates. The Frick-Carnegie dispute has attracted 
widespread attention in iron and steel circles, but it is not 
expected it will have any important influence upon trade 
conditions. Much interest appears to be shown in the legis- 
lation at Washington relative to currency matters and to tar- 
riff regulations for Puerto Rico. 

Lard on the spot was quiet and easier early in the week. 


Subsequently, however, there was a better export demand, 
and the close was fairly steady at 6°'35c. for prime Western 
and 5°95@6c. for prime City. Refined lard has been in more 
active demand at steady prices, closing at 6'60c. for refined 
for the Continent, Speculation in lard for future delivery 
has been moderately active, but for the week prices show a 
= decline, due to realizing sales by longs. e close was 
quiet. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
6°37 Holiday. 632 630 632 6-32 
Pork has been in moderate demand and steady, closing at 
$10 75@11 50 for mess, $13 00@13 50 for family and $12 00 
@13 50 for short clear. Cut meats have had a fair sale at firm 
prices, closing at 6c. for pickled shoulders, 10@10'4c. for 
pickled hams and 6°{@74c. for pickled bellies, 14@10 lbs, 
average. Beef has been quiet and unchanged at $10 00@ 
1050 for mess, $10 50@12 00 for packet, $1100@13 00 for 
family and $17 50@19 00 for extra India mess in tes. Tallow 
been firmer, prices advancing to 51gc. Lard stearine 
and oleo-stearine have been quiet and without changes. 
Cotton-seed oil has been in fairly active demand and higher, 
closing at 3814@39c. for prime yellow. Butter has been in 
fair demand, but offerings have been freer and prices have 
weakened slightly, closing at 21@25c. for creamery. Cheese 
has hada fair sale at steady prices, closing at 10@13c. 
for State factory full cream. sh eggs have been in in- 
creased supply and weaker, but the close was steadier at 
14%4c. for choice Western. 
razil grades of coffee have been in less active demand, 
and, owing to weaker European advices and speculative selil- 
ing for European account, prices have been easier. The 
close was firmer at 8 13-16c.for Rio No. 7. West India 
growths have had only a moderate sale, but prices have held 
steady, closing at 11c. for good Cucuta. East India growths 





COTTON. 
Fripay Nigut, February 16, 1900, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this ane the total receipts have reached 194,579 bales, 
against 212,421 bales last week and 217,451 bales the previous 
week, making the total receipts since the ist of Sept., 1899, 
5,168,639 bales, against 7,052,674 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 1,884,035 bales, 











Receipts ai— | Sat. | Mon. | Pues.| Wed. Thurs. | Fri. | Total, 
Galveston...... 4,865] 6,136) 9,885) 9,151) 6,743) 7,077) 43,857 

Bab. Pass, &6.| ...00.| scoee al Cshicedl. i deena SaRie 137 137 
New Orleans...| 8,697) 10,480) 14,358} 10,280) 8,524) 7,821) 60,160 
Mobile ......... 248} 1,131; 1,558 15) 1,780 491) 5,173 
Pamanssia, WO) aicssc| caccce] ccecie] ssccce]  cosces 4,938} 4,938 
Savannah...... 9,181) 5,617) 8,973) 5,818) 5,120) 5,304) 40,008 

DEUTER cccces| cosvcs]  siccee] ~scees] | soteus 3,968) 3,968 
Charleston.... 880} 1,760) 1,549} 1,038} 1,086) 2,206) 8,519 

Pt. Royal,&o.| ...... bikie 4* “edunbed Vadediey “Sdae “6 2 2 
Wilmington.... 812 406] 1,347) 1,516) 1,034 975; 6,090 

WRENOCOR, DD) cessue| canes] cocces| <ccce.] ‘oncces 8 x 
Norfolk ........ 1,865} 2,273) 3,276) 2,115) 1,128) 2,563) 13,220 
N’p’t News, &6.| ...--.| ccccee| ceccne| ceccee| cocnce 1,202) 1,202 
Bow YWOrk..cc.| «cove: Tel wcesus 1,042 673) 1,024) 2,812 
Boston......... 355 244 632 526 241 873) 2,871 
RRO nviccc] ctsuce). soccer] secces] <sosncs]  <onacs 986 986 
Philadel’a, &c.. | | Parana: 365 3 5 114 628 
Tot. this week! 27,044| 28,120| 41,943] 31,499; 26,284| 39,689|194,579 



































The following shows the week’s total receipts, the total since 
Sept, 1, 1899, and the stock to-night, compared with last year, 
1899-1900. 1898-1899. Btock. 
weed 16. | The |Sincesep.| This |Bince Bp! oo0 | G99, 
fonts week. | 1,1899. | week. | 1, 1898. 

Galveston...| 43,857/1,498,829| 22,161/2,073,439) 207,579! 143,545 
Sab. P., &. 137 68,337 903 87,974) — -wnee. cenece 
New Orleans) 60,160/1,401,354| 20,993/1,726,927| 429,611) 398,894 
Mobile ...... 5,173) 165,308) 2,338) 223,108 31,456 29,672 
P’sacola,&o.| 4,938) 110,854 849) 160,946) _ ..-.- suenes 
Savannah...| 40,008} 858,482) 7,926) 962,428) 150,738 59,212 
Brwick,&c.| 3,968 85,904) 2,103) 258,664 7,311 12,507 
Charleston..| 8,519) 210,920) 2,156) 342,147 31,628 19,988 
P.Royal,&o. 2 1,214 een ere = 
Wilmington.| 6,090) 241,648 332| 285,179 21,913 10,471 
Wash’n, &o. 8 748 8 1,287) cence coentin 
Norfolk ..... 13,220) 314,987; 4,673) 517,770 46,204 35,167 
N’portN.,&c; 1,202 22,826 491 22,258 7,449 386 
New York.. 2,812 25,225; 1,718 76,595; 122,153) 101,184 
Boston......| 2,871 62,513) 4,352) 251,979 40,000 46,000 
Baltimore . . 986 65,746 769 26,929 15,557 23.292 
Philadel, &0. 628} 33,744 357| 31,965 9,384| 12,329 
Totals.....: 194,579|5,168,639| 72,150\7,052,764/1,120,983! 886,647 























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 























have been firm and higher for the lower grades. Specula- | Seeetpts at-| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 
tion in the market for contracts has been moderately active, | Galvees’n,&o.| 43,994| 23,064) 36,163} 20,881/ 19,524) 20,821 
but prices have declined under aggressive selling of the dis-| jew Orleanr| 60,160) 20,993} 69,743] 33,758] 41,158] 31,633 
tant months, principally for European account, The close | yopiie..... 5,173 2,338| 5,263) 4,213 4,244} 3,217 
was firm. Final asking prices were: Savannah..| 40,008} 7,926) 21,177| 7,952| 18,750| 8,966 
—— Neoliteanllt 7-800. | July.........--. T4060. | OCt...-.0e coonee 7°55¢. | Ghas’ton, &c| 8,521 2,177) 5,321] 5,453] 10,608| 6,309 
_— eonecooee 77250. | Aug.....-..---. 7450. | Nov.....222 ---- 7°550. | wimton, &| 6,098 340| 3,594) 1,060] 1,970| 1,756 
Thong oem od a pega ph singh yates erm —— : 13,220| 4,673; 8,295) 4,728] 8,657) 3,054 
Raw sugars have had a fair sale, but at slightly easier I. +10. ‘ ; . fire / ¢ 
; N. News, &.| 1,202 491 728 327] 1,211) 2,431 
prices, closing steady at 4 7-16c. for ay nas, pews 96 deg. test, 16203} 10,148| 34,849| 6,562 6,278| 14,120 
and 4c. for muscovado, 89 deg. test. Refined sugar has been | 4! others...| 16,20 nes ? er , 
quiet but steady at 5°05c. net for granulated. Pepper has | Tot. this wk.| 194,579] 72,150| 185,133} 84,934] 109,395| 91,807 
been fairly active and higher. — —— |—_— — |——_ — 
Seed | Since Sept. 1'5168,639)7052,764|7196,98615855,814/4364,552/6598,259 


Kentucky tobacco has been firm on small offerings. 
leaf tobacco has had only a limited sale, but values have held 
steady. Sales for the week were 1,755 cases, as follows: 
855 cases 1898 crop, Pennsylvania seed leaf, 1114@13c.; 100 
cases 1898 crop, Pennsylvania Havana, 1114@12c.; 400 cases 
1898 crop, Wisconsin Havana, 1114@131¢c.; 100 cases 1897 
crop, Wisconsin Havana, 1044c.; 500 cases 1898 crop, Zim- 
mers, 914@1114c.; 100 cases 1898 crop, Gebhart, 12@12%c.; 
50 cases 1899 crop, New England Havana, forced sweat, 20@ 
50c.; 100 cases 1898 crop, New England seed leaf, 30@50c., 
and 50 cases 1898 crop New England Havana seed, 80@ 55c.; 
also 1,000 bales Havana at 50@98c., in bond, and 125 bales 
Sumatra at 80c @$1 60, in bond. 

Straite tin has had only a moderate sale, but prices have 
advanced in response to stronger foreign advices, closing firm 
at 30°90@31'10c. Ingot copper has been in fairly active de- 
mand and firm, closing at 161(c. for Lake. Lead has been 

uiet but steady at 4°70@4°75c. for domestic. Spelter has 
a fair sale at firm prices, closing at 4°70@4'75c. Pig iron 
has been fairly active and steady at $19 5024 00 for domestic. 

Refined petroleum has been unchanged, closing at 9-90c. in 
bbis., 7°25c. in bulk and 11°10c. in cases. aphtha un- 
oe vie 10°65c, Crude certificates have been neglected. 

t balances have been unchanged at $1 68. Spirits tur- 

tine has been quiet but steady at 56@56%4c. Rosins have 
well held, closing at $1 70@1 7214 for common and good 
strained. Wool has been quiet with some irregularity in 


prices. "Hops have been quiet and unchanged. 

















The exports for the week ending this evening reach a total 
of 116,275 bales, of which 56,854 were to Great Britain, 3,374 
to France and 56,047 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


























Ending Feb, 16, i . 16, 1900, 

, | RA. [Pon ma 

| 

from— | Great Oonts-| Zotal| Great | Oonté- 
\Briv'n.|27 "| wont. | Week. |Britain.[2""""| went. | 70%! 
Galveston.....| 20,002) ...... 2,717| 22,719] 479,548|807,901| 850,405) 1,137,754 
Bab. Pass, BC.) s-00-+| veces] sereee| soseee 8,349] ...... 89,125] 47,474 
New Orleans. . 11,209] ...... 26,850] 38,149] 885,578)159,584| 397,424) 942,586 
Mobile....-..-- | 10,725] ....44] areeee 10,725] 76,277] ..... 20,693) 96,970 
Pensacola....| 184) ...... 4,649} 4,783) $4,862] 13,742] 45.476] 94,080 
Savannah......| 7,302] ...... 4,100] 11,402] 119,285) 94,848] $11,106] 465,189 
PeURGWIEK ... | cccvce) cocces] scvccel coccse BB,070|)  ...006 15,625} 48,695 
CHATISTOM... | ccccce] cecce-] ceccce] coccee 88,804) ...0. +| 90,878) 129,772 
Port Boyall... | .cccce| seccs:| coccce] cocce |  coccve| ceccce]  ceccce|  coccce 
NEEL. <.4 carconl aouesid . seseedl  Gocnin 23,774| ..00-.| 208,202) 281,976 
I 55551). vecual iasenbil loosen’ “esanbe 17,685] ...00. 3,236] 20,871 
PRE TE Bee.) cdsevn) 6000 cc). oncegth Saucon 6,510] ....66 1,494} 8,004 
New York 1,826] 38,374) 7,797] 12,407] 74,484] 24,500) 81,007| 180,082 
Boston....... 4,000) ...... 452| 6,142) 60,024) ..... 4 1,877| 60,901 
EES Fe err 8,619] 8,619] 22,804) 920) 54,700) 78,528 
SEER, 1 Sespanl) sapbuel - senasl.iaveaen SAOT| cccocs|_. wosovel Lame 
SenFran.,&c..| 1,876) ...... 6,868) 7,280) 2,858] ......| 100,811] 108,169 
Total....... 66,854| 3,874) 56,047/116,275 1,884,300)641,494 1,721 ,649|8,647,542 
Total, 1898-09.' 69,087) 9,068! 61,128|199,283|2,011,001'626,737!8,162,128'5 689.952 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are eapered for our special use by Messrs. 

u 























Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Feb. 16 at Great Other | Ooast took. F 
6 r loast- 5 , 
Britain. |?rance.| yoreign| wise, | Total. 
New Orleans 17,445} 2,028/|45,286| 2,986| 67,745| 361,866 
Galveston...... 22,389| 1,789| 44,491 | 3,540] 72,209| 135,370 
Savannah ...... 00 None. | 15,000 | None.| 23,000; 127,738 
Charleston ..... 8 None.| Noue. 400 6,200 25,428 
Mobile ..... .... 14,300} None.| None.| None.| 14,300 17,156 
Norfolk......... 3,00 None.| None. | 21,000 4,000 2,20. 
New York...... 1,000; None.| 3,500; None. 4,500| 117,653 
er ports....| 11,000; None.| 13,000} None.| 24,000 77,614 
Total 1900 82,934| 3,817 |121,277| 27,926 | 235,954 | 885,029 
Total 1899. .| 39,148 | 14,315 | 83,733] 33,934 | 176,180| 710,517 
Total 1898...| 85,309 | 31,872 |123,780| 15,656 | 256,617 |1,030,058 























Speculation in cotton for future delivery has been active, 
and early in the week there was considerable excitement to 
the trading, with the fluctuations in prices frequent and 
violent. The tendency of prices was towards a higher basis, 
as the advices from abroad continued to report advancing 
markets, and the advices from the South reported an active 
demand for cotton for export at steadily hardening prices. 
Atthe higher prices prominent speculative holders have 
been free sellers to realize. On Wednesday there were in- 
dications that the advance, at least for the immediate future, 
had culminated. The upward course to values abroad ap- 

red to be checked, and reports from different sections of 
The South announced a subsidence in the demand for cotton. 
Thursday prices showed a tendency to react, particularly 
for the distant months, the near-by deliveries holding steady, 
owing to the fact that a4 were on a relatively lower basis 
than the Liverpool and New Orleans markets, European 
advices were weaker, due, it is stated, to increased attention 
being given to the full movement of the crop, and there was 
further selling by longs to realize profits. To-day there was 
a fairly active but unsettled market. Early in the day there 
was an advance in the near-by deliveries on buying by 
local and foreign shorts to cover contracts. Subsequently, 
however, under realizing sales and a continued full crop 
movement, prices reacted and the close was barely steady, 
with prices 4 points higher to 5 points lower for the day. 
Cotton on the spot has been firmer; prices advanced 38-16c. 
on Tuesday and lgc. on yep 2 To-day prices were 
unchanged, closing at 8%c. for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Strict Good Mid. Tinged.o. 31, on 


Good Middling Tingea..... Even 
Middling Tinged............ off 
Strict Middling Stained.... 4 off 
Mid g Tinged ...... 1g Off 
Middling Stained........... ¢ Off 
trict Low Mid. Stained... 1 off 
Low Middling Stained... .. 138 off 





On this basis the official ig: for a few of the grades for 
the past week—Feb. 10 to Feb. 16—would be as follows. 
























































UPLANDS. Sat. | Mon|Tues| Wed! Th, | Fri. 
Good Ordinary........ eonatenae Ts 7 713 713, 713, 
Low Middling............-.s0« «| 81g B 85,6" Ty y ne Ste. 

tehebseSennne escceees| 8916] & | 8% | 8% | 8% | 8% 
Good Middling..... ............ 87 5 9lig | 931g | 931g | 9316 
Mlddling Fair.........c00 .cccce 954) 91g 95g 95g 95, 

GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...c.ccscones-on-| 7% j=} 716 gl gl gi 
Low Middling.....s2ccossscccss| 898 | ©& | 89%6°| 8tleg] Side, Bileg 
Mid besiinae conseccccesceence| S13ig) = 9 918 | De | 9s 
Good Middling....... iieesen wenee| 91g = 9514 | 9716 | 9716 | 9716 
Middling Fair........ccce.cccce 9%, | A O% 9% 9%, 97% 

STAINED. Sat. | Mon|Tues; Wed| Th. | Fri. 
Low Middling......... ee SS aie — } F ze a 

Mes tes bites dadadusaes ‘ oli- 
Strict Middiing.....----.---- 851q| day. | 8'9° | 85° | Boy | 85° 
Good Middling Tinged......... 8% 8% 87, 8% 8% 





The quotations for middling upland at New York on 
Feb. 16 for each of the past 32 years have been as follows, 
1900....¢. 87% 1884....0.10% | 1876....0.127% 


ooeed. 






























88 
1899...... 653 1883......10% | 1875......15}45 
5ig | 1882......1153 | 1874...... 16% 
te | 1881. 916 | 1873......21 
1880 31g oonene 3318 
1879...... 9% 71 no0ne l 53g 
1878 ......10!3;¢ 
1877......1213)4/ 1 


saw 2 
of cotton as quoted were changed. 


























ddling was on that day quoted 
the old classification. _ 
MARKET AND SALES, 

- Futures |S4588 OF Spot & ConTRact 

OLOSED. MARKET | zFr- | Oon- | Con- 
CLOSED. | port, | sump.| tract. | Tetat. 
Saturday ..|Quiet............ Steady ...... “das 315 osu 315 
enya had Wty fase ad earl "aa 

ai ) cg shied 
Wednesday Q’t &at’y, nd..\Steddy .--...| 515] -..| 22] B15 
Thursday. .\Steady ..........|steady ...... eéel. MEL cece] San 
Friday... Ob,..00 ..n00es/B'Ply ateady.| ... CT] cnce 67 
Total...../.. ecccecsacsaces: lecccccccseeere! 8,165 740 ---.) 83,905 




















Foutures.—lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up oy 
cable and telegraph, is as follows. Continental stocks, as w 
as those for Great Britain and the afloat, are this week’s re- 


turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Feb. 16), we add the item of ons m 
the United States, including in it the exports of Friday only. 
1900. 1899. 1898. 
645,000 1,784,000 1,168,000 
4,000 3,000 3,000 
649,000 1,787,000 1,171,000 
19,000 21,000 


Stock at Liverpool......bales. 
Stock at London.......... mecee 

















7,000 404,000 329,000 
2,000 3, 3,000 
300 2 300 
5,000 11, 7,000 
238,000 343,000 283,¢ 
4,000 4,000 4,000 
80,000 47,000 68,000 
414,000 59,000 41,000 
3,000 2,000 4,000 








































































































Total Continental stocks.. 622,300 904.200 746,300 
Tetal Euro stocks....1,271,300 2,691,200 1,917,300 1,988,3 
India cotton afloatfor Europe 21,000 93,000 000 84,000 
Amer. cotton afloat for E’rope. 481,000 510,000 560,000 366, 
t, Brazil,&c.,afit.forE’pe 54,000 34,000 37,000 39, 
in United States } olne aa 0,983 886,647 1,286,675 930,362 
Stock in U. 8. interior towns.. 594,632 499,421 540,768 401,905 
United States exports to-day.. 25,986 38,787 23,971 23,236 
Total visible supply..... «-3,568,901 4,753,055 4,414,714 3,882,803 
Of the above, totals of American and other descriptions are as follows 
éueue bales. 529,000 1,671,000 1,043,000 1,217,000 
eeeeee 591,000 856,000 713,000 535,000 
-- 481,000 510,000 560,000 366,000 
1,120,988 886,647 1,286,675 980,362 
594,632 499,421 540,768 401,905 
exportato-day.. 25,986 38,787 23,971 238,236 
Total American............ 3,342,601 4,461,855 4,167,414 3,523,503 
East Se arenes ée.— 
116,000 113,000 125,000 167,000 
stock ,000 3,000 3,000 9,000 
tal 31,800 48,200 33, 60, 
21,000 93,000 49,0 84, 
P t. 54,000 34,000 37,000 39,000 
Total East India, &o....... 226,300 291,200 247,300 359,300 
Total American....... .8,342,601 4,461,855 4,167.414 3,523,508 
Total visible s «0000023,068,901 4,753,055 4,414,714 3,882,803 
Middling Upland, Lave ps S3yad. " Siad. baat . Fea. 
Mid land, New York.. 80. 6580. 6\e. Tigo. 
Brown, Liverpool 838d. 53..d. 449d. 559d. 
Peruv. Rough Good, Liverpool 6%d. 675d. 65, .d. 
Broach Fine, Liverpool....... 5d. Sad. S880. Sh. 
Tinnevelly Good, Liverpool... 4%d. 3534d. Sted. 32%g9d. 


te The im into Continental ports the past week have 
been 79,000 — it oye 


The above indicate a decrease in the cotton in 
sight to-night of 1,184,154 bales as compared with the same 
date of 1899, a loss of 845,813 bales from the 


date of 1898 and a decline of 313,902 bales from 1897. 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 






























































g period of 1898—is set out in detail below. 
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The above totais show that the interior stocks have de 
creased during the week 62,017 bales, and are to-night 45,211 
bales more than at same period last year. The receipts at all 
towns have been 57,936 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since — 1, as made up from telegraphic 

Friday night. Ihe results for the week ending 
Feb. 16 and since Sept. 1 in the last two years are as follows. 
































1899-1900. | 1898-1899. 
February 16. i 
Since | Since 
Week. | gept, 1. | Week. | gent, 1. 

Bt. LOUIS .cccce 00-0 wocceses-| 24,214) 658,582) 19,31€' 737,203 
Via Cairo...... ..... ecese- secses 9,981; 174,515) 3,568) 326,697 
ss cncecuatmnnn ange 1310 487, 14.439 
Wee MOOK IRENE... copccos cncns 1 11,5) 361 40,189 
WIR LOGISTED ccc cccces cooccces 4,2)8| 184,465) 5,046) 132,528 
Via Cincinnati...... .... ccs. 1,502) 110,843) 4,941) 115,413 
Via other rontes, &¢.... ......-. 6,087| 208,560) 3,502) 112,763 
Total grossoveriand......... | 46,369|1,857,835| 37,221|1,479,232 

Deduct shipments— ; —— é feng 
Overland to N. Y., Boston, &c..; 7,297) 187,228 7,196) 387,468 
Between interior towns......... 2,084) 64,514 716 26,946 
Inland, &c., from South...... e--| 1,064) 66,882) 1,188) 42,765 
Total to be deducted..........| 10,445) 318,624 9,100 457,179 
Leaving total net overland*..: 35,924/1,039,211 28,121/1,022,053 





* Including movement by rail to Canada. 

The f. showe that the week’s net overland movement 
this year n 35,924 bales, against 28,121 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits 4n excess over a year ago of 17,158 bales, 


1899-1900. | 1898-1899. 








| 

In Bight and Spinners’ 
% . Mince Bince 

‘akings Week. Sept. 1. | Week. bept 2. 





Receipte at to Feb. 16......|194,579 5,168,639) 72,150/7,052,764 
Net overi to Feb 16.,.......... 35,924/1,039,211| 28,121/1,022,053 
Southern consumption to Feb. 16.| 30,000) 701,000) 26,000) 634,000 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are closing ss of middling cotton at Southern 
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and other principal cotton markets for each day of the week, 
Week ling OLOSING QUOTATIONS FOB MIDDLING COTTON ON 
Feb.16 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 833 H 84 8516 85, 85g 
NewOrleans| 851, 4 Bly 8916 853 85g 
obile ...... 8316 : 8716 81g 8lo 35g 
Savannah...| 85), ; 8%16 8%) 8916 Blo 
Charileston..| 84 “ 815 81g 81g 81g 
n. 4 8 Rly 814 81g 
Norfolk ..... 8 q 85, 8% 8% 81316 
| eee: BP16 2 8% 6% 873 87 
Baltimore 8 a 8% 87, 87% 87% 
Philadelphia} 8!3;¢ g 9 91g 91g 91g 
sta.....| 8716 Z 8% 87% 878 8% 
Memphis... 8 : 85,6 Kg 815 81g 
8t. Louis... 816 $ 83g 84a Blo 815 
Houston..... 833 : 81g 853 853 85, 
Cincinnati .. H Rlg 8g 819 81g 
Louisville...' &% : 81g 85g 85, 85, 











The closing quotations to-day (friday) xt other important 
Southern markets were as follows. 


Athens......... 8% 84 | Nashville..... - 8% 
WO. discus 8 


Atlanta ........ 838 Natchez ....... 8756 
Charlotte ...... 8145 | Little Reck.... 84 | Raleigh -....... 81g 
Columbus,Ga. 8% | Montgomery... 819 |Shreveport.... 8 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports, 





Week | tecespts at the Ports |St’k at Intertor Towns.| Rec’pts from Plant ne 
Bndine— | "1900. | 1899. | 1803. | 1900. { 1899. { 1898. | 1900. | 1809. | 1698, 
Jan, 12 |145,974|206,902|871,472|787,172 | 697,045| 628,657|117,422| 165,268|266 180 

* 19 . |166,175!207,595 |233,9401755,849 | 673,768| 602,828] 134,852| 183,418) 213,212 

“ 26 |167,249/177,290|208,710/781,028| 625,242| 500,970| 142,428|128,764| 196,852 
Feb. 2 .. |817,451/176,413/228.126/698,030/599,918| 569,251 | 179,453] 151,069|201,409 

“9  |219,421/126,479'200,866/656,649|581,000|658,555|176,040| 67,501'190,170 

“ 16 — |104,679) 72,159/195,1881594,6891499,421)540,765!182,562! 40,571/167,346 

The above statement shows: 1.—That the total] receipts 
from the plantationssince Sept. 1, 1899, are 5,520,088 bales; in 
1898-99 were 7,448,068 bales; in 1897-98 were 7,692,678 bales. 

2.—That although the receipts at the outports the past 
week were 194,579 bales, the actual movement from planta- 
tions was ouly 133,562 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 
plantations for the week were 40,571 bales and for 1898 
they were 167,346 bales. 

WEATHER ReEporRTS BY TELEGRAPH.—Onur telegraphic ad- 
vices from the South this evening denote that rain has been 
quite general at the South the past week, and that in por- 
tions of the Atlantic and Gulf sections the precipitation has 
been heavy, interfering with farm work. Our Meridian, 
Miss., correspondent states that stocks of cotton at smaller 
interior towns and on plantations in that vicinity are about 






































‘| exhausted. 


Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching one inch and seventy-seven hun- 
dredths. The thermometer has ranged from 42 to 62, aver- 


aginz 52. 

Abilene, Texas.—There has been no rain the past week. 
Average thermometer 43, highest 70 and lowest 16. 

Corpus Christi, Texas.—We have had rain on one day dur- 
ing the week, to the extent of eighty six hundredths of an 
inch. The thermometer has averaged 51, the highest being 
68 and the lowest 34. 

Palestine, Texas.—No rain the past week. The thermo- 
meter has averaged 45, ranging from 22 to 68. 

San Antonio, Texas.—We have had showers on two days 
of the week, the precipitation reaching two hundredths of an 
-- The thermometer has ranged from 28 to 70, averaging 


New Orleans, Louisiana. —Rain has fallen on five days of 
the week, to the extent of four inches and forty-three hun- 
dredths. Average thermometer 53, 

Shreveport, Louisiana. —We have had rain on one day dur- 
ing the week, the precipitation being sixteen hundredths of 
aninch. The thermometer has averaged 46, the highest 
being 67 and the lowest 23. 

Columbus, Mississippi.—Rain has fallen on three days of 
the week, the rainfall reaching one inch and thirty-six hun- 
ye The thermometer has averaged 54, ranging from 

to 80. 

Leland, Mississippi.—Rain has fallen to the extent of one 

inch and fifty hundredths during the week. The ther- 








Total marketed 503 |6,908,850'126,271/8,708,817 
Interior stocks in excess.......... 62,017| 851,449 *31,579 ph te 
Came into sight during week.198,486) _........ OA 008! nccccce- 
Total in sight Feb. i6......... eo 7,260,299|  .-....|9,104,119 











North’n spinners tak’geto Feb 16 62,524 1,792,542) 26,149 1,632,886 
* Decrease during week. 
In 1898 the week’s movement into sight was 216,592 bales; 
in 1897 reached 107,495 bales; in 1896 was 124,999 bales, and 
in 1995 was 104,064 bales. The totals since Sept, 1 in the same 








— were 9,175,681 bales in 1897-98; 7,326,126 bales in 1896-97, 
901,461 bales in 1895-96 and 8,384,394 bales in 1894-95. 


mometer has ranged from 22 to 68, averaging 44°6. 

Meridian, Mississippi.—It has rained heavily on five days 
of the week, causing overflows, and consequently no plowing 
has been done. Stocks of cotton are about exhausted in 
interior towns and on plantations, The estimated stock be- 
tween Okolona and Meridian is 1,000 bales against 20,000 
bales last year. At stations between Akron and Marion, 
Ala., there are now 390 bales against 10,000 bales last year. 

Vicksburg, Mississippi.—Rain has fallen on two days of the 
week, to the extent of fifty-three hundredths of an inch. 
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The thermometer has averaged 49, the highest being 71 and 
the lowest 83. 

Little Rock, Arkansas,—We have had light, snow during 
the week. The thermome er has averaged 35, ranging from 
20 to 50. 

Helena, Arkansas.—The week’s rainfa!l has been eleven 
hundredths of an inch, on three days. Light snow on one 
day. The thermometer has averaged 39 !, ranging from 22 
to 57. 0 
Memphis, Tennessee.—There has been rain on two days of 
the week to the extent of thirty-three hundredths of an inch, 
and it is now snowing. Average thermometer 39°2, highest 
56'1 and lowest 21 3. 

Mobile, Alabama.—Farm work in the interior has been in- 
terrupted by excessive rain. We have had rain on five days 
during the week, the precipitation being four inches and 
ninety hundredths, The thermometer has averaged 53, the 
highest being 70 and the lowest 38. 

ontgomery, Alabama.—There has been rain on five days 
of the past week, the rainfall reaching five inches and seven- 
teen hundredths, The thermometer has averaged 55, rang- 
from 37 to 73. 

Selma, Alabama.—There has been rain on five days during 
the week, the rainfall reaching four inches and forty-two 
hundredths. The thermometer has ranged from 34 to 74, 
averaging 55. 

Madison, Florida.—There has been rain during the week, 
to the extent of three inches,on four days. Average ther- 
mometer 61, highest 72. lowest 46. 

Savannah, Georgia.—There has been rain on five days cf 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 58, the highest being 
74 and the lowest 41. 

Augusta, Georgia.—It has rained on five days of the week, 
to the extent of three inches and sixty-nine hundredths. The 
thermometer has averaged 50, ranging from 37 to 67. 

Charleston, South Carclina.—We have had rain on five 
days during the week, the precipitation reaching eighty- 
three hundredths of aninch. The thermomter has ranged 
from 40 to 75, averaging 56. 

Stateburg, South Carolina.—Rain has fallen on five days of 
the week, including a thunder-storm on Sunday night, the 
rainfall reaching three inches and ninety-six hundredths. 
Average thermometer 50, highest 70, lowest 34. 

Greenwood, South Carolina.—We have had rain on five 
days during the week, the precipitation reaching three 
inches and ninety-nine hundredths. The thermometer has 
ranged from 36 to 54, averaging 45, 

The following statement we have also received by telegraph, 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receivea weekly 
cable of the movements of cotton at Alexandria, Egypt. The 












































following are the — and shipments for the past week 
and forthe corresponding week of the previous two years. 
{ 
Aterbruary 1a | 1899-1900. || 1898-1899. || 1997-98. 
Receipts (cantars*)... 
This week.........0 170,000 125,000 150,000 
Jince Sept. 1........ 5,618,000 4,758,000 5,409,000 
Thie | Since | This | Since || Fhis | Since 
week. | Sept. 1. || week. | Sept.1.|| week. | Sept. 1. 
Exporte (bales)— 
0 Liv 1....---.|11,000/ 300,000 7,000|204,000)| 5,000/241,000 
To Continentt.......|17,000|286,000| 8,000|198,000}| 8,000/237,000 
Total Europe...... 28,000'586,000 |25,000/ 402, 13,000! 473,000 
* A cantar is 98 





+t Of which to f emnened in 1899-1900, 57,968 bales; in 1898-99, 
24,937 bales; in 1897-98, 29,787 bales. 

This statement shows that the receipts for the week 
ending Feb. 11 were 170,000 cantars and the shipments to 
all Europe 28,000 bales. 


MANOBESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shir ings. Manufacturers are gen- 
erally well under contract. We give the prices for to-day 
below and leave those ‘ur previous weeks of tnis and last 
year for comparison. 


























1900. 1899. 

814 lbs. Shirt-| Cott’n 81 lds. Shirt-| Coti’n 

328 Oop. i. common| Mid. | 328 Oop aoe common, Mid. 
Twist. to finest. | Uplds . to finest. | Uplds 

d, a4 i.¢d. & @& | €4,1¢4 4 de Ls 

Jn. 12)71;g71l1g55 0 @7 9 41g [55 @6146 14 1 @6 9 | 3539 
“ 19/718 O7% (5 0 @7 9 4l¥39/553 264% 4 1 O86 D9 | 33% 
26/734 @7% |S 11997 10%9) 4193./15% @65, 4 14061 3316 
Feb. 2/733 @8 5 2 @8 4% 5% @653 4 1190610 3052 
“ '9/75_ wag 15 4 @8 3 | 5339 (5% O65 |4 140610 | Bligg 
“ 16'7% @8% |5 6 @8 41g) 53.9 |515,g@65g 4 11908 1019 3716 





SEA ISLAND COTTON MOVEMENT.—We have received this 
— evening by telegraph from the various ports the 

etails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb 16) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 






































sho ing the height of the rivers at the points named at 1899-1900. | 1898-1899. Stock. 
8 o’clock February 15, 1900, and February 16, 1899. Receipts to Feb.16 |“saz, | ginee | Thde |) Bimeo caiaiauae 
Feb. 15, '00.| Feb. 16, ’99, week. 1.| week. Sept. 1. 2) ; 
Feet. cet. Savannab................ 1,413} 68,054, 315) 49,415/15,837/12,511 
New Orleans...........Above zero of gauge. 48 11°9 Charleston, &0.......... 68; 7,512 5; 4,996) 1,402 2,474 
Memphis............... Above zero of gau 17°8 23°8 Florida, &0........ .-.0.- 522) 16,055) ....) 6,110) 1,213 3,401 
Nashville........ +eeeeeeAbove zero of 24°0 13°2 | 
Shreveport..... cakes ted Above sero of auge 107 on Total 2,003) 91,621) 320) 59,521|18,452'18. 486 
on cweeesseccce Ve zero 0 uge a : : 
as -| ‘The exports for the week ending this evening reach a total 














InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 15, and for the season from Sept. 1 
to Feb. 15 for three years have been as follows: 


















































1899-1900. 1898-99. 1897-98. 
Receipts at— Bince Bince Since 
Week. | gept.1. | Week.) gept.1. | Week-| gepi.1. 
Bombay....... 30,000) 591,000) 90,000! 855.000| 59.000! 466,000 
For the Week. Since September 1. 
— Great | OConti- Great Oonti- 
Britain.| nent, | Totes. | Britain. | nent. Total. 
Bombay— 
1899-'00..| ...... 3,000} 3,000|_...... 000; 29,000 
1898-99 .| 20... 9,000| 9,000 2,000! 148;000| 150,000 
1897-98..| [2-2-2 | 73000] 7,000 1,000 000; 81,000 
1899-’00..| -......| 1,000] 1,000 1,000; 7,000; 8,000 
1898 petted lesan Binge 2/000! 14,000! 16,000 
ET dist ienden chsess 2,000; 9,000, 11,000 
1899-00..|  ..... -| 1,000] 1,000]  ...... 2,000; 2,000 
1898-99..|  *..... 1,000] 1,000 2,000| 15,000) 17,000 
1397.98 adniel. dies of. eee 2,000! 6,000| 8,000 
1899-00.) ..... Geer See ae 12,000; 12,000 
ee ai ewenegl ect Mpa 4.000| 51,000; 55.000 
i Seen bi rcoress laiiatesee: 9,000| 23:000| 32,000 
tal all— 
1899-'00..| ..... -| 5,000] 5,000 1,000; £0,000| 51,000 
1898-99..| °-:22: | 10,000 | 10,000 0,000| 228.000! 238,000 
1897-98..|  -7-7 7,000! 7,000! 14,000! 118.000 182.000 














According to the foregoing, Bombay appears to show a 
easecompared with last year in the week’s receipts of 
60,000 bales. Exports from all India ports record a loss 
of 5,000 bales during the week and since September 1 show 
& decrease of 187,000 bales. 


NorFoLk CoTron ExcHanae.—The election for officers 
and directors of the Norfolk Cotton Exchange took place 
January 31, and the following were elected: Fergus Reid, 


President; R. S. Dawson, Vice-President; Walter Borne, 
Treasurer. Directors—John N. Vaughan, J. W. Perry, Edgar 
One director to be yet elected. 


Nash, 8. B Harrell, 





of 3 285 bales, of which 3,150 bales were to Great Britain, 135 
to France and -— to Bremen, and the amount forwarded to 
Northern mills has been 1,667 bales. Below are the exports 
for the week and since Sept. 1 in 1899-1900 and 1898-99, 


























z o Week Ending Feb. 16.| Since Sept. 1, 1899. | North’n Mills, 
zpor 
from— Great | Fr’nce Great | Fr’nce Since 
Brin. dc, | Tolal.| Brit'n.| de, | Tota. Week.| opt. 
Savann 3,150) ...... 3,150/25,428| 8,156/28,584| 1,082/20,394 
Oharl’t’n,&o| ..-...| ..cc0c| scooes 2,706| .cesee 2'706| 113) ‘7€6 
Florida, &c.| ...... | cesece| stasne] -cccus eseee| 522)15,948 
New York..| ......| 135) 195| 1,362) 3,746| 5,108) ......) .2.... 
MIM iil <2 243|, osdceal, ce saecbisascex case iy Pease koorie-n alii 
pe ae ee eedncalc seulihel: eacadnt . daads BR) QA ES 
Total ..... 3,150 135) 3,287/29,496 6,902| 36,398) 1,667/37,103 
Total1898-9| ...| 75! 75'18,880| 6,508/20,388! 825/27,961 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘Shipping News,” on a subsequent page. 

Quotations Feb. 16 at Savannah, for Georgias, extra fine, 
17c.. choice, 174¢c.; fancy, 184¢c. 

Charleston, Carolinus, medium fine, 18c.; fine; 19 to 20c.; 
fully fine, 2144 to 28c. 


JuTE Butts, Bacaine, &C.—The market for jute g 
has been dull during the week under review, but prices have 
been marked up \f to 4¢ cent, the ruling quotations to-night 
being 6@63¢c. for 13¢ lbs, and 61,@64¢c. for 2 lbs., standard 
grades. Ju'e butts continue very dull at 1°05c. for paper 
quality and 15gc. for mixing, to arrive. 


EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to February 1. We give also revised totals for last 
year that comparison may be made. The spinners takings 
in actual bales and pounds have been as follows: 
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this, it is undeniable that the river at Assouan is at th 
October 1 to February 1. |@reat Britain.| Continent. Seenl. Pay ton writing lower than it has ever been known to be in the month 
For 1899-1900. py yn ae phd rey cated t at eon nt ie 
Takings by spinners...bales} 1,307 1,615,000, 2,928,000 | India points to the existence of abnormal atmospheric conditions over 
merase recast alee} 4, ciaee] gon.eus oooh.c77a0mne | baieaiunans i Raypt wisid ‘tom fo be anraiod a thei coziss 
2D wo n a) 
Takings in pounds..... =-see| 674,412,000 802,855,000)1, 477,267,000 for the future of their crops. and it is evident that very special ‘amare 
For 1606-00. WP asSa etid tay alors ths plavii Uf ihe oad wit 
Takings by spinners. ..bales 1,345,000) 1,701,000, 3,046,000 | on ay contrary a late arrival of the flood water would greatly Socent- 
Average weight of bales.lbs) 511 493 501 | uate it. 
Takings in pounds..... obs 687,402,000) 838,597,000'1,525,999,000 eXPORTS OF wee GOODS FROM (:REAT i ae 
to the above the av ht of the deliverie: | We give the exports of cotton yarn, goods, &c., from Gre at 
is 516 pounds wer tale this season, against | Britain for the month of December and since Jan 1 in 
Sui peels Gariag the same time last season, The Continental | 1809 and 1998, as compiled by us from the Britian d 
deliveries average 497 ds, against 493 unds last year, of Trade returns. t will be noticed that we have reduced 
and for the whole of marepe Europe the deliveries average 505°6 | the movement all to pounds. 
ds per bale, against 501 pounds last season. Our 
also gives the full movement for this year and lart | | Yarn&Thread. Goth. Total of All. 
vear in bales of 500 pounds. 1sg9. | 1998. | 1800, | 1898. | 1800. | 1808. | 1899. | 898, 
1 ‘ Lbs. | Lbs. | Yas. | Yas. | Loe. | Lbs. | Lbs. | Lbs. 
Oct. 1 to Feb. 1. rie Come | nee January ..... 20,846| %3,841| 458,658} 449,974] 85,757| 85,021| 106,603] 108,Se¢ 
Bales of 500 ibs. each, i February ....| 20,407] 28,868] 484,194] 410,715] 82,078] 77,603| 108,485] 100,986 
000s omitted. Great | Oonti- Total. i Great | Oonti- Totat | March ...... 22,750! 27,464) 467,754) 406,205) 88,422) 93,773; 111,172] 121,297 
0 : : Tot.1st quar | 64,003| 74,678| 1,855,601) 1,856,084 | 256,257|956,807| 820,260] 831,075 
Spinners’ stock Oct1) 63, | 478, | 583, | 56, | 441, | 497,/ wo... 19,926] 28,885] 431,600} 968,94¢| 81,600! 69,712| 101,596] 93,047 
Takings in October...| 258, | 316, | 574, | 278, | 238, | 511,| way ........ 19,786| 22,620] 431,007} 890,603] 81,474| 78,803| 101,260] 96,482 
Total supply...... $21, 789, |1,110 | 329, 679, |1,008, TUNG .ccccece 18,919) 23,187, 452,305) 408,352 85,502! 77,157| 104,421) 100,344 
Oonsump. Oct., 4 wks. 276, | 364, | 640, | 276, | 364, | 640,| Tot. 2d quar.| 58,681| 69,151|1,314,972/1,167,904|948,576/920,672| 307,207) 289,823 
: Soy tian 10,869] 104,497 
Spinners’ stock Nov.1/ 45, | 425, | 470, | 53, | 315, | 368, | July ........ | 19,685) 19.016) 461,089) 440,281! 91,044) 64,861) 2 ’ 
August 19,834| 20,541] 408,417| 489,846] 94,219] 88,108) 118,563] 108,649 
Takings in November 331, 339, 670, || 325, 373, 698, Septemb 20,874] 19,811| 445,765, 428,243) 84,206| 80,015| 104,640! 100,726 
Total supply...... | 376, | 764, /1,140, 378, | 688, |1,066, | Tot. sa quar.| 50,583 59,968) 1,425,804|1,817,890|960,520|248,004| 820,062] 308,672 
Copmenp Sor, date SIS, | B06, | S00, |] 206, | 906, | 600 | ines 29,419| 24,258} 475,970| 446,899 89,977| 84,440| 112,996] 108,609 
Spinners’ stock Dec. 1 100, 400, 500, | 102, 324, 426 | November...) 20,907; 22,825) 441,700) 427,823) 88,499) 80,83¢| 104,496) 108,168 
Takings in December.| 404, | 462, | 866, | 442, | 600, [1,042 | December...) 18,406) 23,474) 426,487; 499,561) 80,826) 94,341) 99,282) 117,865 
Total supply 504, | 862, |1,366, | 544, | 924, |1,46a,| Tot! 4thar.| 61,822) 70,052/ 1,844,175 1,874,283'964 802)960,067| 816124; 820,719 
Oonsump. Deo.,5 wks.| 345, | 455, | 800, | 845, | 455, | 800 | Total year...'948,0°0)273,44915,440.552'5,216.401) _* —/985,640| 1,272,658) 1,259,489 
Spinners’ stock Jan.1) 159, 407, 566, 199, 469, 668, ORITRRS OEE BOGEN esscccdecncccdncs césoccsccuncscce sosbeosesacs 890 86% 
Takings in January 356, 489, 845, } 334, 466, 800, Sundry BPtCles .....cccccevee © eecccceccccccs Occcccccce cece ercecees _ 26,147) _ 24.648 
pa 515 896, |1411, | 633 935, |1,468 Total exports of cotton ceammieaea ST severe 1,209,690 1,285,006 
Total supply...... ° '. a | ’ ’ ’ ° * 1,028, 
Consump.Jan.,4.wks| 276, | 360, | 636, | 276, | 372, | 648,| ‘The foregoing shows that there has een exported from the 
Spinners’ stock Feb.1' 239. | 536, | 775, | 257, | 563, | 820,| United poy during the twelve months 1,299,690,000 Ibs. 




















The comparison with last year is made more striking by 
the above totals and adding the average 
weekly consumption up to this time for the two years. 


bringing 























Oct. 1 to Feb. 1. 1899-1900. | 1898-1899. 
Bales of 500 lbs. each, @reat | Conti Great | Conti 
SUSe oaettied. Britain| nent. 7. Britain| nent. | 7! 
Spinners’ stock Oct.1. 63, 478. 536, 56. 441, | 497, 
Takings to Feb. 1...../ 1,349, | 1,606, | 2,955, || 1,374 | 1,677. (3,051, 
wea cnacossecoes 1,412, | 2,079, | 3,491 | 1,430 | 2,118, |3,548, 
Consumpt’n,17 weeks 1,173 | 1,543, | 2,716 | 1,173, | 1,555, /2,728, ; 
Spinners’ stock Feb.1; 239, 536, 775, 257 563. | 820, 
Weekly Oonsumption. 
00s omitted. i 
In October......... | 69,0 91,0 | 160,0 | 69,0 91,0 | 160,0 
In November. .....| 69,0 91,0 | 160,0 | 69,0 91,0 | 160,0 
In December ....... 69,0 91,0 | 160,0 | 69,0 91,0 | 160,0 
Tp January .....--- 69.0 90.0 | 159.0) 69,0 93,0 '1629 




















The foregoing shows that the weekly consumption is now 


159,000 bales of 500 pounds each, against 162,000 bales of 
like weightg at the corresponding time last year. The total 

stocks in Great Britain and on the Continent have 
increased 209,000 bales during the month, but are now 45,000 


bales less than at the same date last season. 


Eeyprian Crop.—Mail advices to Mr. Fr. Jac. Andres, 
Boston, under date of Alexandria January 27 state : 
The outlook for the next crop is distinctly Oa). eamouss the 


tion will take ev. to save a co crop, which is 74 
most valuabie of in . Nile flood will not reach 
before July, but the crop is Sed in Mareh-April, conse- 
uently the tin plant will be insu 
Sar mark n 


The ‘Official Journal” of the 


date of January 24, refers to the 


in part as follows : 


Latest accounts from the Lake and White Nile 
to make the prospects of a, diminution in the 
U wetting Oct. 16, 1890, stated that the 
anza Lake stood at that ti 
ight of the Upper Nile a Nile at 
us years. 
ti pleense 


more especially in the vicinity of Albert N 


much 60 that a famine 
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ile water supply of 1900 


further 


ented lowness of waterin that stream. It is 
robable that the expedition which started from 
ber for the purpose of cutting thé Badd 
be forced to abando 
possiblity of forwarding the 
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n oes work for the present 
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of manufactured cotton, against 1,285, 006,000 ibs, last year, or. 
an increase of 16,684,000 lbs 

A further matter of interest is the pe ena = these 
exports, and we have therefore prepared the 
statements, showing the anounts taken by the ps 
countries during December and since January 1 in each of the 
last three years: 


SXPORTS OF PIEOE GOODS AND YARNS TO PRINCIPAL COUNTRIES Dt 
DECEMBER AND FROM JANUARY 1 TO DECEMBER 31. 





Jan. 1 to Dec, 81. 
1899. { 1998, | 1807 
y+ 227,780) 206,402) 2,488,144 2/2,042,356 
steal eas easy etal esl ee 
: 24.808} 299,304) 205,884 
sear Sat Bes 
851,862 
ae 16,401 
*esole76| nario10) "ate 308 


December. 
1899. | 1808. 





Ptece Goode— Yards. 
(0008 omitted.) 








on 84 
81,129] 81,100 


426,487 | 490,561 
£4,181) £4,537| £8, 
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26,885) 33,777) 36,830 
40,376] 42,284) 89,479 
37,325 ora 
41,411 
28,871 
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By 


46,144 688 
80,801) $4,380 
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15,586) 20,870 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTTON at 


New York, Boston, Philadelphia and Baltimore for the past 
week, and ‘since Sept. 1, 1899. 








| PHILADELPH "A, | BALTIMORE. 






































New York. Boston. 
Recetpts sees | 
from— This Since | This | Since | This | Since | This | Since 
week. | Sept. 1,| week. | Sept. 1. | week. Sept. 1.| week. | Sept. 1 
N. Orleans... 10,882] 156,181| ......| ........ teres etre pee fiietbene 
Texas 6,822] 105,764] ...... BAMOAL cccecss! .dsstnierl scaceht Boise 
Savann’h &c| 5,667| 110,086) 6,000) 118,017) ......| ...... 3,000] 88,084 
Mobile ... | cereee EPEPE) Scans]. conveses| <ocnae! sedeceeel sodecghcgononcee 
Florida RE RNG vccvekl sikteatoos! [detec] bcceraci cei babbeses 
So. Carolina} 1,070} 14,170, 900) 36,064) ......! ..cccces] cecces| ceecceee 
No. Carolina} 400 BE Aeivopol f'sthecuss| Usteos| scccccedl cxemoll” eviobdes 
Virginia 428] 18,90¢/ 3,000] 84,288 ...... 11,169] 2,000) 72,000 
North. ports) «+++. 415) 4,601) 116,667/ ...... | eeseseee] seeece| eocooee 
Tenn., &c. | 2,812) 25,226] 3,180) 60,662) 827, 988,116) 6576) 64,760 
Foreign .... 632} 16,018} 6,087) 47,600! ...... eee A 
Total...... 27,698) 464,510) 22,718) 624,761! —827| 44,286) 6,576 174,844 
Last year....| 10,4001 611,020 82,487) 650,979) 1.9971 9A,9A4| 6.695) 224,924 





Doiastio EXPORTS OF COTTON MANUFACTURES,—We give 
below a statement showing the exports of domestic cotton 
manufactures for December and for the twelve months ended 
bag 81, 1899, and for purposes of comparison like figures for 
the ‘corresponding periods of the previous year are also 
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the table the percentages of total port receipts which had 
been received to Feb, 16 in each of the years named. Be 


THE Exports oF Corton from New York this week show 
an increase compared with last week, the total reaching 
12,497 bales, against 10,678 bales last week. Below we give 
our usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1899, and in the last 
column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899, 




































































Quantities of Manufactures Cot-| Month endino Dec, 81.|12 mos. ending Dec. 81. 
1899. 1898. 1809. 1808, 
72 1,186,207; 7,916,816) 11,268.978 
ig 1980 6.798, ' 45.235| ° 80,108 
gicicimiooa = | IRM] Rae BAER geal 
eee Amerion — 998.311] 1,872,635 12,206,719] 14,225,760 
Gent. Amer. & Brit. Honduras 1,867,704) 1,227,017) 15,169,406| 11,290,813 
MeEXIOO..++ --++++ toree 698,829) 796,471) 9,196,860) 7,448,585 
Banto Domingo. a” 60,780 220,587| 3,171,580 141 
Oubs......+++ vee ‘ 839,925 689, 18,606,860) 1,172,420 
Puerto Rico........ ++ eocccce ~ 87,592 38,235) 5,699,703 123,987 
Other W. Indies & Bermud ped 1,601,602] 2,646,206 Mest 15,195,650 
Argentine Republic........... | 181,817 470,4 ; 2,197,212) 12-804, 208 
Brasll asa ve cette ebin... v4 720,199 et dyer 48 
Daite¢ountries in 8. America “ 574,618] 4,845, 1'968.595| 32 
AMM. ...+000- wees «6° | 92,856,169 18,415,434'287,868, 196) 1 155 
tish Bast Indies * | 1,800,250] “858,080, 6,587,284/ "7, 
Hong Kong = Pr $5,843) 875,19 ay +H 
tele Possennain Australasia “S| T1R548| 166,602 9,840\743| 1,000.78 
Phil! EB cscccccssece chattdde 
my ty = Uceanica.... es 8,642,855) 4,568,950) 42. 8} 81,422,481 
AfriOd....2.0s0000 eee jeeck “sake 646,378 x 11,898,328] 8,779.938 
Other COUNtTICS..... .-seeeee0e 3,508; 14,465 65,886 85,094 









































Total yards Of ADOVE......+-+0+«| 96,278,618) 40,199,519|418,426,157/329,831,067 
Total values of above.......... | $1 814,474| $1 765,408/$10,008,470; $16,500,876 
TalUS POT VALA......ceeee.csereeeees $0500 $°0430 $°0471 $°0470 
alues of other Manufactures oj! 
. exported to— 
Onited Kingdom....... soeetoes eer $415. 014 
SINS hoses sab sncdnns co coos 1 196,474 
Other countries in Burope.. eo 12,842 84,720 
Gritish North America.............. 161,149 1,778,441 
Gent’! Amer. & British Honduras.. pee 215,750 
Mexico........ dechbied vbosebecocsévens 
= Domingo... coe ines 
EE aeanmenengenegnngen | Ais ass 
Other W. Indies and Bermuda...... 15,048) 108,551 
Argentine Republic.......sccseesee- 1,063; py 4 
Oo os 
—eemertnt can.2 re 1,04) 17,608 
ia ah 878 16,018 
British Australasia.. ee 85,191 194,335 
Philippine Islands.....ccc.sscccrseves 1,710 2 
uther countries in Asia anc 
Ooeanica......... sescceee coccccccee. 89,848 858,353 
ALFIOR.......2..200006 dccecccdscsocscs 8,607 82,174 
Other COUNETIOS........cceeeereeseee 2,960 6,114 
f ufac 
p_-rabatleectibomonet $504,745| $876,480) $5,164,816) $4,088,104 











Aggregate value ofall cotton oode! $2,819,219! $2,141,923'$24,852,691! $19,504,480 





CoMPARATIVE PorT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not 
accurate, as the weeks in the different years do not end on 
the same day of the month. We have consequently added to 
our other standing tables a daily and monthly statement, 
that the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since Sept. 1, 1899, and in previous 
years, have been as follows: 





Monthly) 
Receipts! 


Year Beginning September 1. 
1898. 1897. 1896. 1895. 
697,784! 786,702} 912,486) 383,886 





1894. 
518,762 


1899. 
800,866 





Sept’ber 


October.| 1,131,065 
Nov'ber./1,091,662 
Dec’ber.; 919,290 


January; 759,021 
Total. |4,701,904 





1,735,660 1,424,907 
1,861,619)|1,776,907 
1,565,770) 1,594,948 

929,538/1,114,873 


1,468,516 
1,286,251 
1,256,000 

635,878 


1,202,460 
912,759 
987,899 
548,118 


1,622,664 
1,607,662 
1,497,560 

938,197 





6,790,371 6,689,337 


5,559,131 


4,035,122 


6,184,845 

















P’o’t’ge of tot. port 
FeceiptsJan.31.| 80:27 | 77°08 | 81°55 | 74:79 | 78°46 


This statement shows that up to January 31 the receipts 
at the ports this year were 2,088,467 bales less than in 
1898-99 and 1,986,133 bales less than in 1897-98. By adding 
to the totals to Jan. 31 the daily receipts since that time we 
shall be able to reach an exact comparison of the movement 



































for the different years. 
1899-'00.| 1898-99. | 1897-98, | 1896-97, | 1895-96. | 1894-95. 
Jan. 31..)4,701,904/6,790,371 6,688,337/5,559,131 4,085,122 6,184,845 
Feb. 1... 19,732 21,137 25,992 18,192 15,242 33,520 
* 2...) 40,003} 14,028) 37,701) 21,794 8. 22,797 
acai 27,368 28,599 25,853 11,222 22,277 8. 
aie oe 8. 21,211 33,104 15,662 23,198 31,430 
ee 37,885 8. 24,250 15,656 14,584 27,865 
 6...| 32,887] 26,978 8. 14,171; 15,781! 21,983 
Se ens 33,655 23,841 34,098 8. 22,507 18,192 
** 8...| 26,743) 17,353) 85,072) 26,964) 16,501| 37,826 
“ 9...| 58,883} 14,210) 25,486] 20,912 8. 16,511 
oF ans 27,044 22,886 26,431 17,756 20,313 8. 
ool © Ce 8. 14,934) 55,529) 35,662) 23,369) 24,904 
dt RS 28,120 8. 27,396 18,758 12,514 18,573 
“© 18...; 41,943) 15,157 8. 11,928, 13,882, 20,969 
** 14.../ 81,499} 18,232) 34,793 8. 20,367; 10,445 
“ 15...) 26,284 3,745| 31,538} 15,940) 18,240) 41,587 
**16...| 39,689 7,765| 25,167) 15,354 8. 9,262 
Total. .'5,168,639/7,035,447)7,180,747 5,814,102/4,273,307/6,515,714 
P’o’t'ge of tot. port 
receipts Feb. 16..| 88°11 82°18 85°29 79°21 82°66 








This statement shows that the recei 
to-night are now 1,866,808 bales less t 


ts since Sept. 1 up to 
an they were to the 


same day of the month in 1899 and 1,962,108 bales smaller than 
they were to the same day of the month in 1898. We add to 


















































Week Ending— Same 
Total | period 
Exported to— Jan. | Feb. | Feb. | Feb, | since 
26. | 2. 9 16, | Sept. 1. |” year, 
Liverpool ............| 2,078) 6,771 592 84 53,688) 149,445 
Other British ports. | 2,818) 1,311) 1,258) 1,242 20,796) 47,5383 
ToT. TO GT. BRIT’N.| 4,896) 8,082) 1,850| 1,326} 74,484] 196,978 
ii 8s oo, 535| 862| 1,3€0| 3,974) 24,064) 18,844 
Other French ports..| ...... sanses] sesndst” sadpas 526 1,858 
TOTAL FRENCH....| 535) 862) 1,360) 3,874) 24,5 20,702 
BremeN.......---2-- ..| 1,919} 904) 4,903) 2,424) 35,994] 58,365 
Hamburg.. seseee eeceee 100 362 2,316 12,201 
Other ports.. 1,500) 5) 100' 924 9,702} 26,201 
Tot. TONO.EUROP!) 3,419) 1,454) 5,101; 3,710} 46,012) 96,767 
in, [taly, &c...... 961| 2,534) 1,867, 2,003 23,749| 50,742 
a 59| °500| 2084, 9,246 2 
TOTAL SPAIN, &C..| 1,877) 2,593) 2,367) 4,087) 32,995) 50,962 
GRAND TOTAL....|10,727 12,991!10,678 12,497! 180,081; 365,409 








AVERAGES OF TEMPERATURE.—As of interest in connection 
with our monthly weather record, we have prepared the 
subjoined table, which shows the State ave of thermom- 
eter, for October, November, December and January for six 
years, 1894-95 to 1899-1900. 








October. November. December. J v. 
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769! 19°7 
trThe words “‘full” and ‘“‘good” following the years given above 
— simply shat the aggregate crop for the year named was full of 
gu . 
9 Paeuee for January are for years 1900, 1899, 1898, 1897, 1896 
and 1895. 


Sipping NeEws.—As shown on a previous 
exports of cotton from the United States the past week have 
reached 116,375 bales, The shipments in detail, as made up 





. the 





from mail and telegraphic returns, are as follows: 
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84 = es 
New Yore-To I, steamer Tauric, 84..........--.- 
Holl, per steamer Buttalo. a gee ERI 1,242 
To Havre, per steamers Glanton, 1,500 upland and 95 Sea 
faland....La Champagne (additional), 1,339 upland and 
40 Bea Ieland....La sae Sh denensinapeins aaneesnehe 3,374 
To Bremen, per steamer H. H. Meier, 2,424... - 2,424 
To Hamburg, per steamer Patricia, BOE. cnccce * 362 
To seen , per steamers British Trader, 99....Kensing- 924 
Dt Mn... ods nphinbeetinacepegeberes”..<. manssebseespesesos 
To Gén per er ers Tartar Prince (additional), 203.... see 
an SEDO. ckndviscadipasieccessscnesen pdescboscaws A 
To Trieste, per steamer Peconic, 200... ...........-----++ -20+ 200 
To Japan, ae steamers Tedrent. 300....Java, 1,784........ 2,084 
Naw — Liverpool—Feb. 16-Steamer Mexican, 7,500 
To Manchester—Feb. 14—Steamer Sandsend, 3,347......... 3,347 
To Hull—Feb. 9—Steamer le, 452... ES 45 
To Co —Feb. 12—Steamer Texas, ?,450....Feb. 15 
—Steamer Louisiana. 1,500. .............ccces ----ceeees- eee 3,950 
To Oporto—Feb. 12—Bark Eliza, 100.............- -----+---- 1 
To oa—Feb. 9—Steamer Sicilia, 11,500....Feb. 13— 


Steamer Darleydale, 7,300....Feb. 14—Steamer Egyptian 





iE ncstvnentorn>seentennnsnnasnansabeneecenepe-=e2 2,800 
GALvEsTo—To Liv l—Feb 13—Steamer Electrician, 

5,347....Feb. 14—Steamer Santanderino, 7,080.......-... 12,427 

To Manchester—Feb. 8—Steamer Emma, 7,575...-..---.--- 7,575 

To Hamburg—Feb. 10—Steamer ‘| eae 2,717 
PENSACOLA—To Liverpool—Feb. 10—Steamer Leonora (addi- 

ee, ee eer en 134 

ToB Feb. 10—St. Atbara (additivnal), 1,475... 1,475 

To Hampurg—Feb. 12—Steamer Hannah M. Bell, 3,174 .... 3,174 

SaVaANNAH—To Manchester—Feb. 13—S8teamer Hedwig, 4,152 .- 

upland and 3,150 Sea Ieland...............--.e0-.eeceeeene 7,302 

To Bremen-—Feb. 12—s8teamer March, 4,100............---- 4,100 
Bostox—To Liverpool—Feb. 8—Steamer Irishman. 2,970.... 
Feb. 9 Lancastrian, 228; Sylvania, 192.... 

Feb. 10—Steamer Kansas, 1,300...........----2-eecce--eeee 4,690 

To Yarmouth— Feb. er Bosto 452 


Rotterdam—Feb. 2—Steamer Ohio, #2 
To Autwerp—Feb. 9—Steamer Storm King, 80 
RTLAND, ME.—To Liverpool—Feb. 10—Ste: 


rean, 834....Feb. 14—Steamer Roman, 542 
‘RANCISOO- 


San F —To Japan—Feb. 9—Steamer Nippon Maru, e000 
San DiEGo, CAL.—To Japan—Feb. 15-Steamer Lady Joicey, aE, 
116,275 





Total seeece 
The particulars of the foregoing shipments, arrangea in 
our usual form, are as follows. 
Great French Ger- —Oth.Wrope— Mezico 


Brit’n. ports. many. North. South. apan. Tolai. 
New York. 1,326 3,374 2,786 924 2,003 ...... 2,084 12,497 
N. Orleans. 11,299 TIED <éccnen svnpes 8,14) 
Galveston.. 20,002 ...... 2,717 -ncne cnccce ences icone 22,719 
Mobile..... phn Snees - 10,725 
Pensacoin. 134 ...... 4,649 2.2... ccccee coon ee Oe 4,7& 
Savannab.. Se ees 11,402 
Boston .... ee 5,142 
Baltimore. ...... scocce 2,686 D988 ccccce cocce sedge 3,619 
Perte’G, Me 1,376 nncccc ccccce coccce ccoccse ceccce seccce 1,376 
San Fran.. ecosee 2,000 2,000 
GURSENIND.. cieces ‘ethos sbdene ‘ceiees senben cases 8,863 3,863 








Total.... 56,854 3,374 16,938 5,80724,903 452 7,947 116,275 

To Japan since Sept. 1 shipments have been 6,341 bales 
from New York, 31.045 bales from Galveston, 25,971 bales 
from New Urleans, 9,650 bales from Pensacola, 14,352 bales 
from Savannah and 98,644 bales from Pacific Coast. To 
Cnina. 4,399 bales from New York, &c. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. : 
GaTE CiTY. steamer, from Savannah for Boston, went ashore on the 

Long Island Coast, near Moriches, on pe f — Feb. 8. 

cargo includes 2,443 bales upland cotton and 100 bales Sea 
Island cotton, mostly consigned to New England mills, and is 
insured in Boston. go will have to be taken off before she 
can be floated. 

Cotton freights at New York the past week have been 
as follows. 























Satur.| Mon. Tues. Wednes.| Thurs.| Frs. 

EAverpool,Mch..c.| 23 : 83 33 33 33 

Havre............¢.| 30° : 40* 40* 40* 40* 
Bremen, March..c.| 33 : 33 33 33 33 
Hamburg........ c. 30 H 33 33 33 33 
Amsterdam......¢c.) 32%| : B29} 32%) 32%3/ 33 
Rotterdam.......¢c.) 324) 32% | 32% | 32%/ 33 
Reval,v.Hamb..c| 48 | £ 48 50 50 50 
Do v.Hull...c.; 45 g 48 48250 | 48250 50 
Do v.COopen..c.| .... s aise i heloe pene 
Genoa............¢.| 8742-40): 40 | 40 40 40 
Trieste, direct...c.) 47 ; 42 | 42045/49045| 45 
Antwerp........d. 5:0 : 530 | 532 530 529 
Ghent,v.Antw’p d. 356 : Sig | Bae 356 310 








ee ee, 
LIVERPOOL.—By cable from Liverpool we have the follov - 
ing statement of the week’s sales. stocks, &c.. at that port. 




















































































































Jan. 26.| Feb. 2 | Feb. 9. | Feb. 16. 
Sales of the week....... bales 68,000 / 67,00 51,000 
ecaceciron| tes tae) inl | ae 
ratook.| 2,3 7 t 
Gales American............... 55, 46; 62,000; 47,000 
Actual export......-.......... 12, 7,000 ¥ 5,000 
coat peostedaréccces| aE a ‘000| 86; 
Total stock—Estimated....... 689,000; 669,000 r 645, 
Of which American—Est’d.| 574,000| 546, 53 529,000 
Total of the week..... 71,000 96, 
 emeagaaae 198,000 219°000 Rigs) 193/000 
which Américas.”."""""-) 196:000| 186,000! 198:000| 187/000 
“Phe tone of the Live 


rpool market for and futures 
each day of the week e Feb. 16 and the dail los! 
~ spot cotton, tang as follows, ecu itie 
















































































Spot. | Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 
Market, Fair , let, | Moderate 
1:45 P. x. Easier. — Irregular.| Harden’g.| Quiet. demand. 
Mid. Upl’ds.| 43!30 | 5lie 51g 5539 5839 5339 
Gales........ 7,000 | 10.000 7,000 8,000 8,000 8,000 
Spec. &exp. 500 500 500 500 500 500 
9g Barely | St at | Strong at | Ir at Quiet at 
Marke oe Apa ry y Barely 
uss rt taut hsnaee fates faaeee| mee. (anes 
° Eas 
Market, { Quiet Dut) atrong. |Hety.and| masy. | stendy. [pict but 
The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause. unless otherwise stated. 
Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Feb. 10 to * ns 
Feb.16 |18%| 1 (1:45; 4 [1:45] 4 |1:45/ @ |1:45/ 4 /1:45/ «4 
P.M.|P.M.\P.M.|P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P, M.| Poa, 
d. | d.|\ da.) 4. | d.}d.|d.|d.|d.| da | d.| d, 
Febru .../4 56/4 55/4 61/5 02/5 02/5 01/5 02/5 03/5 00/4 62/5 00/5 00 
Feb.-Moh. ..|4 53/4 51/4 57/4 62/4 62/4 61/4 62/4 63/4 60/4 59/4 61/4 61 
Mch.-A ./4 50/4 48/4 53/4 59/4 59/4 57/4 59/4 60\4 58/4 56/4 57/4 57 
Ap - ../4 45/4 4414 50/4 55/4 55/4 53/4 56/4 56/4 54/4 52/4 53/4 54 
ay-June...\4 44 4 404 46/4 52/4 52 4 50/4 52/4 53/4 51/4 49/4 50/4 50 
June-July. ..|\4 40/4 38/4 44/4 49/4 49/4 48/4 50/4 51/4 48/4 47/4 48/4 48 
July-Aug....|4 38/4 35/4 42/4 47/4 47/4 45/4 48/4 48/4 46/4 44/4 4614 46 
 ~ t.../4 33/4 BOl4 36/4 41/4 41/4 39/4 42/4 42/4 40/4 39/4 40/4 40 
Oat. .-\4 19/4 16/4 22/4 27/4 25/4 24/4 27/4 27/4 25/4 23/4 24/4 23 
--2-/4 11/4 08/4 14/4 19/4 16/4 15/4 18/4 17/4 16/4 14/4 15/4 14 
.-Dec ee ey ee 
BREADSTUFFS. 


Fripay, Feb. 16, 1900, 


Refiscting an y heey: turn to values for the grain, the 
market for wheat flour has shown a airly firm tone and 
there has been a slight advance in winter patents, which 
have been selling at comparatively low figures. Business 
has been only very moderate, as there has been compara- 
tively little demand locally from exporterr, and there has 
been no snap to the demand from the home trade, City 
mills have reported a fair trade with the West Indies. Rye 
flour has continued in fair jobbing demand at steady prices. 
Backwheat flour has been in ory 3 limited demand and prices 
have favored buyere. Cornmeal has hada fair sale and prices 
have been firm in sympathy with an advance in the grain. 
Speculation in wheat for future delivery has been ona 
moderate scale  * but there has been a firmer undertone, 
and prices have advanced slightly. The improvement was 
most pronounced early in the week and was in response to 
stronger advices from the Continent and continued reports 
of damage to the French crop. Wedresday there was an 
easier market duringearly "Change. Enropean advices were 
disappointing; there was some selling for foreign account, 
the export demand cortinued light and more favorable 
weather conditions were reported in the winter-wheat belt. 
At the close, however, the loss was recovered on a demand 
from shorts to cover contracts, stimulated by a decrease in 
the world’s visible supply and rumors of an improved export 
demand. Thursday the market was firmer early on stronger 
Continental advices and further buying by shorts to cover 
contracts. Subsequently, however, under realizing sales 
mcst of the improvement was lost. The spot market has 
been quiet but prices have advanced. To-day the market was 
moderately active but at lower prices. Weaker foreign ad- 
vices, larger shipments from Argentine and realizing sales 
by recent buyers were the depressing factors. Business in 
the spot market was quiet and prices were lower. Sales for 
export here and at outports were 219,000 bags. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Mon. Thure. Fri. 


Cash wheat f. 0. b........ 78% £0% 79% 79% 78% 
Mch. delivery in elev.... 767% sp 77% T7733 7713 76% 
May delivery in elev..... 751g oa 7519 75g 7553 75 
July delivery in elev..... 747, Ho 7544 753 75lg 74% 
Sept. delivery inelev.... .... “ 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 6843 Holi- 6853; 68% 69 681g 
July delivery in elev.... 6914 day. 69% 6933 695 69 
Speculation in Indian corn futures has been on a broader 
scale than for some time past, and prices have advanced. 
Advices from the interior have been decidedly stronger, re- 
porting free buying by strong houses, apparently for invest- 
ment account, and the country offerings have been reported 
as very moderate. Foreign advices have been stronger, and 
although the drought in a fs broken, the corn crop 
there is reported seriously damaged. Buviness in the spot 
market has been fairly active, and advices from interior mar- 
kets have reported large transactions; pric3s havead vanced. 
To-day the market was easier under realizing sales. The 
spot market was guiet and prices declined. Sales for export 
here and at outports were 160,000 buskels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


5 5 . Wed. Thurs. Fri. 
Cash corn, f. 0. D......06 42 43 43 43 
May deliv 40% 40% 41% 40% 


ery in elev..... 
July delivery in elev... .... day. 41% 41% 41% £421 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO. 
Bat. Mon. Tues. Wed. Thurs. Fri 
May deliv in elev..... 34% MHoli- 35 34% 





34% 3453 ly 
July delivery in clev..... 336 day. 354 35% 35% 8 35% 
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Oats for future delivery at the Western market have been 
slightly more active ond prices have advanced slightly on 
moderate buying, stimulated by the) advance in other grains. 
The large receivers have been the principal sellers. Receipts 
have been fairly full. Business in the local spot market has 
been moderately active, the home trade being a fair buyer, 
and prices advanced slightly. To-day the market was quiet 
and easier, The spot market. was weaker. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


mixed in ele S919 ate Jo. %o Os rte 
~t in \Vevcece Ollie 
Ee 3 Wie in oor... 31% day. 32 32 32+ 32 


DAILY CLOSING PRICES OF NO, 2 MIXED OATS IN CHICAGO, 
very in ctr... 8 Ao: BE BEB HR 
deli OvV.... ( oli- 

may delivery in elev.... 22% day. 22% 22% 23 22% 


Rye has been quiet, but prices have been well maintained. | China 


Barley has been quiet but fairly steady. 
Following are the closing quotations: 





FLOUR. 
Fine... 2200 coceee 00 @2 35 tae winter ....83 70 @4 00 
Superfine. ........ 225 @2 50 City mills, patent.. 395 @4 25 
Extra, 0. 2...06. 235 @2 60 Ryeflour,superfine 310 @3 65 
Extra, No. 1.. ... 55 @290 Buckwheat flour.. 160 @215 
Clears........+0-0-+ 90 @3 Corn meal— 
Straights.......... 350 @3 70 Weatern, eto..... 215 @2 20 
Patent, spring.... 375 @4 40 Brand, eee 0 
(Wheat flour in sacks sells at prices below those for barrels.) 
@ 
Whea busna.— \e Corn, per bush.— 
Bui No.l 814283 Western mixed........ 4019243 
N’th’nDuluth,No.1 79%@81 No. 2 mixed........... 4 
Red winter, No.2. 77 @79 Western yellow....... 41 @42%& 
a gy 1 4 ant tenon AGES 
Oats—Mix’ , per = 
White ..... ~ eocccce 1g@341g Woatern eennes -ncscoses 0 @63%,g 
No. 2 mixed. ...... 29 @30 State and Jersey...... 58 @63 
No. 2 white........ 32 @33 Barley—Western........ 51 @55 
‘ Feeding...... ...20--- 43 @4715 


Exports OF BREADSTUFFS, PROVISIONS, COTTON AND 
PrTROLEUM.—The exports of these articles during the month 
of January, and the ssven months, for the past three 
years have been as follows: 





Buports 1899-1900. 1898-99, 1897-98, 
from U.8. | January. |7 Months.| January. |7 Months.| January. | 7 Months. 


Quantities. 
Wheat.bush.| 6,555,604| 63,396,28!| 13,821,243] $9,017,462] 10,011,192] 94,617,266 
Flour...bbis.| 1,419,862] 10,424,823] 2,008,615] 10,794,11%| 1,485,711/ 9,086,749 
Wheat....bu.| 12,945,078/110,297,984) 22,860,008/147,620,964| 16,696,891|195,407,636 
Corn... bush.| 15,1£0,655|129,828,926 14,218,163) 97,079,821| 18,287,721/102,262,842 
Tot. bush. | 38,185,728]240,126,610| 86,578,196 244,700,757| 34,924,612/237,660,978 


Values. 8 8 8 8 8 8 
@b’t& flour.) 9,479,165) 84,187,826) 17,035,48 |117,882,122| 15,602,362/127,345,435 

















Oorn& meal.| 6,1£0,353) 52,431,045) 6,213,04+) $8,640,205) 6,418,728! $5,560,245 
By@.......0.+ 147,644 915,383 673,40t| 4,265,641 987,113) 4,188,772 
Oats & meal. 666,007) 9,875,549 561,17¢| 6,£85,995) 1,616,609) 12,129,032 
Barley...... 1,068,(80/ 8,649,982 285,131 971,208 419,976) 4,205,117 





Br’dstuffs....| 17,541,219/156,009,7°6) 25,619, 140/168.295,261) 24,893,783/183,518,601 
Provisions *.| 13,344,868/113,547,854/ 16,341,06¢/111,221,073) 16,666,106|110,297,427 
Cotton. ..... 27,104,801/133,959,117) 23,051,529/164,827,582) 87,627,18°|160,505,851 
Petrol’m,&c.| 6,839,185] 43,849,446) 8,817,129] 91,€62,410) 3,989,811) 34,455,045 


Tot value | 64,820,593|447,865,052 74,729, 763|465,506,824| 78,176,88|478,776,024 


* Including cattleand hogs in all months and years. 

NoTe.—A1l the above figures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics, and cover about98 per cent 
of the total exports. 


@ For other tables usually given here see page 311. 
































THE DRY GOODS TRADE. 
New York, Fripay, P. M., February 16, 1900 


Business has further increased this week in the cotton 
goods market, but there has been no large individual buying. 
and the improvement is evidently due to the growth in 
pressing requirements on the part of jobbers and others, 
The demand takes care of ready supplies, keeps the market 
in a generally clean condition, and helps to strengthen the 
tone. The chief influence in the latter connection has, how- 
ever, again been the market for raw cotton, to which sellers 
if not buyers are giving due weight. It is causing 
them to act with much reserve in business for future de- 
livery, and instances are frequent where they refuse to con- 
sider any bids without first submitting them to their manu- 
facturers. There have been advances in prices also in a 
number of staple lines, and recent indications of a somewhat 
easier tendency have quite disappeared. The jobbing trade 
here and elsewhere continues active and the supplementary 
demand for the rest of the season should be large enough to 
take care of all the production not already under contract. 
Business in woolen grods has been irregular, men’s-wear 
goods ruling quiet but dress goods active, 

WooLen Goops.—The demand for men’s-wear woolen and 
worsted fabrics has been irregular this week. Some lines of 
fine fancies have been in fair request, but business in me- 
dium and low grade goods has been indifferent, There are com- 

laints of cancellations heard in some quarters, but most 
uyers are in a position to stand orders being cut down to 
some extent and still be secure on their season’s production. 
The tone of the market continues firm. Business in low- 


ade cotton-warp cassimeres, satinets and doeskin jeans 
ruled quiet at — prices. Fiannels are strong and 
occasionally quoted 214 to 5 per cent higher. Blankets also 
strong. The demand for woolen and worsted dress goods for 
psc has been on a liberal scale and staple lines are very 
rong. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Feb. 12 were 22,746 
packages, valued at $831,245, their destination being to the 
points specified in the tables below : 


1900. 1899. 
Week. | Since Jan. 1.) Week. |Sinee Jan.1 





Muw Yorx TO FEs. 12, 

















64,072 6,893 52,683 
* From New Engiand mill points direct. 

The value of the New York exports for the year to date has 
been $2,375,712 in 1900, against $1,849,809 in 1899, 

The market for brown sheetings and drills is firm, with 
fair demand. Advances of gc. reported in 4-yard sheetings 
and of 4c. in some export — of sheetings and drills. 
Fine grey goods active, with an upward tendency. No 
change has been made in ducks or browh osnaburgs. 
Bleached cottons also are unchanged in price and the demand 
expands but slowly. Wide sheetings and cotton flannels and 
blanketsfirm. Quiltsadvanced 244@5c. Denims strong and 
further advances of 44@tc. general. Plaids, checks and 
cheviots generally 14c. higher. Other coarse colored cottons 
tending upwards. ‘Kid-finished cambrics occasionally l¢c. 
higher. Staple prints are in fair demand at firm prices, but 
demand for fancies is indifferent. Ginghams are without 
change in price in either staples or dress styles, but sellers 
reserved. Regular print cloths firm at 3}4c., with fair sales. 
Odd goods in free request and tending upwards. 

Foreign Dress Goops.—The market for dress goods is 
very firm, with some fair orders recorded in high-grade 
novelties. Silks also firm, but ribbons again irregular. 
Hosiery quiet but firm. Linens continue strong and against 
buyers. Burlaps without change. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of pes | goods 
at this port for the week ending Feb. 15, 1200, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INvEsToRS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STaTE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 





TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13 times)..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 50 00 
Two Months (8 times)....... $22 00 | Twelve Months (52times). 87 00 


California.—Legislature Adjourns.—TheState Legislature 
which convened in special session on Jan. 29, adjourned on 
Feb. 10, 1900. Its principal action was the election of a 
United States Senator. 

Massachusetts.—Savings Bank Bill.—A bill has been in- 
troduced in the State Legislature (House Bill No. 822) author- 
— savings banks to invest their funds in the first mortgage 
bonds of street railway companies incorporated under 
the laws of Massachusetts whose roads are located wholly 
or in part therein and which have earned and paid a divi- 
dend of not less than 3¢ per annum for twe years next pre- 
ceding such investment. 











Bond Calls and Redemptions. 


Apache County, Ariz.—Bond Call.—B. Schuster, County 

urer, caHs for payment 30 days from Jan. 24, 1900, at 

the Chemical Nationa] Bank, New York City, 7¢ bonds num- 
bered from 31 to 40, inclusive. 

Arizona.— Warrant Call.— Thos. W. Pemberton, Territo- 
rial Treasurer, has called for payment general fund warrants 
(series of 1898) Nos. 211 to 1196, inclusive, and general fund 
warrants Nos.1 to 141, inclusive, issues of January and 
February, 1899. 

Baltimore, Md.—Bond Call.—Geo. N. Numsen, City Reg- 
ister, has called for payment March 1, 1900, $875,000 6¢ West- 
ern Maryland Railroad third mortgage bonds, maturing Jap. 
1, 1900. As stated in another column, refunding bonds are 
being offered for sale on Feb. 26, 1900. 

Caldwell County, Ky.—Bond Call.—R. B. Ratliff, County 
Treasurer, has called for payment March 1, 1900, at the First 
National Bank, Princeton, bonds Nos. 16, 28, 29, 38, 41, 42, 
43, 46, 62, 64, 69, 75, 76, 77, 84, 109, 115, 180, 142, 150, 152, 174, 
178, 183 and 184. i 

Cass County, Mo.—Township Bond Call—Geo. A. Dunn, 
County Clerk, called for payment February 1, 1900, at the 
National Bank of the Republic, New York City, the follow- 
ing township bonds : 
aipwnubipaaiea Bees ibab aa nambered ot toe incon, oe? Bean 

Coldwater Townshi .000 5% bonds, issued in behalf of Coldwater Town- 
ship. 4 Dee. 2, , and numbered 1 to 4. inclusive. 

Dolan Townsbip—#13,000 5% bonds, issued on bebalf of Dolan Township, 
Dated Dec. 2, 188, and numbered 1 to 13, inclusive. 
Everett Township—#4,00 5% bonds, issued on behalf of Everett Township, 
dated Dec. 2, 1889, and numbered 22 to %5, inclusive. 


Grand River Township—$i2,000 5% bonds, issued on behalf of Grand River 
Township, dated Dec. 2, 1890, and numbered 151 to 162, inclusive. 


Colorado Springs, Colo.—Bond Call.—Moses T. Hale, City 
Treasurer, has called for payment March 1, 1900, at the 
Chemical National Bank, New York City, bonds Nos. 1 to 
80, each for $1,000. Securities called were issued Nov. 15, 
1889, for water-works extension, and were subject to call 
after Nov. 15, 1899. 

Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer, 
called for payment Feb. 1, 1900, the following bonds: 

SEWER BONDS. 
Gopitol Hill Santaty Sewer Disk, Ho. 1. Books Mos. 201 to $10, both 1 

Downins Avenue ee Dist. No. 4 Bond No. 10, finned i 
Py — Denver Sanitary ver Dist. No.3—Bonds Nos, 264 to 269, both in- 

Bowen ts Reser Sever Dist Ro: $— Bands ee S94. 9 both tnclatr, 
sents Street itary Sewer refunding warrants Nos. 138 to 141, both 
PAVING BONDS. 

Broadway Paving Dist. No. UI s, 
foseen free Pavtes ct Eo F-senta gle ona we 
Minetoonth Street: Paving Dist. No. 2— Bonds Moa. 124 to 104, verh tah 

Upon request from the holders of any of the above bonds 
ten days before the expiration of these calls, the City Treas- 
urer will arrange for their payment at the Mercantile Trust 
a — MeL but not otherwise, 

an Creek Township, Anderson County, Kan.—Bond 
Call.—D. M. Reynolds, Township Treasurer, } called for 
permet Feb. 21, 1900, at the State fiscal agency in New 

ork City, bonds Nos. 1 to 20 ($500 each), isened Jan. 15, 1887. 

Kiowa Township, Barber County, Kan.—Bond Call, — 
H. D. Reeord, Township Treasurer, has ealled for payment 


April 1, 1900, five-hundred-dollar bonds Nos. 1 to 50, in- 
clusive, issued April 1, 1887,in aid of the St. Louis Fort 
Scott & Wichita RR. 

Limestone Township, Jewell County, Kan.—Bond Call.— 
This township has called for payment Feb. 15, 1900, at the 
State fiscal agency in New York City, bonds Nos. 1 and 2 
issued Nov. 15, 1887, in aid of the Chicago Kansas & Ne- 
braska Railway. Bonds arein denomination of $1,000 and 
interest will cease on March 15, 1900. Call is signed by E. 
T. Shirtcliff, Township Treasurer. 

Multnomah County, Oregon.— Warrant Call,.—Ralph W, 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class 36, drawn upon the general fund, that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from 
April 1, 1899, to April 7, 1899, both dates inclusive. Interest 
ceased Feb. 5, 1900. 

Richland Township, Kingman County, Kan.—Bond Cali, 
—M. L. Easton, Township Treasurer, has called for pay- 
ment June 1, 1900, bonds Nos, 1 to 13, inclusive, each for 
$1,000. Securities were issued June 1, 1890, in aid of the 
Oklahoma Hutchinson & Gulf Railroad. 

Tensas Basin (P. 0. Monroe, La.,) Levee District.—Bond 
Cail.—John A. Parker, President, called for payment Feb, 1, 
1900, at the office of the State Treasurer, bonds Nos. 1 to 9, 
Series ‘‘ B,” dated March 1, 1888, and Nos. 65 to 68, 80, 82 to 
88, 101 to 145 and 150, all numbers included, of Series ‘‘A,” 
dated March 1, 1887. 

Van Buren Township, Jackson County, Mo.—Bond Call, 
—The County Treasurer has called for payment March 17, 
1900, at the Ninth National Bank, New York City, bonds 
Nos. 27 to 30, each for $1,000. 

Washington.— Warrant Call.—State 'Ireasurer Young 
calls for payment Feb. 19, 1900, general fund warrants Nos. 
50,476 to 51,140, inclusive, amounting to $50,427 83. 

Washington Township, Wabaunsee County, Kan.— Bond 
Call.—John Cromer, Township Treasurer, has called for 
poruent March 14, 1900, at the State fiscal agency in New 

ork City, bonds Nos. 1 to 20, inclusive, each for $1,000, 
and issued May 1, 1887, in aid of the Chicago Kansas & Ne- 
braska Ry. 

Zanesville, Ohio.—Bond Call.—Charles N. Bainter, City 
Clerk, calls for payment March 1, 1900, at the Nassau Bank, 
New York City, $30,000 414% bonds, bearing date April 1, 1886. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams, N. Y.—Bonds Defeated—Bond Election.—At the 
election held on Jan, 4, 1900, the question of issuing $21,000 
814% 5-26-year (serial) water-works bonds was defeated. We 
are advised, however, that the proposition to issue these bonds 
will be again submitted to a vote at the annual election on 
March 20, 1900. 

Alameda (Cal.) School District.—Bond lection Pro- 
posed.—An election is proposed in this district to vote on the 
question of issuing $35,000 school bonds, 

Albany, N. Y.—Bond Offering.—Frank R. Palmer, City 
Comptroller, will sell at public auction at 12 m., Feb. 26, 
$120,000 314% registered water bonds, Securities will be in 
denomination to suit purchaser and will be dated Feb. 1, 
1900. Interest will be payable semi-annually at the office of 
the City Treasurer and the principal will mature $7,500 yearly 
on Feb, 1 from 1905 to 1920, inclusive, 

Albany County, N. Y.—Bond Sale.—On Feb. 15 the $38,000 
4% refunding bonds were awarded as follows: $6,000 to the 
Albany Savings Bank at 102°36 and the remaining bonds to 
Estabrook & Co., New York, $6,000 at 106°625, $6,000 at 
109°75 and $20,000 at 111°625. Bonds mature $1,000 yearly on 
March 1 from 1901 to 1918, inclusive, and $20,000 on March 
1, 1919. For further description of bonds see CHRONICLE 
Feb. 3, p. 242. 

Albion, Mich.—No Bonds to be Issued —This place was 
discussing the advisability of issuing bonds for an electric- 
light plant, but we are advised the matter has been given 
up for the present. 

Alexandria County, Va.—Bonds Defeated.—At the elec- 
tion held on Feb. 13, the proposition to issue $150,000 road 
bonds was defeated. 

Alegheny. Pa.—Bond Election.—At the spring eleetion, 
Feb. 20, 1900, the question of issuing $15,000 Melrose Avenue 
orang bonds and $55,090 bonds for the improvement 
of Termon and Superior Avenues, will be submitted to a vote 
of the people. 

Almonte, Ont.—Debentures Defeated.—At an eleetion held 
on Jan, 2 the question of issuing $10,000 4% street-improve- 
ment debentures was defeated. : 

Alton, I1l.—Proposed Purchase of Water Works,—This 
city is considering the purchase of the water plant of the 
Boston Water & Light Co. 

Atlantic City, N. J.—Bond Sale.—On Feb, 12 the $16,(00 
414% 20-year gold coupon bonds were awarded to Thompson, 

enney & Crawford, New York City, at 112'41—an interest 
basis of about 3°623¢. Following are the bids: 
Zpompeon, Tenney & Crawford.112'41 
Ww. J. aeyes & sons, Cleve...... 112°26 
Jno, D, Bveritt & Co., N. Y......112°18 | Blodget, Merritt & Co., Boston. .108°0% 


N, W. Harris & Co., New York..111°04 | John #, Dillon, New York....... 107" 
R. Kleybolte & Co., New York..110°61 


For full ee of bonds see CHRONICLE Jan. 27, p. 191- 
Baker City, Ore.—Bond Election Proposed.—The City 





Council has under consideration the question of calling a2 
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election to vote on the issuance of bonds for a water sys- 
tem. 

Baltimore, Md.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Feb. 26, by Thomas G. Hayes, Mayor, for 
$875,000. 314% stock known as ‘ Western Maryland Railroad 
1950 refunding loan.” This loan was authorized by ordi- 
nance on March 9, 1898, with amendment to the same passed 
Feb. 8, 1900, and will be dated March 1, 1900. Interest will 
be payable March 1 and September 1, 

The city does not tax the above bonds and the State tax is 
paid by the city. 

This loan was offered for sale on Dec. 27, 1899, but was 
then withdrawn from the market pending further action by 
the City Council. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Barnwell (S. C.) School District.—Bond Bill Passed by 
Pra wwige’ A Pa of the State Legislature has passed a 
bill permitting the issuance of school bonds. 

Barre, Vt.—Loan Authorized.—The City Council has au- 
thorized a temporary loan of $6,000. Loan will mature Oct. 


1, 1900. 

Bay City, Mich.—Bond Sale.—On Feb. 12 the $20,000 4% 
30-year retunding water bonds were awarded to Blodget, 
Merritt & Co., Boston, at 113°5s—an interest basis af about 
3'2814¢. Following are the bids : 

Blodget, Merritt & Co., Bost. .$22,716 00 Gessonencé & Maree, Cincin.$22,066 00 


Denison, Prior & Co., Cleve.. 22,666 00 tabrook & Co., ton..... 


f r) x 00 
W. J. Hayes & Sons, Cleve... 22,615 00 | Blake Bros. & Co., r=, ne yt 3 


.L. Co., Boston .. 613 00 | Feder, Holzman & Co., Cin... 21, 
N. Wtarris Ps Co. Chicago. 22,569 00 | 8. Kuhn & Sone. Cincinnati.. 21,410 45 
E. H. Rollios & Sons, Boston. 22,533 Ov | Otis Wilcox & Co........s++008 20,908 00 
Adams & Co., Boston........- 22,608 00 


For description of bonds see CHRONICLE Jan. 27, p. 191, 

Bellefontaine, Ohio.—Bonds Defeated.—The proposition 
to bond this city in the sum of $100,000 for sewerage pur- 
poses failed to carry at the special election held on Feb. 6. 

Bernalillo County (P. 0. Albuquerque), N. Mex.—Bond 
Offering.— Proposals will be received until 10 a M., April 2, 
by the Board ot County Commissioners—E. A. Miera, Chair- 
man—for $178,500 4¢ 20-30-year (optional) bonds, issued for 
the purpose of refunding $22,5v0 fuuding bonds issued in 
1884, $78,000 court-honse bonds issued in 1885, $88,000 fund- 
ing bonds issued in 1854 and $40,000 current-expense bonds 
issued in 1889. Bidders will be required to deposit with the 
County Treasurer a certified check for $1,000. These bonds 
have been offered several times during the past few months, 
but no sale has yet been made. 

Bloomfield, N. J.—Bond Sale.—The $60,(00 4¢ sewer bonds 
mentioned in the CHRONICLE Jan. 20 have been sold to the 
Mutual Benefit Life Insurance Co. of Newark at par. Bonds 
mature in 10 years, but are subject to call at any interest- 


paying period. 

loomfield (N. J.) School District No. 7.—Bond Sale.— 
On Feb, 13 the $50,000 4% bonds were awarded to Dick Bros. 
& Co., New York, at 108°775—an interest basis of about 
8°44¢. Following are the bids: 

Dick Bros. & Co., New York.....108°775 | John D. Everitt & Co., N. Y.....106°52 
Thompson, Tenny & Crawford, Spitzer & Co., Toledo ...........)06°26 

WOOT  WOGRs do ccnsescvecstepasesose w. C. Jones & Co.,.New York..106°115 
Farson, Leach & Co.,N. Y....... 107°15 | N. W. Harris & Co., New York..106°00 
W. J. Hayes & Sons, Cleve...... 10044 | K. H. Kollins & Sons, Buston...103°55 

Principal will mature one bond of $1,000 yearly on Jan. 15, 
from 1905 to 1926, inclusive, and seven bonds ot $1,000 each 
yearly on Jan, 15 from 1927 to 1980, inclusive. For further 
description of bonds see CHRONICLE Jan, 27, p.,191. 

Brockton, Mass.—Bonds Authorizea.—The Board of Al 
nas on Feb, 5 authorized the issuance of $15,000 water 

onds, 

Cabell County, W. Va.—Bond Election.—An election will 
be held on April 7 to vote on the question of issuing $60,000 
5-year court-Louse bonds. 

Cambridge, nd.—Bonds Authorized by Senate.—A ten- 
thousand-dollar bond iesue is provided for in a bill recently 
passed by the State Senate, 

Cape Charles, Va.—Bonds Proposed.—Tnis town seeks 
legislative authority to issue $10,000 water bonds, 

Cass County, Ind.—Bond Sule.—On Feb. 8 the $80,000 4¢ 
2-5-year (seria!) bonds were awarded to the First National 

k, Logansport, at 102-006. 

Charlestown, W. Va.—ond El:ction.—The Town Council 
has passed an ordinance providing for an election to vote on 
the question of issuing $7,000 electric-light-plant bonds. 

Chelsea, Mass.—Bonds Proposed.—The Board of Aldermen 

a8 passed an order requesting the Mayor to petition the 
State Legislature for authority to borrow outside the debt 
limit $200,000 tor school-house and other municipal improve- 


men 
Chicago, Ill.—Certificate Sale.—On Feb. 14 an issue of 
,000 5¢ water certificates were sold to the Home Savings 
k, ime, A at par. Certificates are dated Feb. 1, 1900, 
and mature June 1, i904. 
Childress County, Texas.—Bond Sale,—This county has 
issued $19,000 4¢ 5-40-year (optional) retunding bridge bonds 
and $29,000 4¢ 5-40-year (optional) refunding court-house 


bonds, Securities are in denomination of $1,000, dated Oct. 
10, 1899. Interest will be 
York City or in Austin, Bon 
by M. 8. Swain of Austin, 


~~ semi-annually in New 
are now being offered for sale 





Cincinnati, Ohio.—Bonds Authorized.—The Board of City 
Affairs on Feb. 7 passed an ordinance providing for the issu- 
ance of $60,201 26 4¢ 1-5-year street-improvement bonds. 

Clay oe tas | lowa.—Date of Sale Not Yet Determined,— 
We are advised by Jasper Messenger, County Treasurer, that 
the date for the sale of the $50,000 4% court-house bonds voted 
last November has not yet been determined upon. A full 
description of these bonds was given in the CHRONICLE of 
Nov, 25, 1899. 

Clay County, Mo.—Bond E£lection.—An election will be 
nave Feb. 23 to vote on the question of issuing $20,000 jail 

onds. 

Coatesville, Pa.—Bond Election.—An election will be held 
in this borough to vote on the question of issuing $25,000 
bonds for municipal improvements. 

Cook County, Ill.—soend Offering.—Forther particulars 
are at hand relative to the offering ot $1,150,000 gold refund- 
ing bonds of this county, the sale of which will take place on 
March 12, 1900 (time extended from Feb. 19). Proposals will 
be received until 1:30 Pp. M.on that day by the Board of 
County Commissioners at the cffice of the Superintendent of 
Public Service, Room 203 of the Court House in Chicago, 
Securities will bear interest at the rate of 4%, payable semi- 
annually in gold at the office of the County Treasurer. 
They will be in denominations of $1,000 and $500, dated May 
1, 1900, and will mature $57,500 yearly on May 1 from 1901 
to 1920, inclusive. 

Crisfield, Md.—Bond Bill Passes Senate.—The State Sen- 
~ a passed the bill permitting the issuance of $12,000 

onds. 

Crystal Springs, Miss.—Bond Sale.—On Feb. 6 the $25,- 
000 5¢ 5-20-year water and electric-light bonds were awarded 
to Dake M. Farson, Chicago, at par. For description of 
bonds see CHRONICLE Jan. 20, p. 141. 

Cuyahoga Falls, Ohio.—onds Voted.—At a special elec- 
tion held recently it was voted to issue $50,000 water-works 
bonds. The vote was 395 for to 146 against. Full details of 
this issue have not yet been determined upon. 

Dayton, Ohio.—Temporary Loan.—The City Comptroller 
has been authorized to borrow for thirty days $2,000 from 
the sioking fund for use of the street-cleaning fund. 

De Pere, Wis.—Bond Sale,—This city sold on Jan. 31 an 
issue of $8.000 84¢% school bonds. Sccurities mature $2,000 
yearly on Jan. 15 from 1910 to 1913, inclusive. 

Dowagiac, Mich.—Bond Election.—An election will be 
held on Feb. 26 to vote on the question of issuing $10,000 
railroad bonds. 

Drayton School District, Pembina County, N. Dak.— 
Bond Sale.— The $2,500 4¢ 10-year gold building bonds, men- 
tioned in the CHRONICLE Jan. 27, have been sold to the 
Board of University and School Lands of North Dakota at 
par. Securities are in denomination of $500, with interest 
payable semi-annually. 

luth, Minn.—Bonds Voted.—At the election held on 
Feb. 6 it was voted to issue $110,000 water and light bonds. 
We are advised, however, by the City Clerk that in his opin- 
ion no steps will be taken for some time looking towards the 
issuance of these bonds. 

Dunkirk, N. Y.—B nds Proposed.—This city will have 
presented in the State Legislature a bill permitting the issu- 
ance of $125,000 water bonds. 

East Conemaugh, Pa.—Bond Election.—At the sprin 
election, Feb, 20, the question of issuing $25,000 bonds will 
be voted upon. Securities, if authorized, will bear interest 
at a rate not exceeding 5¢ and the principal will mature in 
80 years, subject to call after 5 years. Forty bonds will be 
in denomination of $500 and fifty of $100 each. 

East Liverpool, Ghio.—Bond Sale.—On Feb. 10 the $29,829 
6% street-improvement bonds were awarded to Feder, Holz- 
man & Co., Cincinnati, at 106°66. Following are the bids: 


Pr ‘ 






































Feder, Holaman & Co., Cin....$1,953 60 | §. Kuhn & Sons, Cincinnati. ..§1.638 97 

First Nat. Bank, Circleville... 1,781 45 | W. R. Todd & Co. Cincinnati. 1470 00 

ood & Mayer, Cincin.. 1,778 00 | New 1st Nat. B’k, Columbus... 1,246 47 

RK. Kleybolte & Co, Gincin.... +771 50 | mison Prior & Co., Cleve... 1,941 00 

Gorbes’ Nace. Chica: Hage 18) int Nat Bask Livensoak | SSF 

erman Nat. B’ ae ft ret Nat. % v' y 
W. J. Hayes & Sons, Cleve..... L956 33 | wwe 


Bonds mature part yearly from 1901 to 1905, inclusive, 
For full description of bonds see CHRONICLE Feb. 8, p. 243, 

Easton, Pa.— Bonds ed.—The question of holding a 
special election in April to vote on an issue of $95,000 bonds 
for permanent improvements is being considered in this city. 

Enid, Okla.—Bonds Voted.—At the election held on Jan. 
23 it was voted to issue $40,000 6¢ water-works bonds. Se- 
curities are in denomination of $1,000, dated April 1, 1900. 
Interest will be payable semi-annually in New York City. 
Principal will mature April 1, 1920 he date for the sale 
of these bonds has not yet been fixed. 

— ag ace men Braet is stated that at the 
spring election the question of issuing $300,000 water-su 
bonds will be voted u for the third time. wy 

Erie, Pa.—Bond Election —On Feb. 20 the question of 
issuing $800,000 bonds for sanitary purposes will be submit- 
ted to a vote of the people. 

Evanston, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., March 19, by Frank F. Dinsmore, Attor- 
ney, 50 Atlas Bank Building, Cincinnati, for $2,659 22 6< 1- 
a (serial) street-improvement bonds. N bonds are 
in denomination of $265 22 and one bond for 24. Inter- 
est will be payable annually at the Atlas National Bank, 
Cincinnati. <A certified check for 5¢ of the gross amount, 
payable to the Village Treasurer, must accompany proposals, 
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Fall River, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10 a. m., Feb. 20, by Charles P. Brightman, City 
Treasurer, for $180,000 8444 bonds. Securities are in denom- 
ination of $1,000, dated Feb. 1, 1900. Interest will be pay- 
able by check on February 1 and August 1 of each year. 
Principal will mature Feb. 1, 1910. A certified check on 
some national bank, payable to the City of Fall River, for 
the sum of $2,500 must ee proposals. 

Farmer (N. Y.) School District.—Bond Election.—It is 
stated that an election will be held in this district to vote on 
the question of issuing $10,000 bonde. 

Faulkton (S. Dak.) School District.—Bond Offering.— 
Proposals for the $3,700 school-house bonds voted several 
months ago will be received until Feb. 23, 1900. 

Franklin Township, Essex County, N. J.—Bond Sale.— 
The $3,000 41¢¢ 5-10-year (optional) sidewalk bonds mentioned 
in the CHRONICLE February 3 have been sold to the Fidelity 
Trust Co. of Newark. Securities are in denomination of 
$500, dated Feb. 1, 1900. Interest will be payable semi-an- 
nually in gold at the above-mentioned trust company. 

Fresno, Cal.—Bond Election Proposed.—This place is con- 
sidering the question of holding an election to vote on issu- 
ing $45,000 city-hall bonds and $45,000 sewer bonds. Weare 
advised, however, that the election will hardly be held for 
some time and indications point that it may not be held this 


year. 

Germantown, Montgomery Co., Ohio.—Bond Bill Passes 
Legislature.—This village has received authority from the 
State Legislature to issue bonds. 

Gettysburg, Pa.—Bond Sale.—On Feb. 7 the $8,000 4% 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
101°71. Principal will mature one bond of $1,000 yearly from 
1902 to 1909, inclusive. 

Gloversville, N. Y.—Bond Sale.—On Feb. 8 the $2,4(0 4144 
local-improvement bonds were awarded to local investors for 

,483 0¥. The successful bidders were: T. Wood. George 

ulbert, Dr. Nelson Everet, John L. Hagadon, Mary E. 
Lockwood and John Bigley. Bonds mature $700 in one year, 
ed in two years and $400 iu three, four and five years. For 

rther description of bonds see CHRONICLE Jan. 27, p. 192. 

Grand Rapids, Mich.—Bond Election.—The question of 
issuing $150,000 bridge bonds will be submitted to a vote of 
the people at the election to be held next April. 

Green Cove Springs, Fla.—Bonds Defeated.—At an elec 
tion held on Jan. 28 the question of issuing general-improve- 
ment bonds was voted down. 

Greensburg, Pa.—Bond Election.—At the February elec- 
tion the question of issuing $7,000 street-improvement bonds 
will be voted on. 

Greenville, S. C.—Bond Offering.— Proposals will be re- 
eeived until March 7 by W. B. McDaniel, City Treasurer, 
for $9,500 414% refunding railroad bonds. Securities are in 
denomination of $500, dated Jan. 1, 1900. Interest will be 
= dene January 1 and July 1 in Greenville or New York 

ty, at the option of the holder. Principal will mature 
Jan. 1, 1920. Acertified check for 5g of bid must accompany 
all proposals. 

Greenwood, Miss.—Bonds Defeated.—At an election held 
on Dec, 30, 1899, the question of issuing $73,000 bonds for 
water-worke, sewerage and a new school house was defeated 
by a vote of 74 to 85. 

Hale Conaty. Texas.—Bond Sale.—This county has sold 
throngh M.S. Swain, Austin, an issue of $8,000 5¢ 10.40-year 
(optional) bonds. 

Hartford, Conn.—Loan Negotiatei.—The City Treasurer 
has negotiated a loan of $27,000 for two new engine houses. 

Hartwell, Ohio.—Bond Hlection.— An election will be held 
on March 10 to vote on the question of issuing $22,500 bonds 
for various improvements. The question of issuing $50,000 
sewer bonds will also be voted upon at the same time. 

Helena, Mont.—Limit of Indebtedness.—At the election 
held on Jan. 18 this city voted toextend its limit of indebted- 
ness to 5¢ over and above the 3% of the assessed valuation as 

rovided for in the State Constitution. The purpose of this 

ncrease is for water purposes. The question of issuing 
bends must now be voted upon, and the proposition will be 
submitted to the voters at the spring election in April. 

High Point, N. C.—Bonds Defeated.—The proposition to 
issue $50,000 water-works and sewerage bonds, submitted to 
a vote of the people on Jan. 16, lacked 99 votes of having the 
majority, required by law. 

olyoke, Mass.—Temporary Loan.—This city has nego- 
tiated a loan of $100,000 in anticipation of the collection of 


taxes. 
Hornelisville, N. Y.—Bond Election.—This city will vote 
rd —_— upon the question of issuing bonds for a new city 


Houlton, Me.—Note Sale.—This town has sold $4,000 44 
schoo! notes at 101. Securities are dated Feb. 1, 1900, and 
mature $1,000 yearly on Nov. 1, from 1900 to 1903, inclusive. 
Interest will be payable semi-annually. This loan is part 
of an authorized issue of $5,000 for a school site. 

Hull, Quebec, Can.— Bonds Voted.—This city has voted to 
issue $55,000 4¢ water-works improvement bonds. Securi- 
ties will be in denomination of $500; interest will be payable 
May 1 and Nov. 1 at the office of the City Treasurer, Prin- 
cipal will mature 40 years from date of e. These bonds 

5 oaneag Ares sold some time next summer. 

Indiana ription of Bonds.—The $18,000 

ed in the CHRONICLE Jan, 27 as 


aunty, Pa.— 
mention 
having been sold, bear 3°4¢ interest, and were taken by local 





investors at par. Securities are dated Jan. 1, 1900, and ma. 
ture $9,(00 in two years, subject to call after one year, and 
$¥,000 in three years, subject to cail after two years. 

Ithaca, Gratiot County, Mich.—Bond Election.—An olec- 
tion will be held in this village on March 12, to vote on the 
question of issuing $10,000 4¢ 5-14-year (serial) sewer bonds. 

Jersey City, N. J.—Purchase of Water Works Authorized. 
—At the eleciion held on Feb. 18, the citizens of this place, 
by a vote of 3,965 to 575, authorized the purchase of the 
water plant now being built under the contract entered into 
with Patrick H. Flynn, if in the judgment of the city author- 
ities it is for the test interests of the city todo so. The cost 
of the plant to the city when wr will be $7,595,0v0, 
provided the authorities so conclude to purchase, 

Kensington, Md.—sonds Proposed.—Citizens of this place 
are considering the question of issuing $20,000 10-30-year (op- 
tional) bonds for a water supply. 

Lansdowne, Pa.—No Bonds to be Issued.—We are advised 
that the $15,000 bonds voted on Nov. 7, 1899, for sewer pur- 
poses will not be issued, as an agreement has been made with 
an adjoining borough whereby Lansdowne’s sewerage will 
find an outlet through that penne 

Lansing, Mich.—Bond Sale.— Feb. 12 the $30,000 41¢¢ 
paving bonds were awarded to Devitt, Tremble & Co., Chi- 
cago, at 1U1°338, Following are the bide: 
conn; 5 na ay lla aa imerali 

Securities mature $10,(00 on Jan. 15, 1903, and $20,(00 on 
Jan. 15, 1905. For further description of bonds see CHRon- 
ICLE, Feb. 10, p. 293. 

Laurens County, 8. C.—Bond Bill Passed by House.—The 
issuance of refunding bonds is provided for in a bill just 
passed by the House of the State Legislature. 

Lawrenceburg, Ind.—Bond Sale.—This city has sold to 
local investors the $1,500 levee bonds mentioned in the 
CHRONICLE Dec. 16, 1899. The securities run for two years. 

Lawrence, Mass.—Temzorary Loan —This city has nego- 
tiated a loan of $50,000 with Rogers, Newman & Tolman, 
Boston, at 3°35¢. Loan was made in anticipation of the col- 
lection of taxes. 

Leadville, Colo.—Bonds to be Issued. —Bonds will be issued 
at some future date for the erection of water-works in this 
city. The plans for this purpose, we are advised, aré very 
incomplete, and it will probably be some time before the City 
Council will have collected sufficient data to permit definite 
action in the matter. 

Lima, N. ¥. —Bond Sale. -On Feb. 12 the $23,000 5 27-year 

serial) water bonds were awarded to Gao. M. Hahn, New 
ork, at 100°69 for 34g per cents. For description of bonds 
see CHRONICLE last week, p. 293. 

Lima, Ohiv.—Bond Sale.—On Feb. 12 re oe & Mayer, 
Cincinnati, were awarded the $150,0C0 31¢¢ refunding water 
bonds at 101°89 and the $50,00) 4¢ sewer bonds at 100'625. On 
the same day the $10,000 4¢ fire department bonds were 
awarded to the Atlas National Bank of Cincinnati at 103°015, 
Following is a full list of the bids received : 











$150,000 $50,000 $1 

Water Sewer Fire Dept. 
nds. Bonds. a 
Seasongood & Mayer, Cincinnati..........++++. $2,882 00 $312 50 $62 60 
German National Bank, Cincinnati........++++ | rae eee 
Atlas Natioual Bank, Cincinnati.............+. 2.25500 i ...... 301 50 
Lamprecht Bros. Co., Cleveland..........+++-++ 2,150 00 Par. Par. 
Spitzer & Co., Toledo.......... penbesees 6 cccece See ee 
ew First National Bank, Columbus........... 1,650 00 216 60 45 50 

W. RK. Todd & Co., Cincinnatl..........ccceesess 1,126 00 00 40 
Feder, Holzman & Co., Cincinnati coe 300 OD cence 4800 
8. Kuhn & Sons, Cincinnati............0.ses00++ Par. 100 00 10 00 
W.J. Hayes & Soms Cleveland........scccseees severe 277 00 40 00 


For full description of bonds see CHRONICLE Jan. 20, p. 141. 

Livingston, Mont.—Bonds Defeated.—At an election held 
on Jan. 25 the proposition to issue $140,000 water bonds 
tailed to carry. 

Long Prairie (Village), Todd County, Minn.—Bond 
Offering.—Pro will be received until 7 P. M., March 5, 
for $10,000 bonds. Interest will be at a rate not exceeding 
5g. Principal will mature in not less than five years, nor 
more than twenty years, and bonds will be in such denomi- 
pations and payable at euch times as the Village Council and 
the purchaser may agree upon, subject to the time limit 
mentioned. A certified check for $200 must accompany 


pro i 

Ludington, Mich.—No Bond Election.—The Mayor has 
vetoed an ordinance providing for an election to vote on the 
question of issuing $25,000 electric-light bonds. 

prem gee (Pa.) School District.—Bonds Authorized.— 
{t is sta’ that $100,000 bonds for the completion of the 
high-school building have been authorized. 

acon, Miss.—Bond Sale,—It is stated that F. R. Fulton 
& Co.. Chicago, have purchased the $18.00 5¢ 1-20-year 
Pee bate advertised for sale on Feb. 2, 1900. 
Malheur County (Ore.) School District No. 36.—Bond 
Sale.—E. R, Murray, County Treasurer, sold on Jan. 25 an 
issue of $1,200 7% 20-year bonds of this district to W. E. Bell, 
Spokane, at 103. 

Marion County, Fla.—Bond Election Proposed.—This 
county has under consideration the advisability of a 
an election to vote on the question of issuing bonds for ro 
improvements. Weare advised, however, that the matter 
will not reach a conclusion until far in the future, 

Marion County, Mo.—Description of Bonds,—The $100,- 
000 court-house bonds, recently voted, will be dated July 1, 
1900, Interest will be at the rate of 4¢, by har-ond at the office 
of the County Treasurer. Principal will mature in 20 years, 
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ject to call part after five years and part after ten years. 
The date for the sale of these bonds has not yet been fixed. 

Milwaukee, Wis.—Bond Sale.—No bids were received on 
Feb. 8 tor the $160,000 3% 1-20-year (serial) street-improve- 
ment bonds advertised for sale on that day, although an offer 
of $162,816 came from Denison, Prior & Co., Cleveland, for 
bonds bearing 814% interest, which offer was rejected. The 
ponds, however, were sold the following day to local invest- 
ors at par. For deecription of theseeecurities see CHRONICLE 
Feb. 3, p. 248. 

Minnswaukon (N. Dak.) School District.—Bond Election. 
—According to reports, an election will be held to vote on 
an issue of $10,000 school bonds, 

Monrovia, Cal.—bond Election.—The election to vote on 
the question of issuing the $20,000 bonds for the completion 
of the water-works system will be held on Feb. 27. A two 
thirds vote will be necessary to authorize theee bonds, and if 
such vote is obtained they will be in denomination of $500, 
dated March 1, 1900. Interest will be at the rate of 64, pay- 
able annually in gold, Principal will mature $500 yearly on 
March 1 from 1901 to 1940, inclusive. 

Montclair, N. J.—Bonds Authorized by House.—The House 
of the State Legislature has passed a bill providing for the 
issuance of $50,000 fire-engine house bonds. 

Montgomery County, Ohio.—Bond Offering.—Proposals 
will be received until 12 M., Feb. 24, by the Board of County 
Commissioners for the following bonds: 
$120,000 4% lgves bonds, maturing $15,000 yearly on March 1 from 1902to 1909, 


inclusive. 

19,500 “fochusive, and Be too tae Be on ee 1, a ree sen rr 
10.000 4 tata Zo 1008 inclusive, and BOS in 1008 and 00H, Ten 
Securities are in denomination of $1,000, dated March 1, 

1900. Interest will be peo’ at the office of the County 

Treasurer, Bids for each of the above issues must be accom- 

panied by a certified check for $500, made payable uncondi- 

tionally to A. G. Feight, County Auditor, 

Morristown, Tenn.— Warrants to be Issued.—This city 
will issue about $6,000 6% 1-3-year (serial) warrants for an 
electric-light plant. 

Motley County, Texas.—Bond Sale.—$13,000 5¢ 2-20-year 
(optional) fanding bonds of this county have been issued and 
are now being offered for sale by M.S. Swain of Austin. 
Securities are in denomination of $1,000, dated Oct. 10, 1899. 
Interest will be pereble annually. 

Nelsonville, Ohio.—Bond Sale.—On Feb. 10 $5,000 62 
street-improvement bonds were awarded to the First Na- 
tional Bank of Circleville at 110°97—an interest basis of 
about 3°69¢, Poiowtng ae the bids : 

First Nat. Bank, Circleville...$5,548 50 | First Nat. Bank, Barnesville. $5,401 00 

lzman & Co., Cincin. 6,525 601 W. J. Hayes & Sons, Cleve.... 5,385 00 
Cincin ... 5,601 50 Eenison, Prior & Co., Cleve... 5, 


. Kuhn & Sons, Cincinnati... 5,465 00 | ¥ Todd & Co.,Cincinnati.. 6,375 00 
Lamprecht Bros. Co., Cleve... 5,464 75 | Seasongood & Mayer, Cincin.. 5,365 90 


Securities are in denomination of $250, dated Feb. 1, 1900, 
Interest will be ogee February 1 and August 1 at the First 
National Bank of Athens or atthe Importers’ & Traders’ 
National Bank of New York City. Principal will mature 
one bond each six months from Aug. 1, 1900, to Feb, 1, 1910, 
inclusive, 

New Albany, Ind.—Bonds Authorized.—The City Council 
has _—_ an ordinance providing for the issuance of $25,- 
$1,000 





refunding bonds. Securities are in denomination of 


New Brunswick, N. J.—Bond Sale.—This city has sold at 
par to the sinking fund an issue of $5,300 31¢% refunding 
bonds. Securities mature Feb. 1, 1925. 

New Haven, Conn.—Temporary Loan.— The $280,000 loan, 
dated Feb. 21, 1900, and maturing in six months, was awarded 
on Feb. 15 to Rogers, Newman & Tolman, Boston, at 3°55¢. 

Noblesville, Ind.—Bona Sale—On Feb, 8 the $20,000 4% 
10-20-year (optional) school-house bonds were awarded to 
Campbell, Wild & Co., Indianapolis, at 102 625—an interest 
basis of about 3°68%. Following are the bids : 


Lamprecht Bros. Co., Cleve..... 101°27 
Denison, Prior & Co., Cleve... .1¢1°ll 
> itiot See 02°205 | Briggs, Todd & Co., Cincin......101°021 
- Harris & Co.,Chicago..... 101°885 | Trowbridge, MacDonald & Niver 
Feder, Holzman & Co., Cincin...101°522 ,  C0., CMICAZO........0eseeceeseees 
8. Kuhn & Sons, Cincinnati ... 101°50 | Seasongood & Mayer, Cincin....100°568 
For description of bonds see CHRONICLE Jan. 27, p. 193. 
Northampton, Mass.—Temporary Loan.—On Feb. 14 aloan 


of $75,000 in apticipaiion of the collection of taxes was 


awarded to the Third National Bank of Boston at 3'29¢ in- 
terest. Following are the bids received : 

Zaira Nat. Bank, Boston.......... 320% | Parkinson & Burr, Boston.........3°50% 
Blodese cater petetendncecacesndedee 3°45% Bagerly & Crocker (81 prem.)..... 3°60% 
Curtis & Banger ep ree os Ten oparker Con, Boston **"g'eebe 
Estabrook & Co. ee ee ee 





Loan matures Oct. 5, 1900. 
North Bend, Ohio.—Bond Election.—The Village Council 
ssed a resolution submitting to a vote of the people 
on |] h 8, 1900, the question of issuing $12,000 bonds for 
& Village hall. 

Norwood, Ohio.—Bond Hlection.—An election will be held 
on Feb. 19 to vote on the question of issuing $151,000 bonds 
for various improvements, 

Oakley, Ohio.—Bond Election.w—An election has been 
called for Feb. 26 to vote on the question of issuing $44,000 
bonds for various improvements. 

Oskaloosa, lowa.— Bonds Defeated,—At the election held 
on Dec, 26, 1899, the question of issuing bonds for a water- 
works system was defeated. 


are in denomination of $500, dated Feb. 26, 1900. Interest 
will be payable semi-annually at the office of the County 
Treasurer. Principal will mature $1,500 yearly on Feb. 26 
from 1901 to 1903, inclusive. Bonds are issued under author- 
ity of Section 4482, Revised Statutes of Ohio. A certified 
check or a certificate of deposit on a banking company of 
Port Clinton, Elmore, Oak Harbor or Fremont, payable to 
the County Auditor, in the sum of $500 will be required with 
each proposal. 

Paterson, N. J.—Bonds Proposed.—A_ bill has been intro- 
duced in the State Legislature empowering this city to issue 
$50,000 bonds to rebuild sewers. 

Pawtucket, R. L.—Bonds Authorized by Legislature.— 
The General Assembly has granted to this city authority to 
issue $100,000 sewer and water bonds. 

Pembroke, Ontario.— Debentures Authorized.—The Town 
Council has authorized the issuance of $30,000 4¢ 1-30-year 
debentures for the purchase of the electric-light plant. 
These securities will be dated Sept. 15, 1900, and will mature 
$1,734 90 (principal and interest) yearly on Sept. 14 from 1901 
to 1980, inclusive. As negotiations will first have to be made 
for the purchase of the existing electric plant (as provided by 
law), {these debentures will not be offered for sale until some 
time in September. Securities were authorized by a vote of 
the people on Jan. 1, 1900. 

Phenix, Ariz.—Bond Electicn.—The City Council has 
passed a resolution calling an election on Feb. 23, 1900, for 
the purpose of voting upon the issuance of $270,00u 5¢ 15-30- 
year water bonds and $125,000 5¢ 15-30-year sewer bonds. The 
question of issuing $265,000 water and sewer bonds was sub- 
mitted to a vote of the people in January, 1899, but the prop- 
osition met with defeat. 

Phenixville, Pa.—Bond Election.—At the spring election, 
Feb. 20, the question of issuing $190,000 bonds to refund the 
outatanding bonded debt of $173,500 and to fund the floating 
debt of $16,500 will be voted upon. The new bonds, if au- 
thorized, will be in denomination of $1,000, dated April 1, 
1900. Interest will be at the rate of 314%, payable semi- 
annually. Principal will mature $90,000 in 10 years, subject 
to call after 5 years, and $100,000 in 25 years, subject to call 
after 15 years. 

Pomona, Cal.—Bond Election.—We are advised that the 
election to vote on the question of issuing $30,000 sewer 
bonds will be held about May 1, 1900. 

Quincy, Mass.—Bonds Proposed.—This city seeks legie- 
lative authority to issue outside of the debt limit $300,000 
for the purpose of making sewer extensions. 

Ravalli County, Mont.—Bond Election.—An election will 
be held on Feb.20, :1900, to vote on the question of issuing 
bonds for a court-house. 

Reading, Ohio.—Bona Election.—Citizens of this place will 
vote on March 8, 1900, on the question of issuing $60,000 
street and sewer bonds and $10,000 electric-light bonds, 

Red Lake County, Minn.— Bond Election.—An election 
will be held on Feb. 24 to vote on the, question of issuing 
$10,000 5% 20-year court-house bonds. 

Redondo, Cal.—Bond Election Proposed,—An election is 
a in this city to vote on an issue of probably $40,000 

onds for improvement of streets, sidewalks and sewers. 

Roswell ( - Mex.) Schvol District.— Bond Offering.— Pro- 

osals will be received until April 1 (so in advertisement) vy 

arry Carmack, Clerk of the Board of Education, for $25,000 
4% 2U-30-year school bonds, Interest will be payable semi- 
annually, ; 

Russell County, Va.—Bond Bill Passes House —The House 
of the General Assembly has passed a bill permitting the 
Board of Supervisors to borrow money for road and bridge 
purposes. 

Saginaw, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M. to-day (Feb. 17) by Arthur F. Lewis, City 
Comptroller, for $10,000 4¢ refunding water bonds. Securi- 
ties are in denomination of $1,000, dated March 1, 1900. In- 
terest will be payable semi-annually from March 10, 1900, at 
the office of the City Treasurer. Principal will mature 
March 10, 1920. A certified check on some Saginaw bank or 
New York draft, payable to the City Treasurer, for 2¢ of the 
par value of bonds bid for must accompany each proposal. 

Bond Election.— An election will be held in this city to 
vote on the question of issuing $75,0(0 bonds for a municipal 
as plant. 

St. Charles, Mo.—No Bond Issue Probable.—In the CHRON- 
ICLE Oct. 28, 1899, we stated that a $100,000 bond issue was 
veing considered for a water-works system. Since then the 
city has taken no further action in this matter, and we are 
now advised that the probabilities are that the present water 
company will be given a new franchise, and therefore bonds 
will not be necessary for this purpose. 

Salem, Mass.— Bond Sale.—We are advised that the bridge 
Joan for $7,547 98 recently authorized has been taken by the 
Water Loan Sinking Fund of Salem as an investment. Bonds 
bear 344% interest and mature $1,907 93 on July 1, 1901, and 
ba your ng oe until por ae =i be 

alem (Town a.—Bonad Offering.— 
received J.C. = and 


until 6 Pp. mM. March 10, b 
J. H. Duncan Committee, for $24,000 4¢ gold coupon refund- 


ing bonds. Securities will be in denomination of = inter- 
est will be payable in April and October at the office of the 
Town r or in New York City. Principal 

mature April 1, 1920, subject to call after April 1, 1910. 
Proposals must be accompanied by a certified check, payable 





Ottawa County (P. 0. Port Clinton). Ohio.—Bond Offering. 
Poebee will be received until 43 M., Feb. 20, wT pe 


County Auditor, for $4,500 5¢ bonds. Securities 


to order of Town of Salem, for 5¢ of amount. bid. 
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Salt Lake City, Utah.—Loan Defeated.—The election held 
on Jan. 20, 1900, to vote on the question of permitting the 
Board of Education to borrow $20,000 in order that a fall 
school year of nine months may be had resulted in the defeat 
of the proposition by a vote of 350 for to 1,410 against. 

San Bernardino School District, San Bernardino 
County, Cal.—Bond Sale.—On Feb. 8 the $13,000 4% gold 
school bonds were awarded to Isaac —— Pasadena, at 
par, this being the only bid received. mds mature pe f 
on March 1, $5,000 mee in 1906 and 1907 and $3,000 in 1908. 

San Luis Obispo Coanty ie) Road Districts.—Bonds 
Defeated.— At the election held on Jan. 9 in District No. 8, 
town of Cayucos, and District No. 17. town of Templeton, 
the question of issuing $12,000 41¢¢ road bonds failed to carry. 

Schenectady, N. Y.—Bond Saie.—On Feb. 10 the $40,741 
4¢ paving notes were awarded to the Schenectady Savings 
Bank at 101°98. Following are the bids: 

Schenectady Savings Bank. $808 72 | 1. W. Sherrill, Poughkeepsie. $288 28 
W.J. Hayes & Sons, Cleve.... _ 43900 
Ri tull description of bonds see CHRONICLE last week, p. 


Shawnee, Ohio.—Bonds Proposed.—Electric-light plant 
bonds to the amount of $25,000 will be voted upon if the bill 
now before the State Legislature becomes a law. 

South Haven, Mich.—Bond yy Bete will be 
received until Feb. 21 for $10, 4% electric-light-plant 
bonds. Securities were authorized at an election held on 
Feb. 7 by a vote of 272 to 69. Principal will mature $1,000 
yearly, beginning March 1, 1903. 

Springwells Township, Mich.—Bond Sale.—On Feb. 3 
the $20,009 4¢ 20-year gold bonds were awarded to the Ger- 
man-American Bank of Detroit at 106—an interest basis of 
about 3:577%. For description of bonds see CHRONICLE Feb. 


3, p. 246. 
Streator (I1}.) School District.—Bonds Voted.—This dis- 
trict recently voted to issue $33,000 bonds for a new school 





| $100,000 of the bonds, both pro 


Jan. 27 have been sold at private sale to Nelson C. Brock, 
Lincoln, at or. 

Tacoma, Wash.—Bond Bids —We are advised by wire that 
Seymour Bros. & Co., New York City, bid for the entire $1,- 
200,000 refunding bonds of this city, advertised for.sale on 
Feb. 14, and that the Quaker City National Bank bid for 
being for 5¢ securities, 
The award has not,yet been made. These bonds were de- 
scribed in full in the CHRONICLE Jan. 20, p. 148. 

Toledo, Qhio.—Bond Election .—A bill recently 
introduced in the State Legislature provides for an election 
to vote on the question of issuing $200,000 bonds for the im- 
provement of Bay View Park. 

Union Bridge, Carroll County, Md.—Bond Bill Pussed by 
Legislature—The State Legislature has granted to this town 
authority to issue redemption bonds. 

Union Sager P. 0. Marysville), Ohio.—Bond Offering. 
—Proporals wil received until 12 m. Feb. 26 by the 
County Commissioners, for $35,000 5¢ 5-year ditch bonds, 
Securities are in denomination of $500, dated March 1, 19(0, 
Interest will be payable semi-annually at the office of the 
County Treasurer. Bonds are issued under emp yA of 
Sections 2, 4479, 4480 and 4482, Revised Statutes of Ohio 
Edward M. Fullington is County Auditor. 

Utica (Town), N. Y.—Bond Sale—On Feb. 12 the $20,000 
5¢ 1 year bonds were awarded to Isaac W. Sherrill, Pough- 
keepsie, at 100°275—an interest basis of about 4°714¢¢. Other 
bidders were J. G. Gibson of Utica and the Utica Trust & 
Deposit Co. For full description of bonds see CHRONICLE 
last week, v. 295. } 

Vineland, N. J.—Bond Election.—An election will be held 
on Feb. 27 to vote on the question of,issuing $140,000 water 
and sewer bonds. 

Waco, Texas.—Bonds Registered.—The State Comptroller 
on Feb. 6 registered an issue of $16,000 improvement bonds. 

Warrenton, Va.—Bonds Authorized by House.—The issu- 
ance of refunding bonds is provided for in a bill recently 








house 


have been authorized by the Legislat: 


Sunflower County, Miss—Bond Bill Passed by Legisla- 
ture.—Refunding railroad aid bonds to the amount of $75,000 


ure. 
Syracuse( Neb.) School District No. 27.—Bond Sale.—The 
$10,000 41¢¢ refunding bonds mentioned in the CHRONICLE 








passed by the House of the State Assembly. 

' Washington County, Va.—Bond Bill Passes House.—Road 
and bridge repair bonds may be issued by this county if the 
bill recently passed by the House of the General Assembly 
receives the sanction of the Senate. 














NEW LOANS. NEW LOANS. NEW LOANS. 
2 $875,000 830,000 We Own and Offer 
CITY of BALTIMORE, MD.,, Roswell, New Mexico,) $46,500 City of 
Western Maryland Railroad 1950 BONDS. San Luis Obispo, Cal., 


REFUNDING LOAN. 


Proposals will be received until noon, MONDAY, 
February 26th, 1900, at the MAYOR’S OFFICE, 
City Hall, Baltimore, for THE PURCHASE IN 
WHOLE OR IN PART. OF $875,000 OF STOCK 
OF THE CITY OF BALTIMORE KNOWN AS 
“ WESTERN MARYLAND RAILROAD 1950 RE- 
FUNDING LOAN,” bearing interest at the rate of 
@4 per centum per annum, payable semi-annually 
on the first day of March and September of each 
and every year. 

; INTEREST WILL COMMENCE MARCH 1, 1900, 
ze on which day the stock will be deliverable. 

: This stock is issued by virtue of Ordinance No. 18, 
approved March 9th. 1898 (amended by Ordinance 
No. 88, approved February 8th, 1900, authorizing 
the issue of $875,000 of stock for the purpose of 
paying to the holders thereof all the third mortgage 


pis Oe RN ORY IMR PP REGEN ENE ON. “OE 


and City Council of Baltimore, maturing January 
1st, 1900. 

Proposals must be sealed and addressed to the 
Mayor, as Chairman of the Commissioners of Fi- 
nance, and marked “ Proposals for W. M. RR. 1960 
Refunding Loan.” 

The right is reserved to reject any and all bids. 

(Signed) THOMAS G. HAYES, Mayor, 

Chairman of Commissioners of Finance. 


#10,0V0 
Etowah County, Ala., 


6s CURRENT EXPENSE WARRANTS 


Notice is bereby given that the Court of County 
Commissioners of Etowah County, Alabama, will 
receive bids for sale of Ten $1,000 each, Series “ B,” 
No. 1 to 10, Current Expense Warrants, 6% interest, 
Wednesday, February 28th, 1000. Said Current Ex- 
pense Warrants to be payable six years from date of 
delivery ; interest and principal payable at place to 





f suit the purchaser. Interest payable semi-annually | 
Apriland October Ist, All bids to be in writing and | 
on file with the Judge of Probate on or before Feb- i 


ruary 28th, 1900, 

The Court of County Commissioners reserve the 
right to reject any an4 all bids. 
; By the order of the Court of County Commission- 
H ers. J. H. LOVEJOY, 


Judge of Pro , B * 
' G. < . bate, Etowah County 


aes 





The bonds designated as Roswell Water System 
| and Improvement Bonds will be issued as 4 per cent 

semi-annual, 20-30 year, straight, sewer and street 
' improvement bonds to the amount of $30,000, dated 
| April 1, 1900, denominations $100, payable at West- 
ern National Bank, New York City. Authorized by 
Act of Legislature, Territory of New Mexico, Thirty- 
third session, Laws of 1899, page 178. Also see Act 
of Congress, approved March 4th, 1898, in reference 
; toissuing of bondsin the Territory and removing 
| imitation placed thereon by the Springer Law. 

The bonds will be s0ld on March 1, at 2 P. M., by 
sealed bids by 8. F. Hammett, Jr., Clerk. 

Bids received upto 12M March Ist, 1900. 

Enclose a certified check for $600, payable to the 
order of H. L. Gill, Treasurer, town of Roswell. 

Has this city ever defaulted on interest or prin- 
cipal? No. 

Has the legality of bonds ever been questioned? 
No. 

Is there any litigation affecting bonds pending? 
No. 

Bonded debt (including this issue) $31,600. 

Sinking fund commences 1012. 

Assessed valuation $420,288. 

Actual valuation, $1,500,000. 

Tax rate, per $100, $3 39. 

Population (estimated) 3,000. 

Board reserves the right to reject any and all bids. 

Information sent by 
} 8. F. HAMMETT, JR., Clerk, 
Roswell, New Mexico. 





Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON, 








5s GOLD WATER & SEWER BONDS, 


Dated December 1, 1899. Due %2,900 annually on 
December 1, 1 to 40 years. Uenominations, and 
pean Gaspoas December 1, annually, at City Treas- 
urer’s ce. 

Assessed valuation, $1,298.325; total debt, $152,- 
000; less water debt (self-sustaining), $80,000; leav- 
ing net cebt, $72,000. Population over 3,000 and in- 


creasing. 

San Luis Obispo isan old, well-established town 
and County seat of a fine farming aad fruit county, 
having an excellent class of population. Combined 

Capital and Surplus over $50,000. 








The state Constitution compels the ‘‘col- 
boos on of an arnual tax sufficient te pay 
the iuterest en such indebtedness as it ta 
fe and alse provision to pomatttste a eink- 

ng fund tor the payment of the principal.’ 

Maturities. Price to Net 448. 
900 December 1, 1909....107°11 and interest 
2,900 “1 1, 1910....107°67 ot 
- 1, 1911....106°22 - 
pd 1, 1012....108°74 ° 
ad 1, 1918. ...100°24 cm 
of 1, 1914. ...100°77 - 
“a 1, 1917....111°04 ? 
nd 1, 1918....111 45 ” 
= 1, 1010....11184 - 
» 1,1 -- 11221 2 
” 1, 1980....11528  “ 
» 1, 1981....115°47 » 
oo : Lime iiss 
$2,900 “ Lone... i “ 
= 1, 1980....11707 “ 





2 900 a 
Legality of bonds a ved 
Hornblower. Byrne, Miller & r. 


E. D. SHEPARD & CO., 


BANKERS, 


31 Nassau Street, - - New York. 





MUNICIPAL BONDS. 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Bend for our Investment Circular. 


DUKE M. FARSON. Banker, 


Mun'eipal Bonds. 182 Dearborn Street 
CHICAGO. 





Cc. R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting trom 4 to 8. 


15 WALL STREET: NEW YORK. 
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Washington (Pa.) School District,—No Bond Election,— 
We are advised by the Secretary of the Board of Education 
that the proposition to submit toa vote of the people the 
question of issuing $60,000 school bonds has been given up 
for the present. ’ 

Water rot Miss.—Bond Bill Signed.—The Governor 
has signed a bill providing for the iesuance of $60,000 fund- 
ing and refunding bonds. 

Waynesburg, Greene County, Pa.—Bond Election.—At 
the regular election on Feb. 20 the question of issuing $48,000 
bonds for paving, sewerage, etc., will be voted upon, The 
present indebtedness of the borough is $15,000 and the 
assessed valuation $1,014,425. 

Welcome, Minn.—Bonds Voted.—This village has voted in 
favor of issuing $4,400 5¢ railroad-aid bonds. Securities 
will mature $400 on July 1, 1901, and $500 yearly thereafter. 
The date for the sale of these bonds has not been set as yet. 

Wellesley, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow $20,000 in 
anticipation of the collection of taxes. 

Wellsville, Ohio.—Bids.— Following are the bids received 
on Feb. 8 for the $75,000 47 13-27-year (serial) sewer bonds : 


8. Kuhn & Sons, Cincinnati...... 104°66 | New Ist Nat. B’k, Columbus.....104°08 
R. Kleybolte & Co., Cincin...... 10622 | H. B. Nicholson...........-+se00+ 10°56 

y) see First Nat. Bank, Circleville..... 103°50 
Denison, Prior & Co., Cleve. ....108°25 


r, Ho & inci 
mqgoe & Mayer. Cincin....105°625 | W.J. Hayes & Sons, Cleve... .. 103°00 
Briggs, Todd & Co., ee “60 |C. R. Williams & Co.............. 100°92 
As stated last week, bonds were awarded to S, Kahn & 


Sons, Cincinnati, at 10666. 

West Liberty (Ohio) School District.—Bonds Voted.— 
This district has voted to issue $19,800 bonds for a new high- 
school building. 

Wheeling, W. Va.—Bond Election.—An election will be 
held on Feb. 24 to vote on the question of issuing $510,000 
4¢ refunding and electric-light — bonds. Securities, if 
aurthorized, will be in denominations of $100, $500 and 
$1,000, dated June 1, 1900. Interest will be payable annu- 





Winton Place, Ohio.—No Bonds to be Issued.—In reply to 
our inquiry as to the result of the election held on Feb. 6 to 
vote on the question of issuing $55,000 sewer bonds, we are 
informed by the Village Clerk that no bonds will be issued. 

Worcester, Mass.—Bond Sale.—The sinking fund of this 
city purchased on Feb, 8 an issue of $30,000 33¢¢ high school 
building bonds at 105:93—an interest basis of 3°10¢. One 
bond is in denomination of $20,000 and one of $10,000, dated 
Jan. 1, 1900. Interest will be payable semi annually and 
the principal will mature Jan. 1, 1920. 

Wyoming, Ohio.—Bond Election.—A special election has 
been called for Feb. 19 to vote on the question of issuing 
$70,060 street-improvement, $5,000 water and $1,500 fire-de- 
partment bonds. 

Zanesville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Feb. 24, by C. N. Bainter, City Clerk, for 
$10,000 4% 10-year refunding bonds. Securities will be in de- 
nominations of not less than $1,000, dated March 1, 1900. In- 
terest will be pavable semi-annually at the office of the City 
Clerk or at the Nassau Bank, New York City. 

Proposals will also be received at the same time and place 
for $700 5¢ 1-5-year (serial) Tarrier Eaves pevine bonds and 
$1,100 5¢ 1-5-year (serial) Elm Street paving bonds. These 
securities are also dated March 1, 1900, with interest payable 
semi-annually at the office of the City Clerk. 

A certified check for $500 must accompany each of the 
above proposals. 


—_ Island School District, I11—R. A. Donaldson, 
erk. 
Bonded debt July 1,.’99. $65,000 





Assessed valuat’n, ow $635,102 
Floating debt...... .-.... 6,000 | Total valuation 1899. ...2,347,127 
Total debt July 1,1899.. 71,000 | School tax 1899.............. Pi 
Assessed valuation, real.1.712.025 | Population (estimated) ’99..25.000 
Spregue, Conn.—Peter S, Cote, Treasurer. This town isin 
New London County. 














ally at the Commercial Bank of Wheeling. Principal willma-| rhOANS5, "Yen due. | Roach Sop aecradebt 
ture yearly on June 1, $150,000 in 1910 and $15,000 yearly | 6s, Mar., $45,000. ...Mar. 27, 1906 | ‘'ax valuation 1898........605,946 
thereafter until 1934, inclusive. Bonded debt Sept. 15, 1899.845,000 Gpoomements ary 8, pave value, 
Winchendon, Mass.—Bonds Proposed.—The State Legis-| Ficsting debt..........---- FOO | Pomedato ASO Le 
lature has been petitioned by this town for authority to issue | Sinking funds......1_._.77_ 12/589 | Population 1899 (eatimatad).1,006 
additional water bonds. INTEREST is payable at Merchants’ National Bank, Norwich, Coon 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 





Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAD ST. (Bank ot Commerce Bidg.) 


High 





W. R. TODD & CO, 


DENISON, PRIOR & CO. 


DEALERS IN 
Grade 
SEND FOR LISTS. 


35 Congress Street, Boston. 
121 Euclid Avenue, Cleveland, 


Geo. D. Cook Company, 


INVESTMENT SECURITIES. 
* 238-240 La Salle Street, 
CHICAGO. 
New York Office, 52 Broadway. 
SPITZER & CO., 


(Established 1871.] 


BANKERS, 
Dealers in High-Grade 


Bonds. 








BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


NEW YORK, 
No. 1 Nassau Street. 


CINCINNATI, OHIO, 
No. 35 East Third Street. 


PUBLIC SECURITIES 





NEW YORK, - - 
PHILA.- - - °- 


Investment Securities 


FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


Investment Securities, 
Making a Specialty of 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 








SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Charles Whann & Go., 


DEALERS IN 


MUNICIPAL and RAILROAD 


Spitzer Building, Toledo, Ohio. 
1 NASGAU STREET. The Lamprecht Bros, Co. 
112 80. H ST. 
MUNICIPAL 
AND OTHER HIGH-GRADE 
BONDS. 


Cleveland, Ohie, - 197 Superier Street. 
EASTERN BRANCH: 

New York City, - 52 Breadway. 

al ir soeuntiian having a Cleveland market bought 





Farson, Leach & Co., SECURITIES. . Per rdeditarasemea Ransom’ 
CHICAGO, NEW YORK, : 
100 Dearborn St. iénedin.| “ SOARwaD NeW rem (Pci FULTON &GOy 








We offer bonds secured by First Mortgage 
on the properties of 


American Bell Telephone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


Municipat Bonps, 
(474 LA SALLE STREET, 
CHICAGO. 


WE DEAL IN ud 





SOUTHERN AND WESTER 
; SECURITIES. 


ROSENBERGER & LIVERMORE, 
ta in Texas lav 
FORTY WALL STREET, 





estments), 
NEW YORAM 

















348 





THE CHRONICLE. 


[VoL. LXX, 








investments. 


Financial. 


Susuvatice, 





TRANSMISSION ROPE. 





CO R DAGE 
© SPELALTIES. 


THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 








s 
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ADAMS & COMPANY 


BANKERS, 
DEALEBS IN 


INVESTMENT BONDS, 
es aaliaaehatioe State Streets, 
BOSTON. 





MASON, LEWIS & CO., 
BANKERS 


CHICAGO, 
Menadneock Building. 


MUNICIPAL 


BOSTON, 


60 Devenshire St. 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.]} 
DEALERS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
‘ investors. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 
MUNICIPAL BONDS. 


John Nuveen & Co., 


INVESTMENT BANKERS, 
- Ast National Bank Building, Chicago. 
Correspondence solicited. 
Reference, First National Bank, OMcago. 
TROWBRIDGE, 
MACDONALD 
& Niver Co. 


MUNICIPAL BONDS, 


ist Mat. Bank Bldg. CHICAGO 


Municipal and Corporation Bonds 
Te net the Invester 
3 to 5% Per Cent. 
Lists sent on application. 


J. HAYES & SONS, 


wy: Congress Street, Boston. | 

















, $13 Superior St., Cleveland, 0.. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 


SIMON BORG & CO., 


BANKERS, 
No. 20 Nassau Street, New York. 





High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application. 
Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 
#. F. REDMOND. LOUIS MBSIBR 
Office, Neo. 34 Pine Street. N. Y. 














Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
one te soar $1,000,000. 


J.C. MORRIS, Presiden 
EDWARD TOBY, Vice-President 


R NOTT, Cashier. 
on - Bete City National 
New Yor! 


Bank, 
; Boatmen’s Bank, St. 
W. Nation —¥ Bank, € 


Corres: 
Bank ote 
Louis; hicago ; Merchants 


Notional t Bank, Bosto 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - $1,000,000 
SURPLUS AND PROFITS, = $500,000 
Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 
F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wm. BIGELOW, V.-Prest.. T. E. CAMP, Ass’t Cashier. 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY, 
one $1,500,000 | Surplus, $1,000,000 
oe in. V Pen. 748. ¥. LyYNOH, Casbier. 
AMES orrrit, V 








J. OFFITT, Asst.Cash. 
aie ye Solicited. 
saat tah Busines. , Credits issued, availa- 
ble in all: parts of the world. 


SECURE BANK VAULTS. 








_ QENUINE 


WELDED CHROME STEEL AND IRON 


@ound and Fiat Bars and qistes 4 lee 
FOR SAWES, VA pentane 


Cannot ba fenved, Ca: 4 of dried, and positively 
CHROME STEEL WORKS, 
Kent Ave.. Keap and Hooper Sts. 

sole Man'fiersinthe 0.8. BROOKLYN.N. ¥ 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 23, 1900. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 

1899: 

Premiums on Marine Risks from 
1st January, 1899, to 31st De- 
cember, 1899 

Premiums on Policies not 
marked off 1st January, 1899. 


Total Marine Premiums 


967,555 24 
$4,133,975 63 


Premiums marked off from 1st 
January, 1899, to 31st Decem- 
ber, 1899. $3,305,179 38 


Losses paid during 
the same period. 
(less salvages, 
C06.) .ccvces.cce «e€2,276,689 96 


Returns of 
Premiums 
& Expen’s.$484,296 77 


The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks 

Loans secured by Stocks and 
special deposits in Banks and 
Trust Company 

Real Estate and Claims due the 
Company, estimated at. 

Premium Notes and Bills Re- 
ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


$5,483,944 00 


2,395,500 00 
1,125,000 00 


1,005,756 77 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J.H, CHAPMAN, Secretary. 
od 


TRUSTEES: 7 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, 
William B. Boulton, Charles D. Leverich, 
Francis M. Bacon, Leander N. Lovell, 
George Coppell; W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, . 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 
Everett Frazar, George W. Quintard, 
Ewald Fleitmann, John L. Riker, 
Edward Floyd-Jones, A. A. Raven, , 
Horace Gray, , Gustav H. Schwab, . 
William C. Sturges. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t, 

CORNELIUS@LDERT, 24 Vice-Pres’t. 

THEO. P: JOHNSON, 74 Vice-Pres’t. 


— 


‘ 








